AUSTRAL RESOURCES

AUSTRAL RESOURCES

Corporate Presentation

ASX:AR1

Dan Jauncey
Executive Director

June 2022




DISCLAIMER & COMPETENT PERSONS STATEMENT

|
Important Notice and Disclaimer

You must read this notice before reading or making any use of this Presentation (defined below) or any information contained in this Presentation. By
continuing to read, use or otherwise act on this Presentation, you agree to be bound by the following terms and conditions, including (without limitation)
any modifications to them.

This Presentation has been prepared by Austral Resources Australia Ltd (ACN 142 485 470) (“Austral”). This Presentation does not constitute, and is
not to be construed as, an offer to issue or sell, or a solicitation of an offer or invitation to subscribe for, buy or sell securities in Austral. The
information in this Presentation is general in nature and does not purport to be all inclusive or to contain all information that may be required to
evaluate all of the factors that would be relevant to the recipient in considering the Purpose, or otherwise relating to Austral. The information in this
Presentation (including any statement of fact or opinion) is subject to change without notice and has not been independently verified by Austral or any
third parties (unless otherwise expressly specified).

This Presentation has been prepared as of 8 June 22. Austral reserves the right in its absolute discretion to alter this Presentation but does not
undertake to update this Presentation (except to the extent required by law). To the maximum extent permitted by law, each of Austral and its
subsidiaries and controlled affiliates (together, the “Austral Group”) and each of their respective directors, officers and employees (together, the
“Representatives”) expressly exclude and disclaim any obligations or undertaking to release any updates, supplements, corrections or revisions to the
information in this Presentation to reflect any matter arising or coming to their notice after the date of this Presentation which may affect any matter
referred to in this Presentation.

No Recommendation or Advice

This Presentation is not, and should not be, construed as a recommendation by Austral or its Representatives to you to participate in any transaction.
Neither Austral nor its Representatives makes a representation that it has verified the information in this Presentation.

The information in this Presentation is of a general nature and does not constitute financial product advice, investment advice or any recommendation
to acquire securities nor is it intended to form the basis of any investment decision. Nothing in this Presentation constitutes legal, financial, tax or other
advice and should not be relied on by the recipient in considering the merits of any particular transaction. It has been prepared without taking into
account the objectives, financial situation, tax situation or needs of individuals. Recipients should consider the appropriateness of the information
having regard to their own objectives, financial situation, tax situation and needs and seek legal and taxation advice appropriate for their jurisdiction.

Neither this Presentation nor anything contained in it forms the basis of any contract or commitment and it is not intended to induce any person to
engage in, or refrain from engaging in, any transaction.

Third Party Information

Certain information in this Presentation has been derived from third parties or publicly available information and the accuracy of that information has
not been independently audited or verified by Austral or its Representatives. Accordingly, the accuracy and completeness of that information (and any
other information in the Presentation) is not guaranteed.

The Presentation Information may contain forward-looking statements with respect to the Austral Group’s businesses and operations, market
conditions, results of operations and financial condition, funding requirements and risk management practices. Any forward-looking statements
included in this Presentation involve subjective judgment and analysis and are subject to uncertainties, risks and contingencies, many of which are
outside the control of, and may be unknown to, Austral or its shareholders or any other person. In particular, they speak only as of the date of this
Presentation, they assume the success of Austral’s strategies, and they are subject to significant regulatory, business, competitive and economic
uncertainties and risks. Actual future events may vary materially from the forward-looking statements and the assumptions on which the forward-
looking statements are based. Recipients of this Presentation (“Recipients”) are cautioned to not place undue reliance on such forward-looking
statements. Austral makes no representation or warranty as to the accuracy, reliability or completeness of information in this Presentation and does
not take responsibility for updating any information or correcting any error or omission which may become apparent after this Presentation has been
issued. To the extent permitted by law, Austral and its officers, employees, related bodies corporate and agents (“Agents”) disclaim all liability, direct,
indirect or consequential (and whether or not arising out of the negligence, default or lack of care of Austral and/or any of its Agents) for any loss or
damage suffered by a Recipient or other persons arising out of, or in connection with, any use or reliance on this presentation or information.

