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Drilling recommences at West Erregulla-3

¢ Drilling has recommenced at West Erregulla-3 (WE-3) after the appraisal well was
successfully re-entered using the Ensign 970 drilling rig

o WE-3 is targeting the Kingia and High Cliff reservoirs to confirm the extent of the Northern
Area of the West Erregulla gas field

Warrego Energy Limited (“Warrego” or the “Company”) (ASX: WGO) provides an update on the West
Erregulla-3 (“WE-3") appraisal well located in the Northern Area of the West Erregulla gas field in EP469,
onshore in the northern Perth Basin, WA.

The WE-3 appraisal well was successfully re-entered on 2 June 2022 using the Ensign 970 drilling rig.
The initial WE-3 well was suspended in January 2021 after encountering abnormally overpressured gas
in the Carynginia Formation.

The WE-3 well has been redesigned to better manage mud weight and gas pressures at depth. The Ensign
970 drilling rig has been fitted with a Weatherford Managed Pressure Drilling (MPD) system to ensure well
pressure remains within operational limits.

During its initial drilling phase, the WE-3 well encountered geological formations on prognosis and
hydrocarbon shows were observed throughout the Dongara and upper Wagina sandstones. Drilling and
completion are expected to take between 45-55 days and will be followed by flow testing. The well will be
completed for future production.

Warrego Energy’s CEO, Dennis Donald, said:
“The WE-3 well is an important part of the West Erregulla appraisal program. It will provide valuable data
that will enable the EP469 Joint Venture to confirm the extent of the Northern Area.

“Since the well was suspended, we have worked with the Operator to redesign the WE-3 well to handle
the technical challenges of high gas pressures. The Ensign 970 drilling rig has been fitted with new
equipment and we are keen to uncover the full potential of West Erregulla’s Northern Area.

“A positive indicator for WE-3 was the major discovery at Lockyer Deep-1 in EP426 by Energy Resources
and Norwest in 2021. The discovery supports the hypothesis that gas generated from the mature north
Dandaragan Trough (kitchen) has migrated through the EP469 permit area, likely filling the West Erregulla
and Erregulla Deep structures, before spilling to the north and west towards Lockyer Deep and Waitsia,”
Mr Donald said.
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Authorised by the Board of Warrego Energy Limited and issued in accordance with the Company’s
disclosure policy.

The Joint Venture Partners in EP469 are:

Warrego Energy Limited (via subsidiaries) 50%
Strike Energy Limited (via subsidiaries) 50%, Operator
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Figure 1. Top Kingia depth map
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About Warrego Energy Limited

Warrego Energy is focused on the development of onshore assets in Australia and Spain. In Western
Australia’s prolific Perth Basin, the Company holds a 50% interest in EP469, including the West Erregulla
gas project, and 100% of STP-EPA-0127, potentially the largest exploration block in the Basin. In Spain,
the Company holds an 85% working interest in the Tesorillo gas project in the Cadiz region and a 50.1%
working interest in the El Romeral gas to power facility in the Seville region.
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For further information contact:

Dennis Donald Investors

Managing Director & Group CEO Matt Sullivan

+44 7961 897 894 +61 412 157 276

investors@warregoenergy.com msullivan@warregoenergy.com
Important Notices

Oil and gas reserves and resource estimates are expressions of judgment based on knowledge,
experience, and industry practice. Estimates that were valid when originally calculated may alter
significantly when new information or techniques become available. Additionally, by their very nature,
reserve and resource estimates are imprecise and depend to some extent on interpretations, which may
prove to be inaccurate. As further information becomes available through additional drilling and analysis,
the estimates are likely to change. This may result in alterations to development and production plans
which may, in turn, adversely impact the Company’s operations. Reserve and Resource estimates and
estimates of future net revenues are, by nature, forward looking statements and subject to the same risks
as other forward-looking statements.
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