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Disclaimer minerals |

IMPORTANT: Please read the following before continuing.

This Presentation has been prepared by Juno Minerals Limited ACN 645 778 892 (Juno or the Company) solely for information purposes. This Presentation has not been approved by any regulatory or supervisory
authority. For purposes of this notice, this “Presentation” includes this Presentation, its contents or any part of it, and any related video or oral presentation, any question and answer session and any written or oral
material discussed or distributed during any Investor Presentation. By accessing this Presentation, you agree to be bound by the following terms and conditions.

This Presentation is based on information available to the Company from sources believed to be reliable. None of the Company or any of their respective parent or subsidiary undertakings or affiliates, or any of their
respective directors, officers, employees, advisers or agents (Relevant Persons) makes any representation that the information in this Presentation has been verified.

This Presentation does not constitute an invitation or offer to apply for securities and does not contain any application form for securities. This Presentation does not constitute an advertisement for an offer or proposed
offer of securities. It is not intended to induce any person to engage in, or refrain from engaging in, any transaction. This Presentation does not and will not form part of any contract for the acquisition of securities.

This Presentation, including the information contained in this disclaimer, is not a prospectus and does not constitute an offer to sell, or the solicitation of an offer to buy, nor shall there be any sale of securities in any
state or other jurisdiction in which such offer, solicitation or sale would be unlawful under applicable law, including the United States Securities Act of 1933, as amended (US Securities Act). Securities have not been
registered under the US Securities Act or any US state securities laws and may not be offered or sold in the United States absent registration or an applicable exemption from registration under the US Securities Act and
applicable state securities laws.

The Company has prepared this Presentation based on information available to it at the time of preparation. None of the Relevant Persons have independently verified the data contained in this Presentation. The
information contained in this Presentation does not purport to be comprehensive. No representation or warranty is made as to the fairness, accuracy or completeness of the information, opinions and conclusions
contained in this Presentation or any other information provided by the Company.

You cannot assume that the information in this Presentation will be updated at any time subsequent to the date on the cover of this Presentation. The distribution of this Presentation does not constitute a
representation by any Relevant Person that the information will be updated at any time after the date of this Presentation. Except to the extent required by law, no Relevant Person undertakes to advise any person of
any information coming to their attention relating to the financial condition, status or affairs of the Company or its related bodies corporate.

To the maximum extent permitted by law, the Relevant Persons are not liable for any direct, indirect or consequential loss or damage suffered by any person as a result of relying on this Presentation or otherwise in
connection with it.

Statements of past performance: This Presentation includes information regarding the past performance of the Company. Investors should be aware that past performance is not indicative of future performance.
Statements of numbers and financial performance: All financial amounts contained in this Presentation are expressed in Australian currency, unless otherwise stated. Any discrepancies between totals and sums of
components in tables contained in this Presentation are due to rounding.

Reporting ofmineral resources and reserves: This Presentation includes mineral resource information prepared by “competent persons” in accordance with the Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves (JORC Code). Where used in this Presentation, the terms “resource”, “reserve”, “proven reserves”, “probable reserves”, “inferred resources”, “indicated resources” and *measured
resources” have the meanings given to them in the JORC Code. The information in this Presentation relating to exploration results and mineral resource estimates for the Mt Mason and Mt Ida projects is exfracted
from the Company's prospectus dated 25 March 2021 released to ASX on 12 May 2021, which is available on the Company's website www.junominerals.com.au. The Company confirms that it is not aware of any
new information or data that materially affects the information included in the prospectus, and that all material assumptions and technical parameters underpinning the estimates in the prospectus continue to apply
and have not materially changed. The Company confirms that the form and context in which the competent person's findings are presented have not been materially modified from the prospectus.