AUSTRAL RESOURCES

Financial Information and Modelling

All amounts in Australian dollars unless stated otherwise. The financial information (and
associated modelling and financial analysis) contained in or referred to in this Presentation is
current as of the date of this Presentation but is in summary form and indicative only. It has
been prepared on the basis of certain assumptions and differs from statutory financial
information and does not purport to be the level or type of information that would be required for
financial reporting purposes or for any transaction. No representation or warranty (express or
implied) is made as to the reasonableness of the assumptions made within, or the accuracy or
completeness of, any such financial information, or associated modelling or financial analysis.
Any future investor presentation, disclosure document or other material may include more
comprehensive financial information (including a comparison between statutory and pro forma
financial information).

Competent Persons’ Statement

The information in this announcement that relates to Mineral Assets, Exploration Targets,
Exploration Results, Mineral Resources and Ore Reserves is based on and fairly reflects
information compiled and conclusions derived by Mr Andrew Beaton and Mr Steven Tambanis,
Competent Persons who are Members of the Australasian Institute of Mining and Metallurgy.
Mr Beaton is the Site General Manager at Austral and Mr Tambanis is Chief Executive Officer
of the Company. Mr Tambanis and Mr Beaton are geologists and have sufficient experience
that is relevant to the style of mineralisation and type of deposit under consideration and to the
activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of
the ‘Australasian Code for Reporting of Exploration Results and Ore Reserves (2012 JORC
Code). Mr Tambanis and Mr Beaton consent to the inclusion in this announcement of the
matters based on this information in the form and context in which it appears.

Ore Reserve and Mineral Resource Estimate Statements

Detailed information that relates to Ore Reserves and Mineral Resource Estimates is provided
in Austral Resources Prospectus, Section 7, Independent Technical Assessment Report and
released as an ASX announcement on 1 November 2021 titled “Prospectus”. This document is
available on Austral’'s website: www.australres.com and on the ASX. The Company confirms
that it is not aware of any new information or data that materially affects the estimates of
Mineral Resources and Ore Reserves as cross referenced in this release and that all material
assumptions and technical parameters underpinning the estimates continue to apply and have
not changed. Austral further confirms that all material assumptions underpinning the production
target and forecast financial information derived from the production target as announced on 1
November 2021 “Prospectus” continue to apply and have not materially changed.

Previously Released Information

This report includes results that have previously been released under JORC 2012 by the
Company as “Austral Exploration Update” on 6 June 2022. The Company is not aware of any
new information or data that materially affects the information included in this announcement.

Approval
This presentation has been approved for release by Chief Executive Officer, Steven Tambanis.
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http://www.australres.com/

AUSTRAL RESOURCES SNAPSHOT m

« Mt Kelly SXEW processing facility - 30,000 tpa capacity solvent
extraction and electrowinning capacity

~AUD$160M » Crushing, agglomeration, and stacking circuit

R + 150-man camp facility l‘\
A
* Anthill Production - 40,000t of LME grade copper cathode over

Producing Copper four years N
Mine — Fully Funded * 10,000tpa planned cathode production from mid 2022

I
» ~$140M per annum in revenue at current Cu price* MT KELLY ..

' b
* Phased exploration and growth strategy ANTHILL \\
+ 2,100km?2 of tenements in the heart of the Mt Isa Inlier )

* First exploration JV announced with Glencore/MIM

+ Exciting opportunity to increase sulphide resources and
implement a sulphide processing strategy

)
Pure Copper . é)ne .of thtla few purde:[pliiljc;(;r;r;e(r)ggn;pani'es on (’;h.e AS.X t )L q\
Exposure arnings leveraged 10 , u price and imminen S

production ramp-up \a
Austral Resources’ location in Queensland

Infrastructure

Exploration Upside
Self -funded

*assuming a copper price of $14,000/t

A pure-play Australian copper company — we make LME grade copper cathode, not a concentrate.

