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Important Information and Disclaimer

This presentation has been prepared by Sandfire Resources Ltd (Sandfire or the Company) and contains information about Sandfire
current at the date of this presentation. The presentation is in summary form, has not been independently verified and does not purport to
be all inclusive or complete. The Company is not responsible for providing updated information and assumes no responsibility to do so.
Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy and
completeness of the information, statements and opinions contained in this presentation.

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer,
invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction and may not be distributed in any
jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the
restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction.

This presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment
objectives, financial circumstances or particular needs and the opinions and recommendations in this presentation are not intended to
represent recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if
an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated
market, financial or political developments.

To the fullest extent permitted by law, Sandfire, its related bodies corporate, and each of their officers, employees, agents and advisers
expressly disclaim, to the maximum extent permitted by law, all liabilities (however caused, including negligence) in respect of, make no
representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any information, statements,

opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from
this presentation arising out of negligence or otherwise is accepted.

Certain statistical and other information included in this presentation is sourced from publicly available third party sources and has not
been independently verified.

This presentation should be read in conjunction with the Company’s other ASX announcements, available via the Company
Announcements Platform (ASX Code: SFR) and Sandfire’s website at www.sandfire.com.au.

This presentation is authorised for market release by Sandfire’s Managing Director and CEO, Mr Karl Simich.

Sandfire

Key assumptions

The following assumptions apply to information in this presentation unless otherwise stated.

Currency: unless otherwise stated, all figures are in USD.
Figures, amounts, percentages, estimates, calculations of value and other factors used in this presentation are subject to the effect of
rounding.

Forward-Looking Statements

This presentation may include forward-looking statements regarding Sandfire’s Mineral Resources and Reserves, exploration and
project development, operations, production rates, life of mine, projected cash flow, capital expenditure, operating costs and other
economic performance and financial condition as well as general market outlook. Although Sandfire believes that the expectations
reflected in such forward-looking statements are reasonable, such expectations are only predictions and are subject to inherent risks
and uncertainties which could cause actual values, results, performance or achievements to differ materially from those expressed,
implied or projected in any forward looking statements and no assurance can be given that such expectations will prove to have been
correct. There is also continuing uncertainty as to the full impact of the COVID-19 pandemic on Sandfire’s business, the Australian
economy, share markets and the economies in which Sandfire conducts business.

Accordingly, results could differ materially from those set out in the forward-looking statements as a result of, among other factors,
changes in economic and market conditions, delays or changes in project development, success of business and operating initiatives,
changes in the regulatory environment and other government actions, fluctuations in metals prices and exchange rates and business
and operational risk management.

Except for statutory liability which cannot be excluded, each of Sandfire, its officers, employees and advisors expressly disclaim any
responsibility for the accuracy or completeness of the material contained in these forward-looking statements and excludes all liability
whatsoever (including in negligence) for any loss or damage which may be suffered by any person as a consequence of any
information in forward-looking statements or any error or omission. Sandfire undertakes no obligation to update publicly or release any
revisions to these forward-looking statements to reflect events or circumstances after today's date or to reflect the occurrence of
unanticipated events other than required by the Corporations Act and ASX Listing Rules. Accordingly, you should not place undue
reliance on any forward-looking statement.



Motheo Copper Mine
Building a world-class copper mine in Botswana

Development of Sandfire’s
Motheo Copper Mine in
Botswana:

* Proceeding on time with first
production scheduled from the
June 2023 Quarter

« Construction activities are
continuing with approximately
1,600 personnel on site and over
6,000m? of concrete poured
to date

D Sandfire

Sandfire intends to fund the 5.2Mtpa Motheo Expansion Case DFS
development of the Motheo Copper due for completion in the September
Mine through a combination of cash 2022 Quarter

and project debt:

« Selection of syndicate international
banks for a US$160M debt facility
complete and finalisation of terms well
advanced S Q  pen

» Facility based on initial Base Case o)
3.2Mtpa development pending
finalisation and review of the 5.2Mtpa
Feasibility Study expected during the
September 2022 Quarter