Forward-looking statements: This Presentation contains forward-looking statements concerning the Company’s business, operations, financial performance and condition as well as the Company’s plans, objectives
and expectations for its business, operations, financial performance and condition. Any statements contained in this Presentation that are not of historical facts may be deemed to be forward-looking statements. You
can identify these statements by words such as “aim”, “anticipate”, “assume”, “believe”, “could”, “due”, “estimate”, “expect”, “goal”, “intend”, “may”, “objective”, “plan”, “predict”, “potential”, “positioned”,
“should”, “target”, “will", “would” and other similar expressions that are predictions of or indicate future events and future trends. These forward-looking statements are based on current expectations, estimates,
forecasts and projections about the Company’s business and the industry in which the Company operates and management’s beliefs and assumptions. These forward-looking statements are not guarantees of future
ance-ordevelopment-and involve known and unknown risks, uncertainties and other factors, many of which are beyond the Company’s control. As a result, any or all of the forward-looking statements in this
ntation may turn out fo be inaccurate. Factors that may cause such differences or make such statements inaccurate include, but are not limited to, the risk factors described in this Presentation. Readers of this
sentafion are urged fo consider these factors carefully in evaluating the forward-looking statements set out in this Presentation and are cautioned not to place undue reliance on such forward-looking statements.
nless required by law, the Company does not intfend to publicly update or revise any forward-looking statements to reflect new information or future events or otherwise.




Board & Management ‘minerals

limited

David Moroney
Independent Chair

Greg Durack

Patrick Murphy
Managing Director & CEO

Non-Executive Director

& Non-Executive Director

David is an experienced finance
executive with more than 30 years of
experience in senior corporate
finance roles, including within the
mining industry. His experience
covers a wide range of resources
including diamonds, copper, cobalft,
nickel, silver and gold in Africa, Asia,
Scandinavia and Australia.

David has extensive non-executive
board experience with WA Super
and St Barbara.

Greg has over 38 years experience in
operations and project development,
having commenced his career as a
chemist and metallurgist. He has also
held both corporate executive and
non-executive roles.

Greg previously oversaw the Mt Mason
| and Mt Ida feasibility studies when he
was CEO of Jupiter Mines, 2007 to 2013.
Greg has also had experience, 2015 to
2021 in lithium, having been the Study
Manager on Pilbara Minerals’

Patrick is a managing director at
natural resources group AMCI. AMCI is
a highly successful fully integrated
global business with exploration,
development, production, processing,
logistics and marketing expertise.

Patrick is an experienced mining
investment professional, having spent
13 years at AMCI and at Macquarie. He
has specialised in the raw materials and
mining industries for his entire career
and is head of AMCI’s iron ore business.

Pilgangoora Lithium-Tantalum Project.

Hyung Nam Lee
Non-Executive Director

Mr. Lee is the Project Manger of POSCO
Australia Pty Ltd, which is a subsidiary of the
global steel group POSCO, is a strategic
shareholder of Jupiter Mines and Juno.

Mr. Lee joined POSCO in 2002 and has
gained a variety of work experience through
roles in the Iron Ore Group, Stainless Steel
Raw Materials Department and Secretariat
Department. Mr. Lee was appointed Project
Manager of POSCO Australia in July 2018 to
manage iron ore, coking coal and
manganese projects.

Melissa North

Chief Financial Officer
& Company Secretary

Melissa has over 20 years experience in
accounting and corporate finance.
Melissa qualified as a Chartered
Accountant in 2004 whilst with Grant
Thornton. Melissa joined Jupiter Mines in
2012 and has played a critical role in
the development of Jupiter, culminating
in its $240 million ASX listing in 2018.

Prior to joining Jupiter, Melissa held
various roles in financial management
including major media agencies in
London.




Corporate Snapshot

Capital Structure

Share price (at 2 June 2022) $0.115
Shares on issue 136,458,001
Market capitalisation $15.0Tm
Cash (at 31 March 2022) $5.0m
Debt Nil
Options 2.4m
Top 10 Shareholders
Ntsimbintle Holdings (Pty) Ltd 17.50%
Tiger Hill Global Fund 12.45%
AMCI Group LLC ! 6.55%
POSCO Australia Pty Ltd 6.06%
HJM Jupiter L.P. ! 4.94%
FRK Jupiter L.P. ! 4.24%
Hanco Invest Pty Ltd 3.80%
Priyank Thapliyal 3.16%
Peigen Cai 2.66%
Citicorp Nominees Pty Limited 1.72%

1. AMCI Group LLC related parties, collectively 15.73%
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$0.16

$0.15

$0.14

$0.13

$0.12

$0.11

$0.10

$0.09

JNO Price History




Investment Highlights minerals

Mount Mason DSO Hematite Project limited
« All Statutory approvals received to commence development