We own our plant and have excellent exploration potential



ANTHILL COPPER MINE

|
@ Anthill Progress On-track

* Refurbishment of crushing infrastructure completed May
2022

 First Anthill ore to plate copper cathode scheduled
June 2022

* On target to hit >1,000t annualised production rate of
copper cathode from August 2022

* ~9,000t production in 2022, 12,000t in 2023

W 5§ Robust Financials
AN

. 40,000t of LME grade copper cathode over 4-year mine
life from mid 2022

» Offtake partner Glencore

— Up to USD$70/t premium to LME Cu price
 Total revenue*:

— ~AUD $550M revenue over four years

— ~AUD $140M revenue per annum

— ~AUD $500K revenue per day by August 2022**
* Free cashflow enables | arge exploration budget Mining at east pit. Ore can be seen on RHS of pit as darker coloured material.

*assuming a copper price of A$14,000/t 4
4 "Based on current Cu prices and production reaching 1,000t/m as budgeted



ANTHILL PRODUCTION PROFILE

» First copper cathode from Anthill to be plated June 2022
» 10,000tpa of cathode production from mid-2022

* Processing facility has 3 x production capacity

2022/23

o wmaw
I B B - S P Y S B TR T

Anthill Pre-stripping (kt) 1,390

1,373 1,396

1,421 891

1,382 1,323 847 913 854 926 926

Al Q1 LAt () 169,500 187,000 164500 158,000 179,000 237,000 296,000 199000 156,000 178000 192,000 189,000

e el o bt Rl 155,000 155,000 150,000 155,000 150,000 155000 155,000 140,000 155,000 150,000 155,000 150,000

Ore stacking Mt Kelly (t) 186,000 174,000 150,000 155,000 150,000 155,000 155,000 150,000 150,000 150,000 150,000 150,000
Cathode Production tonnes 800 1,150 1,200 1,425 1,425 1,400 1,025 1,000 1,000 1,050 1,000 1,000
Copper source Anthill Copper Production

Gross Sales Revenue A$M* $11.2 $16.1 $16.8 $20.0 $20.0 $19.6 $14.4 $14.0 $14.0 $14.7 $14.0 $14.0
Cumulative gross revenue A$SM* $11.2 $27.3 $44.1 $64.1 $84.0 $103.6 $118.0 $132.0 $146.0 $160.7 $174.7 $188.7

*based on A$14,000/t copper price



CAPITAL STRUCTURE

|
| @ Key Points

« AR1 market cap ~A$250M

» Received Glencore US$15M prepayment facility 18 March 2022, providing a

crucial cash buffer during production start up

* AR1 cashflows scheduled to increase substantially from May 2022 as

Copper production from Anthill comes online:
— A$15M/month gross revenue from August 2022
— A$500,000 per day

* 30% of Anthill production to be hedged

Chart generated on 6/6/2022 at 2-13 pm
arl

o | I|..:|I||||..|.I|Il||

mmaulmuul

Capital Structure June 2022 AR1

Stock Ticker AR1
Share Price $0.55
Shares on issue (M) 455.8
Market Capitalisation (M) $250
Unlisted Options and Rights (M) 457
Top 20 Shareholders 77.3%
Directors and Executives 56.47%
Cash Position (M) 31 March 2022 $23
YELLOW GEAR PTY LTD 51.58%
SPARTAAG 3.49%
G HARVEY NOMINEES PTY LTD 3.29%
2 INVEST AG 2.41%
MR JOHN KAMARA 2.01%



CURRENT SITE ACTIVITY

Ore Being Stacked on Heap Leach Pads, June 2022. Copper Cathodes Ready For Shipment, June 2022.




AUSTRAL RESOURCES

AR1 Exploration Upside



EXPLORATION UPSIDE m

Simple 4 Phase Exploration And Growth Strategy — Funded By Pre-payment Exploration and
development are
AR1’s future growth
and value drivers

and Anthill Cashflow

[5) ANTHILL 2.0

* Minimal exploration completed within 10km of Anthill

K OXIDE ORE WITHIN 50KM OF MT KELLY

¢ 2,100km? of AR1 tenements
« >20 priority target areas for oxides - 6 being prepared for drilling