Botswana




Motheo Copper Mine | Development Timeline

Mining License Approval & Land Titles
Accommodation Village EMP

Process Plant Engineering & Pre-Construction Works
Accommodation Facility

132KV Powerline & Substations Design & Construction
Process Plant Construction

Mining Contractor Mobilisation & Establishment

Mining — Prestrip

Mining — Ore

Process Plant Commissioning

Process Plant Concentrate Ramp-Up & Production

Financial year

) Sandfire |



Motheo
Supporting our
communities

Our Motheo community
framework pillars

Community Health

Improved outcomes for
the physical and mental
wellbeing of the broader
community

D Sandfire

Education

Encourage attendance in
schools, improve learning
outcomes among young
children and provide
capacity building

Women Empowerment

Support equality,
inclusiveness and
empowering women

Youth Development

Promote training and
emplo%ment opportunities
to youths within our local
communities



Motheo
Supporting our

communities
0O The Sandfire Youth Development Program (YDP) provides training and employment opportunities to
«© youths within the Ghanzi district and supports reducing the unemployment rate within the region.

Youth Development

Promote training and
employment opportunities
to youths within our local
communities

& Sandfil’e

Ouir first intake has welcomed three individuals from Kuke and D’Kar. Each intake of the YDP occurs on
a 6-monthly basis and offers the opportunity to work within exploration, safety health & environment
(SHE), or procurement for a 12-month period, with the potential for growth into a permanent opportunity
with Sandfire.

The program is aimed at providing individuals a tailored development pathway, supporting skill
development and future career opportunities.



Motheo Copper Mine Development and Construction Pictorial Update

r w7 Qangrire

” Sandf;n_.

Sandfire Site Tour

« The Sandfire management team attended a site tour with
some of our investors in May 2022, where Managing
Director and CEO, Karl Simich, celebrated the official
opening of the Motheo Mine Village with the local team




Motheo Copper Mine Development and Construction Pictorial Update

Motheo Mine Village

* 656 rooms out of 752 completed to date and handed over for occupancy
* Administration building near completion

« Kitchen/Diner building commissioned and operational

© Sandfire :



Motheo Copper Mine Development and Construction Pictorial Update
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T3 Open Pit Mining Continues

AMS pre-strip work now on a 24-hour basis

Commissioning of 2"d EX1900, 2" water truck, 2
CAT 18M Graders and 3 additional drill rigs
completed

862,000 BCM total material movement during May
2022

Drill and blast activities now on full 10m benches

Pit Dewatering has commenced



Motheo Copper Mine Development and Construction Pictorial Update

« CAT 785 mining fleet

Sandfire 10




Motheo Copper Mine Development and Construction Pictorial Update

TSF under construction

» TSF Wall construction in progress

* TSF basin shaping commenced

D Sandfire

Mine Pit overview
» Stage 1 Pit — looking East

» Waste for ROM pad and TSF embankment construction

11



Motheo Copper Mine Development and Construction Pictorial Update

« AMS Blast hole rigs in Stage 1 Pit

Sandfire 12




Motheo Copper Mine Development and Construction Pictorial Update

Motheo Process Plant area overview

Process Plant Civil works 60% complete

Administration Office and Clinic nearing completion

SMP Contractor mobilised and commenced steel erection

Sandfire 13




Motheo Copper Mine Development and Construction Pictorial Update

Crusher Retaining Wall Backfill and ROM area

» Crusher Retaining wall backfill underway, Crusher building final lift being formed

 ROM pad under construction

D Sandfire
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Motheo Copper Mine Development and Construction Pictorial Update

Motheo Process Plant

* Reclaim Tunnel roof poured « View over Grinding looking South

D Sandfire

» View over Tails Thickener and Process
Water Tank to Concentrate Storage Area
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Motheo Copper Mine Development and Construction Pictorial Update

Pipe Rack Steelwork Grinding Area SMP Contractor
 View from mill over main pipe rack « Top of completed SAG Mill foundation « SMP contractor erecting Thickener

* Six cranes in action

D Sandfire 16



Motheo Copper Mine Development and Construction Pictorial Update

132 kV Substation Emergency Power Area

» Civils complete, steel and equipment erection advanced « 3.0 MW Emergency Power Station in use during construction

D Sandfire
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Motheo Copper Mine Development and Construction Pictorial Update

Ball Mill Ball Mill
« 5.2 Mtpa Expansion Ball Mill (4.5 MW) fabrication well » Ring gear guard fabrication
advanced

 Delivery scheduled for December 2022 Quarter

D Sandfire
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www.sandfire.com.au

Corporate Head Office
Level 2, 10 Kings Park Road
West Perth WA 6005 Australia

PO Box 1495
West Perth WA 6872 Australia
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