* Project execution to be undertaken on a contracting strategy; all major contracts tendered and
preferred contractors notified

« Existing rail and port infrastructure; progressing through Arc Infrastructure and Esperance Port
Mount Ida Magnetite Project

« Largest magnetite resource in the Yilgarn, 1.85b tonnes at 29.48% Fe and one of most technically
advanced magnetite projects

« Premium concentrate - 67% Fe

« Granted mining lease including significant supporting tfenure

« Over $50mspent on the project

» Positfioned 1o become a long life mine, supplying high quality iron concentrate
Value Proposition

» Mount Mason DSO Hematite Project is a near term project, targeting production by early
Q4 FY2023, subject to securing logistics supply chain and Board FID

no significantly undervalued in relation to its Australian magnetite peers alone



Ceniral Yilgarn Project

Juno Minerals is progressing development of the
Mount Mason DSO Hematite Project

Commence with production of DSO Fines, 60% Fe,
transporting ore by fruck to an existing rail siding,
then utilising above rail handling solutions to rail to
Esperance Port

In early April 2022, the Mount Mason Project
received the final Staftutory approval allowing
development to commence

The Mowunt |da Magnetite Project is the largest
and .one »of the most technically advanced
magnetite projects in the Yilgarn

Mount Ida will be progressed once Mount Mason
IS In production

minerals

limited

DSO Hematite Leonorg\. m I n e rq Is |

Project %’ limited
Mount Ida

Magnetite Renaies
Project

Mount Mason

Kalgoorlie

=

Southern Coolgardie
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Mount Mason DSO Hematite Project




Mount Mason DSO
Hematite Project

Key points:

minerals

limited

 Well advanced, proven DSO Mineral Resource

« All Statutory approvals received for project
development

« Securing logistics supply chain with Southern
Ports and Arc Infrastructure

: Exis’ring Cassini Villoge (pictured right bottom) will
facilitate early works

« Contragting strategy to minimise capital
requirements; all major contracts tendered,
and preferred contractors notified

« Contracts will be re-tendered with the
referred.coniractors once logistics secured




Mount Mason Mine Site

Project Implementation Strategy:

« Contracting packages tendered for:

o Mining services

o Crushing services

o Access roads construction

o Cassini Village upgrade and expansion
o Mine Operations Centre (MOC)

o Village facilities management

Medi

| services; and
r Pricing (RFP) for all minor packages

issued to interested parties for the road
ntract on two potential rail siding loadout

Juno
minerals

limited

Mm29/408

Legend

——— Proposed infrastructure

juno
mlner‘v:.ﬂ%‘ie
limitex

CRS:
aaaaaaa Produced 21/01/2

Mount Mason Mine Site
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240000 PEOD00 FHOODO 300000 000

The Project is located approximately 110km NW of Menzies |; Mt oo Al

« A new haul road (28.2km) will be built from site to the
Menzies North-West road

* A Menzies bypass road (9.3km) to the Yunndaga rail
siding site is approved

« The Yunndaga rail siding site is fully approved to allow
development

«Both the bypass road and Yunndaga rail siding site will
pe progressed as quickly as possible to minimise road
haul costs

» |nitial plan is torhaul DSO from site to an existing rail siding
In the Kalgoorlie environs, utilising the Evanstone —
enzies road to access the Goldfields Highway

SO will be stockpiled and loaded onto rail at the siding

10
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Yunndaga Rail Siding ~minerals’

GNE0D

The Yunndaga Rail siding is an important piece of
infrastructure for both Mount Mason and Mount Ida

ENA000

« Located 5km south of Menzies, with full statutory
approvals received for development

« Site is 2.6km long and 500m wide encompassing :
the rail track and the Goldfields Highway

« The strategy is to develop Yunndaga as soon as
possible to receive Mount Mason DSO with @ :
1,000m siding — decreasing road haul requirements Ll
significantly ' P

68000

» For thé Mount |[da Magnetite Project, the strategy is
to pump concentrate from site to a filter plant
located at Yunndaga for direct loading onto rail

11
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Mount Ida Magnetite Project minerals ]