) MONETISING CURRENT JORC SULPHIDES

» Sulphides within existing open pit footprint (210kt contained Cu).
Further drilling to increase JORC sulphide resources

» Exploring for new Isa style and I0CG targets

JVS AND TRANSACTIONS

» Reviewing exploration joint venture opportunities — several offers
currently under consideration
* Reviewing opportunities to acquire resources — oxide and sulphide




PROSPECT TIMELINE

| AUSTRAL RESOURCES

2022 2023

Datbase review and update

External consultant review -
Structure

External consultant review -
Geophysics

Field mapping
Geochemical Sampling 800 samples 2,100 samples 2,100 samples 2,100 samples

Priority target selection and ranking
Dividend :
o Lady Pocket . : Reidy
Mt Kelly Lady Dividend Colleen MecLeod Hill Lady Annie Lady Annie Creek
Colleen
Lady Lady

Drilling - RC

Drilling - Diamond

Sulphide resource drilling c';ﬁ:':n ctﬁ:Zn

Planned Drill Metres 720 8,000 8,000 3,000

10



PHASE 1 - ANTHILL 2.0

Surrounding Anthill area has the best potential to quickly increase
oxide resources. Mt Kelly has the capacity to process more ore

AUSTRAL RESOURCES

Additional mapping, geochemistry and drilling proposed

Drilling planned for Sept Qtr 2022

1. Start at pit shell boundaries and work outwards

2. Follow projected structural corridors 1-2km from pits
3. Numerous targets to review

4. Follow up anomalous rockchips/Geochem

rriskae? e

400m

0200 |
7
t

HEMOOTE

proposed drilling in brown

Malachite float on an ironstone ridge

Copper Mineralisation
=0.2%Cu

“s.  Infesred Faults

", Drillholes

Fr00mN | o

s

Topo Contours

. Drainage

Current pit outlines in blue for anthill pit. Pink zone is the 0.2% cut-off copper resource outline and areas of




PHASE 2 - OXIDE EXPLORATION TO EXTEND MINE LIFE

Current
Tenements

Reserves &
Resources

Self-funded
Exploration

June
quarter
work

Exploration tenure of 2,100km?
53km? of Mining Leases covering all operations

JORC Oxide Mineral Resource Estimate: 16.7Mt @0.59% Cu (98.7kt
contained Cu, including Anthill Reserve)

>120 target areas identified in current tenement package

>20 target oxide targets inside 50km radius of Mt Kelly processing
facility

Anthill free cashflow on current pricing providing large exploration
opportunities

Glencore US$15m pre-payment allows Austral to accelerate exploration

Field work: mapping, geochemical sampling, update historic database

Advance structural and geophysics review work. Defining targets for
sampling, additional soil samples, and RC drilling

Upload historic database into Datashed and integrate historic open file
reports

139.5° 140° 140.5°

Ll ox""; Western

Fold Belt

S561

Mount Isa
*Ml Gordon / Gunpowder

Brisbane

0z

Carpentaria
Basin

N, B
MtCuthbert )
0—

~

S50

20.5
o=

@

@

o
<

o©

]

@

=

~

] ﬂ ~
=
( // s
g’ J
7 o= — —
e o W-Mary Kalﬁlgen/ T *Cloncurry-

Georgina Mount Isa — |
Basin { = N/ /

/f ( Kalkadoon- Eastern
\ Leichhardt :
) %
.| | )\ Province Fold Belt E
3 ) \
//; \
/~ Bt

139.5°

______ Major Roads I:l Austral Rgsogrces Operations Pty Ltd
) EPM Applications
* Mines .
Austral Resources Operations Pty Ltd

- Austral Resources Operations Pty Ltd I:] Granted EPMs
Mining Lease

Austral Resources Exploration Pty Ltd
Granted EPMs
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NEAR TERM DRILL TARGETS

Current focus on McLeod Hill, Dividend, Drifter and
Lady Colleen:

Mcleod Hill. 1.42Mt @ 0.49% JORC Mineral Resource
Estimate. Open to the south (Undrilled) 2,000m initial RC
drilling

Dividend. Large 0.5% Cu geochemical anomaly close to
plant. 2,000m initial RC drilling

Drifter. Features oxide mineralisation with intercepts of
high-grade Cu: 8m @ 2.21% Cu from 38m (DRFCO0008),
13m @ 2.11% Cu from 34m (DRFB0025)

Lady Colleen has existing JORC Compliant resource of
7.9Mt @ 0.84 % Cu at a 0.3% Cu cut-off. Plans to test for

additional high-grade Oxide and Sulphide Cu mineralisation

g T e

Photos of McLeod Hill and Dividend.

