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Important Information

This presentation has been prepared and issued by Winsome Resources Limited (the “Company") to inform interested parties about the Company and its progress. The material contained in this 
presentation sets out general background information on the Company and its activities. It does not constitute or contain an offer or invitation to subscribe for or purchase any securities in the 
Company nor does it constitute an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for or purchase securities in the Company will be entered 
into on the basis of this presentation.

The information supplied is in summary form and does not purport to be complete. The Company, its directors, officers, employees, agents, affiliates and advisers have not verified the accuracy or 
completeness of  the information, statements and opinions contained in this presentation. Accordingly, to the maximum extent permitted by law, the Company makes no representation and gives 
no assurance, guarantee or warranty, express or implied, as to, and takes no responsibility and assumes no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors 
in or omission from, any information,  statement or opinion contained in this presentation.

You should neither act nor refrain from acting in reliance on this presentation material. This overview of the Company does not purport to contain all information that its recipients may require in 
order to make an  informed assessment of the Company's prospects. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy, and 
completeness of the information,  statements and opinions contained in this presentation and when making any decision in relation to this presentation or the Company. The information in this 
presentation does not take into account the objectives, financial situations or needs of any particular individual. you should consider seeking independent professional advice based on your own 
objectives. To the extent permitted by law the Company, its  directors, officers, employees, agents, affiliates and advisers exclude any and all liability (including, without limitation, in respect of 
direct, indirect or consequential loss or damage or loss or damage arising out of  negligence) arising as a result of the use of anything contained in or omitted from this presentation.

All statements, other than statements of historical fact, included in the presentation, including without limitation, statements regarding forecast cash flows, future expansion plans and 
development objectives of the Company are forward-looking statements. Although the Company believes that the expectations reflected in such forward-looking statements are reasonable, they 
involve subjective judgement, assumptions  and analysis and are subject to significant risks, uncertainties and other factors, many of which are outside the control or, and are unknown to the 
Company. Accordingly, there can be no assurance that such statements or expectations will prove to be accurate and actual results and future events may differ materially from those anticipated 
or described in this presentation. Historic information is not an indication or representation about the future activities of the Company.

The Company disclaims any obligation or undertaking to disseminate any updates or revisions to any information contained in this presentation reflect any change in expectations, events, 
conditions or  circumstances on which that information is based.

This presentation is provided on a strictly private and confidential basis, to be used solely by the recipient. Neither this presentation nor any of its contents may be reproduced or used for any other 
purpose  without the prior written consent of the Company. In accepting this presentation, the recipient agrees that it is provided solely for its use in connection with providing background 
information on the Company and that it is not used for any other purpose.
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Investment highlights

Canadian hard-rock lithium assets in 

Northern Quebec – highly developed 

mining industry, supportive 

government with tax incentives and 

major offtake opportunities within 

North America 

Exceptional grades of Tantalum and 

broad intersection of 3.7% Li20 with 

coarse grains amenable to Dense 

Media Separation (DMS) –

spodumene potential of 6% which 

converts offsite into Lithium Carbonate 

or Hydroxide

Access to hydropower – cheapest 

and cleanest globally, while 

Quebec-based lithium projects 

qualify for an exploration 

expenditure cash rebate of 38.75%

Flagship Cancet project has had 

outstanding drilling success and 

boasts a JORC Exploration Target of 

15-25Mt @ 1-2% Li2O + 100-250ppm 

Ta2O5

Rapid path to production - existing 

Highway connecting Cancet to 

mining and transport centers to the 

south. Low Capex and construction 

potential with potential conversion 

capacity in nearby lithium hubs

Proactive approach to ESG and 

having tangible impact on reducing 

our emissions to target sustainable 

battery production

Cornerstone investment from 

Lithium Royalty Corporation (LRC), & 

Jushi Group

Initial metallurgical testing 

demonstrates high quality 

spodumene concentrate could be 

produced using simple low cost 

DMS gravity separation 
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About Winsome

• Listed on the ASX 30 November 2021 with four hard-rock lithium 
focused assets in Quebec, Canada

• The Company’s flagship Cancet project at advanced exploration 
stage with extensive diamond drilling and metallurgical test work 
completed and high grades of lithium detected near surface in 
initial assay results

• Exceptionally high grades of lithium and tantalum

• Ready access to Quebec’s world class hydro power infrastructure 
and road transport to southern mining hubs

• Quick to market and low ESG impact potential with Dense Media 
Separation (DMS) and hydro power

• Cornerstone investors and North American support

• Led by highly qualified team with extensive lithium experience

• Capitalising on growing high demand for lithium

CORPORATE SUMMARY
WINSOME RESOURCES LTD

Shares on issue 143.3 M

Price (@ 27Jun 2022) A$0.22

Average Daily Trading Volume (Jun 22) 2.0M

Market Cap (@27 Jun 2022) A$32M

Cash (June 22) A$13.5M

BOARD OF DIRECTORS

Justin Boylson Non Executive Chairman

Chris Evans Managing Director

Dr Qingtao Zeng Non Executive Director
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Trifecta of Success Factors