Key Points:

« Large resource — 1.85 billion tonnes at 29.5%
Fe) that can be beneficiated to produce a
high-grade premium iron concentrate of 67%
o

« Granted Mining Lease

« Significant tenure holding for infrastructure
and water exploration

« Potentfial to become a long-life tier one
maghnetite.mine

« Réenewed regional inferest and activity in
magnetite projects — Hancock/Aftlas Iron,
Mineral Resources

13



Mount Ida Magnetite Project minerals”
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« Over $50m previously invested in the Project

« 100,000 metres of RC and Diamond drilling
completed, resource and geotechnical

« Feasibility Study 70% completed prior to ceasing
work in 2013

« Next s’reps (after Mount Mason is in production).

o Undertake further PQ core drilling for metallurgical
test-work and pilot plant work

o Test an alternate flow-sheet, dry processing upfront,
to reduce both capital and operating cost infensity

o Water =~ exploration and production bore
establishment

o Environmental surveys supplemented under the

expanded.2016 guidelines ¥ :
o Complete Feasibility Study ‘ Y




Mount Ida - Conceptual Site Plan ‘minerals”

Waste Rock
Dump

TMF Cell T and 2

Power station

Village and
Airstrip

Mine access
road

Southern
bore
field

~

Cenftral Pit

Crusher

Process plant

S Road 1o

v \ Menzies

v~ Concentrate pipeline route
“T=tfo Yunndaga rail siding
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Mount Ida can produce on average 67% Fe
magnetite concentrate. Magnetite
concentrate is becoming the preferred
smelter feed stock due to:

« Consistent product specifications and quality

Iron Product Pricing

205.00

185.00

« Produces a higher quality steel — less impurities

« Requires less energy input — exothermic in the 165.00
smelting process

145.00

US$/tonne

« Decreased environmental footprint —
decreased carbon footprint, fluxes and slag
disposal 125.00

Magnetite atiracts premium pricing

* Declining DSO grades, discounts to Platts 62%
DSO fines pricing

105.00

. L. 85.00
o Concentrate attracts premium pricing @ bove 28-Feb-22 10-Mar-22 20-Mar22 30-Mar22 09-Apr-22  19-Apr22 29-Apr22 09-May-22 19-May-22
% FlﬂeS 58% Fe DSO fines ===62% Fe DSO fines 65% Fe concentrate premium 65% Fe DSO fines

16




New Magnetite Project Activity = ‘mnerals’
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Fortescue Metals Group Limited’s (FMG) Ironbridge 22mtpa magnetite project under construction
in the Pilbara
o Commissioning March quarter 2023 (ASX announcement, Investor Presentation 4 May 2022)

FMG one year review of Sinosteel’s Midwest magnetite project and Oakajee Infrastructure to
acquire 50% and 100% respectively (ASX announcement 21 January 2022)

Mineral Resources Limited (MRL) testing economic magnetite potential at Koolyanobbing (ASX
announcement 26 October 2021)

Macarthur Minerals Limited - Lake Giles Positive Feasibility Study announcement (ASX
announcement 21 March 2022)

Hancock Prospecting JV Farm-in on the Legacy/Hawthorn Mt Bevan Project (neighbouring

project todMount Ida) and currently undertaking a prefeasibility Study (ASX announcement 3 May
2022)

Hancock Prospecting — Ridley Magnetite Project in the Pilbara
Magneftite Mines — Razorback Project
Cashmere Iron — Cashmere Downs

17



Yilgarn aagneftite Projects .
g g J minerals
“ T 1 e S limited
Sinostas) | ' 1 = e e g f;} PG
Midwest i MindaxLimited | = N\ = N2
Infrastructure Mt Forrest [e=lia
- Cashmere Iron
Oakajee Port
(pm'p ssed) i Cashmere Downs 1710Mt @ 31.8% Fe
7. 1200Mt @ 32% Fe | /

Legacy and Hawthorn |-\ x|
! i . | Mt Bevan (Hancock JV) |-
Anr A [ 1170Mt @ 36.9% Fe
;; ‘7 : B =