AUSTRAL RESOURCES
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DIVIDEND PROSPECT - OXIDE COPPER

Potential as a near-plant oxide ore source:

« Historic surface copper geochemical anomaly

» 3,000m Drill programme to see if coherent, low
grade, low strip ratio mineralisation can be
defined.

* Review copper and gold mineralisation

* Dirill testing is proposed to test the remaining
ridges for potentially economic Cu oxide and to
extend the higher-grade intercepts

DRO15:

7m @ 0.46 % Cu from 32m DVDC0014:

17m @ 0.45 % Cu from 17m

&
§
&
&

od

H
£|

Scale
1:1500

03-Jun-2022

Dividend Cu Oxide

ASX: AR1

mE +/- 25m
eology, proposed drilling and

AUSTRAL RESOURCES

307000E

307400E
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2022 Phase 1 Trace

Geochemistry
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Projected Min

— 5000 - 10000

Soils
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i
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. RC
1000
Histaric Trace

]

Fault accurate

Geologival boundary accurate
———- Gealogical boundary approximate
Geological boundary concealed

Trend line

Gunpowder Creek Formation
Mount Oxide Chert Member
Paradise Creek Formation
Paradise Creek Formation/g
surprise Creek Formation-a
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Dividend Drill Program

Scale 1:5,000

Grid: MGA 254

Drawn: DF

Date: DZ/06/2022 | Dividend Simple

Dividend Prospect plan showing geology, geochemistry and historic drilling. Proposed drill hole collars and drill

traces in red.

Geological cross-section at 307660mE, facing
west, showing interpreted supergene copper
mineralisation and proposed drill hole.



PHASE 3 - SULPHIDE EXPLORATION UPSIDE POTENTIAL

SULPHIDE RESOURCE POTENTIAL

» 330kt of contained copper in current sulphide and
transitional copper in current JORC Mineral
Resource Estimate

» Sulphide mineralisation beneath existing open pits
could be extended by further drilling

« Potential to consider a conventional concentrator if
sulphide resource is increased; AND

» Reviewing emerging sulphide heap leaching
technologies with low capital cost potential

Also looking at new sulphide targets outside of
historic pits. IOCG and Isa style models being
applied to tenure holdings following

structural review

SSRGS NP A

ERTEE VS

~
»
;
4
&
s
i

L e
b2 g O TP
Diamond drill core of sulphide copper mineralisation from drillhole MTKDO010

at Flying Horse pit.

s

Diamond drill rig at Flying horse pit May 22.
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LADY COLLEEN SULPHIDE RESOURCE - OUR NEXT MINE? ﬂ

Potential to define a high-grade portion of 5.6Mt

@ 0.89% Cu Sulphide JORC Mineral Resource
Estimate

» Current sulphide resource being re-processed with a
higher cut-off grade to determine tonnage >2% Cu

* Drilling to:
« Infill the current resource envelope

» extend resource along strike and down plunge of
current mineralised envelope

» Test for ‘stacked’ mineralised structures beneath
current resource

« Commence an open pit mine conceptual study

» Lady Colleen has an existing Global JORC Mineral
Resource of 7.9Mt @ 0.84 % Cu at a 0.3% Cu cut-
off

MTKCO0511:

~ 13m @ 3.34 % Cu from 141m
MTKC0548:

~133m @ 4.53% Cu from 168m

Geology

[ polomitic Sitstone
. Graphitic Shale

[ sapriite

0 20m
e ™

03-Jun-2022

Cross section +- 25m normal to nominal drilling directions
showing simplified geclogy and existing intersections.
e

Geological cross-section of Lady Colleen looking NW, showing high grade mineralisation developed above ductile
graphitic shale and at the base of brittle dolomitic siltstone. Proposed drill holes to test for extensional
mineralisation. Oblique section, centred on 304048E / 7799618N.

Lady Colleen ASX: AR1
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SULPHIDE RESOURCES

AUSTRAL RESOURCES

Austral has 212,000t of contained copper as a

JORC Mineral Resource Estimate in primary
sulphide ore

» Most sulphides located underneath mined out oxide pit at Flying
Horse

* Lady Colleen sulphide resource has not been mined

« Simple process to increase sulphide resource inventory as these
resources are deemed to be under-drilled

+ Completed first pass drilling at Flying Horse to collect fresh sulphide
samples for metallurgical testing. Evaluating sulphide heap leach
process

» Transformational potential for AR1 as this process could be utilised at
our existing Mt Kelly facility with very low capital expenditure
requirements

Total
Deposit
Ca%*
Anthill 2.50 0.57 6.2 3.7
Flying Horse 10.71 0.85 5.5 3.3
Lady Annie 4.88 0.86 9.6 5.9
Lady Brenda 0.84 0.51 8.7 5.2
Lady Colleen 5.60 0.89 4.4 2.4
Mt Clarke 1.55 0.57 1.9 1.2
McLeod Hill 0.39 0.56 - - ' '
Flying horse pit showing progression from oxide at top of pit to transition then fresh or sulphide material at the
Swagman 0.03 0.45 - - bottom of pit
Total 26.50 0.80 5.89 3.51

17



PHASE 4 - JVs AND TRANSACTIONS

Austral has received expressions of interest

to JV/sell portions of its 2,100km? tenement
holdings from large and junior companies

This is validation of AR1’s tenure potential

Reviewing opportunities to monetise ‘stranded’

@ oxide copper resources in the district

Reviewing offers to purchase tenure/prospects
in region

Continuing to increase current tenement portfolio
holdings — as opportunities are identified

Austral exploration geologists reviewing prospects to the north of Mt Kelly

18



GLENCORE (MIM) JOINT VENTURE

A value generating exploration JV for Austral

and Glencore - the World’s largest commodity
trader

This is VALIDATION of AR1’s tenure prospectivity

discoveries from

o
o

opportunities (in progress)

Austral Resources Tenure

EPM 16242 - Mount Kelly
East

[ |EPm16243-Lady Maggie ]
[ |ePm17088 - Drifter —

:lEPM 17415 - Mount Kelly

West

l:IEPM 17422 - Lady Annie
West

EPM 17469 - Lady Annie
West 2

EPM 17533 - Mount Kelly
West 2

EPM 17789 - Lady Annie
Regional

Superb potential to unlock the next major sulphide
discovery in the district. MIM spending $6.3M to earn
65% interest in Austral’s 330km? of EPMs

Austral has retained the rights on any oxide copper
its EPMs and can earn
116km? of MIM EPMs for oxide copper

into

Austral retains another 1,800km? of exploration
tenure for other exploration and development

Mining Leases

[ Mining Leases - Other

(5% ML 90179 Lady Annie

EPM 27979 - Battle Creek2 MM Tenure

EPM 15126 - Battle Creek

Other

/] EPM 26435 Russell Fault
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INVESTMENT HIGHLIGHTS - BOOTH #40

“Austral Resources is strategically positioned as a producing, pure play Copper Company
in a tier 1 jurisdiction”

In Production,
funded, de-risked

Excellent
exploration
potential - funded

Mount Isa: a prolific

copper region

Pure Copper
Exposure

Significant Cu
Inventory

First Anthill ore delivered to plant in March. At 10,000tpa planned cathode
production, Austral generates ~AUD$140,000,000pa revenue

Now evaluating options to increase ore feed to plant and extend mine life

Clearly defined exploration program to increase oxide resources and mine life -
a target rich environment self-funded through Anthill cashflow

MIM JV enhances discovery potential

Mount Isa district is a prolific copper region, containing numerous other copper
and base metal assets. Austral holds 2,100km?2 of highly prospective tenure