— ' Juno Minerals ltd E
ju'r\lno M;::als :;td """" , ! Mt Ida Magnetite Project |
\ L 1846Mt @ 29.48% Fe [
Macarthur Minerals il
Lake Giles Iron Project | |
[1269.7Mt @ 27.68% Fe |
Yilgarn Magnetite Projects

mlnergls 1
limited

CRS: GDA2020
©Juno Minerals 02/06/2022

22-004-02
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Yilgarn Magnetite Projects
— Grades and Resources

37%

Legacy and Hawthorn - Mt Bevan
(Hancock JV)
1,170
34.90%

35%

33%

Cashmere Iron -
Cashmere Downs

-
minerals |

limited

Mindax - Mt Forrest
1,710
31.80%

iy 1,200 Juno has the
S 32% largest
© 31% .
S magnetite
m .
o resource in
the Yilgarn
29% .
region
Macarthur Minerals - Lake Giles
2;’2;3 Juno Minerals - Mt Ida
27% == 1,846
29.48%
25%
1,000 1,100 1,200 1,300 1,400 1,500 1,600 1,700 1,800 1,900 2,000

Resource Tonnes (million tonnes)

ashmere Iron - Cashmere Downs © Juno Minerals - Mt Ida @ Mindax - Mt Forrest @ Legacy and Hawthorn - Mt Bevan (Hancock JV) e Macarthur Minerals - Lake Giles
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Australian Magnetite Projects minerals
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7 Market Total Measured and/
Company Project ° . Capitalisation ~ Cash (Sm)2 or Indicated
Ownership ; Resource (mt)

(Sm) Resources (mt)
Juno Minerals Limited Mount Ida 100.0 15.01 5.00 1846.03 1062.0
Macarthur Minerals Limited Lake Giles 100.0 51.35 11.00 1269.7 4 272.6
Mindax Limited Mt Forrest 80.1 112.60 0.78 1710.0° 248.2
Legacy Iron Ore Limited Mt Bevan 42.0 147.35 6.49 1170.0¢ 322.0
Hawthorn Resources Limited Mt Bevan 28.0 40.02 11.36 1170.07 322.0
Magnetite Mines Limited ~ vazorback & 100.0 94.79 8.92 4187.08 1500.0

l[ronback Hill

140.00
120.00
100.00
Notes:
- 80.00 1. As at 2 June 2022, except Mindax Limited (currently suspended) as at 24 February 2022.
o 2. As 31 March 2022, except Macarthur Minerals Limited as at 31 December 2021.
60.00 3. Juno Minerals Limited — Mount Ida Mineral Resource estimates - Annual Report 2021 (ASX
Announcement 23 September 2021).
40.00 4. Macarthur Minerals Limited — March Corporate Presentation (ASX Announcement 7 April 2022).
5. Mindax Limited — Mt Forrest Iron Project - Consolidation of Magnetite Mineral Resource Models (ASX
20.00 Announcement 23 July 2012).
6. Legacy Iron Ore Limited - Significant Resource Upgrade at Mt Bevan Iron Ore Project (ASX
0.00 _- Announcement 17 December 2013).
) ) L. . 7. Hawthorn Resources Limited - Significant Resource Upgrade at Mt Bevan Iron Ore Project (ASX
Junq Mmerols .Mocorfhgr Mindax Limited Lego.cy.lron Hawthorn r.v\ogn.eh.Te Announcement 17 December 2013).
Limited Minerals Limited Ore Limited Rfso.l]{rcdes Mines Limited 8.  Magnetite Mines Limited — Mines and Money Conference Presentation(ASX Announcement 4 May
imire 2022).

B Market Capital
20
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Mineral Resources Estimates of the juno 1
Mount Mason DSO Hematite Project jmitec

In accordance with JORC Code (2012) at January 2018:

4,800,000
1,080,000 59.4 10.41 3.47 0.06 0.01 0.03 0.05 2.55

320,000 58.4 14.10 4.37 0.08 0.01 0.03 0.06 2.88

_ 5900000 601 792 301 005 001 003 004 262
Mineral Resources — Mount Mason 22




Mineral Resources Estimates of the

Mount Ida Magnetite Project
In accordance with JORC Code (2012) at January 2018:

Material
In situ total
In situ Magnetic
Concentrate
In situ total
In situ Magnetic
Concentrate
In situ total
In situ Magnetic