Austral’s Mt Kelly plant is ideally positioned to promote regional consolidation

One of few pure-play copper companies on the ASX
Earnings leveraged to >US$10,000 Cu price and imminent production ramp-up

Large JORC Mineral Resource Estimate of 60Mt @ 0.70% Cu (approx. 423kt of
contained Cu)

A substantial initial copper inventory to be further expanded through exploration
and discovery. Drilling commencing in June

Most importantly, we have people, expertise and management to sustain and grow AR1

mlllmltul
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CONTACTS

AUSTRAL RESOURCES

Dan Jauncey
Executive Director
dan@australres.com
+61 427 199 621

www.australres.com

Level 9, 60 Edwards Street
Brisbane 4000

07 3520 2500
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MINERAL RESOURCE & ORE RESERVES*

MTIA{II!MIEE!l

In total Austral holds 15 Mining Leases and 33 Exploration Permits. Mineral Resources, Ore Reserves and all mining and
processing infrastructure are located on the Mining Leases.

Mineral
Resource
Estimate*

Ore Reserves
Estimate

Measured 10.35
Indicated 35.71 0.72 49
Inferred 14 .43 0.64 4.4

*at a 0.3% Cu cut-off

Tonnes Cu Ca

(millions) (%) (%)

Proved 1.86 0.93 0.51
Probable 3.20 0.95 0.64
Total 5.06 0.94 0.59

*Full details of Ore Reserve and Mineral Resource Estimates are contained in the Independent
Technical Assessment Report, Section 7 of Austral’s Prospectus (www.australres.com)

Tonnes
(millions) % %) %)
0.72

2.9

2.6

Global JORC compliant Mineral Resource Estimate of
60Mt @ 0.70% Copper (423kt of contained copper)

Sulphide mineralisation makes up 212kt of
contained copper (50% of the global resource)

Transition mineralisation contains 122kt of contained
copper (26.5% of global resource)

Oxide mineralisation makes up 99kt of contained
copper (23.5% of global resource)

423kt of contained copper in total (inclusive of the
Anthill Ore Reserve)

Austral’s Anthill Project contains a JORC compliant Ore
Reserve Estimate of 5.06Mt @ 0.94% copper (47.5kt of
contained copper)

This is expected to deliver ~40,000t of copper cathode
over a four-year period
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JORC MINERAL RESOURCE ESTIMATED BY DEPOSIT

| AUSTRAL RESOURCES
Deposit Matorial Type | Messwed [ ndioaed [ feed [ 0 Tom
Mt Cu% Ca%* Mg%* Mt Cu% Ca%* Mg%* Mt Cu% Ca%* Mg%* Mt Cu% Ca%* Mg%*
Oxide 2.70 0.77 0.3 0.2 6.10 0.71 0.3 0.3 0.10 0.37 0.3 0.3 8.90 0.73 0.3 0.3
Transition 0.30 0.90 5.8 3.3 1.80 0.76 5.6 3.2 0.30 0.47 5.5 3.3 2.40 0.74 5.6 3.2
Sulphide 0.02 0.70 5.9 34 0.80 0.61 55 3.1 1.70 0.54 6.5 3.9 2.50 0.57 6.2 3.7
Total** 3.00 0.79 0.8 0.5 8.70 0.71 1.9 1.2 2.10 0.52 6.0 3.6 13.80 0.70 23 1.4
Oxide 0.72 0.47 0.7 0.7 0.57 0.44 0.6 0.6 0.01 0.34 0.1 0.1 1.30 0.46 0.6 0.6
Transition 0.76 0.59 5.0 29 1.37 0.61 4.3 2.6 0.06 0.56 2.7 1.5 2.19 0.60 4.5 2.6
Sulphide 0.95 1.16 5.1 29 5.75 0.85 5.9 34 4.01 0.77 5.2 3.1 10.71 0.85 55 3.3
Total** 2.42 0.78 3.8 2.2 7.69 0.78 5.2 3.0 4.08 0.77 5.1 341 14.20 0.77 4.9 29
Oxide 0.51 0.56 1.0 0.6 1.35 0.44 0.5 0.5 0.03 0.40 0.4 0.7 1.89 0.47 0.6 0.5
Transition 1.94 0.68 8.0 4.7 3.33 0.83 8.1 4.9 0.12 0.57 9.2 5.8 5.39 0.77 8.1 4.8
Sulphide 0.55 0.91 8.3 4.9 3.84 0.89 9.7 5.9 0.49 0.58 10.4 6.5 4.88 0.86 9.6 5.9
Total** 3.00 0.70 6.9 4.0 8.52 0.80 7.6 4.6 0.64 0.57 9.7 6.1 12.16 0.76 7.5 4.6
Oxide 0.33 0.43 1.6 1.0 2.76 0.39 1.3 0.9 0.16 0.35 2.2 1.4 3.25 0.39 14 1.0
Lady Transition 0.29 0.57 10.2 5.8 2.99 0.52 8.9 5.2 0.65 0.46 7.4 4.6 3.94 0.51 8.7 5.1
Brenda Sulphide 0.02 0.42 2.6 1.3 0.45 0.56 104 6.2 0.37 0.45 71 4.2 0.84 0.51 8.7 5.2
Total** 0.64 0.49 55 3.2 6.20 0.47 5.6 3.4 1.18 0.44 6.6 4.0 8.03 0.46 5.7 3.5
Oxide - - - - 0.10 0.63 1.0 04 0.10 0.52 0.7 0.3 0.20 0.58 0.9 0.4
Lady Colleen Transition 0.10 0.93 5.7 3.2 1.30 0.84 4.5 25 0.70 0.55 2.2 1.2 2.10 0.75 3.8 2.1
Sulphide 0.10 1.08 0.7 0.4 1.90 1.14 6.1 3.3 3.60 0.75 3.5 2.0 5.60 0.89 4.4 2.4
Total** 0.10 1.00 3.3 1.9 3.30 1.01 5.3 29 4.40 0.72 3.2 1.8 7.90 0.84 4.2 23
Oxide 0.15 0.46 0.4 0.6 0.35 0.43 0.2 0.5 0.02 0.48 0.3 0.8 0.52 0.44 0.3 0.5
Transition 0.41 0.55 1.5 1.0 0.16 0.47 2.2 1.3 0.00 0.46 6.4 2.8 0.57 0.53 1.7 1.1
Mount Clarke
Sulphide 0.36 0.61 1.2 0.8 0.69 0.57 1.9 1.2 0.50 0.55 24 1.4 1.55 0.57 1.9 1.2
Total** 0.92 0.56 1.2 0.8 1.20 0.52 1.5 1.0 0.52 0.55 24 1.4 2.64 0.54 1.5 1.0
Oxide - - - - - - - - 0.48 0.35 - - 0.48 0.35 - -
McLeod Transition - - - - - - - - 0.55 0.57 - - 0.55 0.57 - -
Hill Sulphide - - - - - - - - 0.39 0.56 - - 0.39 0.56 - -
Total** - - - - - - - - 1.42 0.49 - - 1.42 0.49 - -
Oxide 0.14 0.67 - - 0.03 0.62 - - 0.02 0.53 - - 0.19 0.65 - -
Transition - - - - 0.07 0.60 - - 0.04 0.45 - - 0.11 0.55 - -
Sulphide - - - - - - - - 0.03 0.45 - - 0.03 0.45 - -
Total** 0.14 0.67 - - 0.10 0.61 - - 0.09 0.47 - - 0.33 0.60 - -
Oxide 4.55 0.66 0.5 0.4 11.26 0.58 0.6 0.5 0.92 0.38 0.5 0.4 16.73 0.59 0.6 0.5
Transition 3.80 0.66 6.6 3.9 11.02 0.70 6.9 4.1 2.42 0.52 3.8 2.3 17.25 0.67 6.4 3.7
Sulphide 2.00 0.98 5.0 29 13.43 0.86 6.9 4.1 11.09 0.69 4.8 29 26.50 0.80 59 3.5
Total** 10.35 0.72 3.6 2.2 35.71 0.72 4.9 29 14.43 0.64 4.4 2.6 60.48 0.70 4.6 2.7
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