Concentrate

v

Tonnes

x106
1,062

38.45%

409

169

32.12%

54

1,231

37.58%

463

Fe
(%)

30.23
25.64
66.69
27.03
21.31
66.34
29.79
35.05

66.65

$i02
(%)

48.47
2.64
6.86

51.68
2.34
7.28

48.91
2.60

6.91

Al203

(%)
1.88

0.02
0.05
2.40
0.02
0.05
1.95
0.02

0.05

CaO

(%)
2.70

0.07
0.17
2.92
0.06
0.17
273
0.06

0.17

P
(%)

0.07
0.01
0.01
0.07
0.01
0.02
0.07
0.01

0.01

S
(%)

0.28
0.09
0.23
0.31
0.10
0.32
0.28
0.09

0.24

LOI
(%)

-0.56
-1.14
-2,97
-0.43
-0.96
-2.98
-0.54
-1.12

-2.97

Mineral Resources — Mount Ida

MgO

(%)
3.00

0.05
0.12
3.33
0.05
0.15
3.05
0.05

0.12

Juno
m

Inerals

limited

MnO
(%)

0.07
0.01
0.02
0.10
0.01
0.02
0.08
0.01

0.02

23



Mineral Resources Estimates of the

3
. . minerals
Mount Ida Magnetite Project jmitec
South and North Zone based on Unweathered BIF with a 10% Magnetic Fe block grade cut-off
Zone/Class Material Tonnes x10¢ (I;j) 5(;3)2 A(I%’C))3 (z;()) (; ) (; ) Z'; ; A?;? A?;())
In situ total 567 28.63 49.92 2.35 3.47 0.07 0.36 -0.65 2.76 0.09
In situ Magnetic 34.26% 22.93 2.26 0.02 0.07 0.01 0.17 -1.02 0.05 0.01
South Inferred
Concentrate 194 66.93 6.60 0.06 0.21 0.02 0.50 -2.96 0.14 0.03
In situ total 48 31.63 48.82 1.54 2.20 0.07 0.12 -0.84 2.07 0.06
North Inferred In situ Magnetic 42.36% 28.32 2.97 0.01 0.07 0.01 0.04 -1.32 0.05 0.02
Concentrate 20 66.85 7.02 0.03 0.16 0.02 0.09 -3.11 0.13 0.05
In situ total 615 28.86 49 .84 2.28 3.37 0.07 0.34 -0.67 2.71 0.09
O In situ Magnetic 34.89% 23.35 2.32 0.02 0.07 0.01 0.16 -1.04 0.05 0.01
Concentrate 214 66.92 6.64 0.05 0.20 0.02 0.46 -2.98 0.14 0.04

24




Mineral Resources Estimates of the

: : minerals |
Mount Ida Magnetite Project jmited
Combined Central, South & North Zones based on Unweathered BIF with a 10% Magnetic Fe block grade cut-off

. Fe Sio AlL,O CaO P S LOI MgO MnO

Zone/Class Material Tonnes x10¢ (%) (%)2 (%’)3 (%) (%) (%) %) (;) %)
In situ total 1,062 30.23 48.47 1.88 2.70 0.07 0.28 -0.56 3.00 0.07

oo In situ Magnetic 38.45% 25.64 2.64 0.02 0.07 0.01 0.09 1.14 0.05 0.01
Concenftrate 408 66.69 6.86 0.05 0.17 0.01 0.23 -2.97 0.12 0.02

In situ total 784 28.47 50.24 2.31 3.28 0.07 0.34 -0.62 2.84 0.09

SIS Insitu Magnetic  34.29% 2291 2.32 0.02 0.07 0.01 0.15 1.02 0.05 0.01
Concentrate 269 66.81 6.77 0.05 0.20 0.02 0.43 -2.98 0.14 0.03

In situ total 1,846 29.48 49.22 2.06 2.95 0.07 0.30 -0.58 2.94 0.08

Combined Total In situ Magnetic 36.68% 24.48 2.50 0.02 0.07 0.01 0.11 -1.09 0.05 0.01
Concentrate 677 66.74 6.83 0.05 0.18 0.01 0.31 -2.97 0.13 0.03

25
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