Lithium focused 
advanced exploration
• Global lithium rising
• Fueled by Electric Vehicles and 

battery applications
• Known lithium on two sites – not 

just greenfield

Quebec assets
• Tier one jurisdiction for 

developing a battery 
material project 

• Continual opportunities in 
Quebec & Canada for lithium 
– market busy but not 
saturated

• Ongoing government
support

ASX listing
• Huge support at IPO
• Solid amount of funding raised 

for exploration activities
• Ongoing support and access to 

capital

Lithium focused 
advanced exploration

Quebec 
assets

ASX 
Listing

Success
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Quebec Focus

of exploration 
expenditure back 
in tax credits

40%
of all power is 
renewable –
Hydro power

99% Flow through 
funding available to 
ASX listed 
companies – raise 
money at a premium 
to the share price

Additional grants 
available for 
Geological 
exploration work 
and ECOLOGO ESG 
accreditations
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We’ve achieved a lot in 7 months, since listing

Acquired two 
new properties –
Decelles
and Mazerac

Jan (Decelles)
May (Mazerac) 2022

Mar 
2022

Mar 
2022

June 
2022

May
2022

Jan
2022

June
2022

Developed Key 
partnerships

Appointed 
Environmental 
Consultants to 
commence 
baseline 
surveys

Metallurgical 
test work

Cancet
exploration

Site visit
with MERN

Listed on FSE 
and applied for 
OTC Listing
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Three pronged approach to development

1 Exploration on 
existing claims

• Surveys, field work, drilling
• Maiden Resource 

development

2 Acquire new, 
Greenfield Claims

• Decelles and Mazerac
• Opportunities still exist in 

Canada

3 Acquire new, 
Established  
Projects

• Emerging prospects in 
Canada for lithium – market 
busy but not saturated

• Government support
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Experienced team

Mr Evans has a strong Lithium 
background with close to 20 
years demonstrated success in 
managing large scale 
construction and mining 
development projects and 
operations across various 
commodities.

Mr Evans holds a Master of 
Engineering Science, 
Construction Management, a 
Bachelor of Engineering (Hons), 
Civil and is a Graduate of the 
Australian Institute of Company 
Directors.

Chris Evans
Managing Director

Dr Zeng completed a PhD in 
geology at the University of 
Western Australia in 2013. He has 
been extensively involved in the 
lithium exploration and 
development sector and has 
helped clients complete a range 
of contracts relating to the supply 
or purchase of lithium. He is 
currently a Director of Kodal 
Minerals Plc, MetalsTech Ltd & 
Australasian Gold Ltd.

Dr Qingtao Zeng
Director (Non-Executive)

Mr. Caumartin holds a Bachelor 
of Science in Geological 
Engineering, as well as an MBA 
and is a Quebec native with more 
than 30 years’ international 
experience as a mining executive 
and consultant. He has worked 
across projects focused on 
lithium, gold and numerous 
other commodities in Canada, 
Africa, Asia, and South America.

Mr. Caumartin is a key part of the 
Company’s plans to develop the 
assets with a view to becoming a 
significant player in the Canadian 
lithium market.

Carl Caumartin
General Manager (Canada)

Mr Boylson is an experienced 
commodity trader and resource 
project manager with over 25 
years’ experience. 

Mr Boylson has been responsible 
for several high profile off-take 
transactions and has been 
involved in the  start-up of several 
mining and recovery projects in 
Australia, the USA and Asia. 

Recent ASX Directorships include 
Manuka Resources Ltd and 
Riversgold Ltd and he is currently 
Non Executive Chairman of 
Mamba Exploration Ltd.

Justin Boylson
Chairman (Non-Executive)

Peter is a senior finance 
executive with over 30 years’ 
experience predominantly across 
the mining, oil and gas sectors in 
Australia and overseas.

Over his career, Peter has held 
Director /Chief Financial Officer / 
General Management / Company 
Secretary roles with First 
Graphene, Ausdrill & Weatherford 
Compression Services .

Peter Youd
CFO & Company Secretary
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Portfolio overview

In excess of 60,000 Ha of 100% owned exploration 
tenements comprising of 5 project areas and a portfolio 
of advanced exploration stage Lithium assets in the 
emerging lithium province of Quebec, Canada

• Current portfolio comprises permits for:

• Cancet
• Sirmac-Clapier
• Adina
• Decelles & Mazerac

• 80 holes for 7,216m of diamond core drilling averaging ~70m drill depth

• Shallow high grade lithium deposit

• Further exploration will target identification of additional tonnage 

through down dip and along strike extension as well as satellite targets

• Strategically located close to established infrastructure and supply chain

• Excellent metallurgy for simple low cost and low impact concentrate 

production
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Cancet Historical Drilling

Lac Guyer

4km0 2

1:100,000
NAD83 Zone 18

N

Mineral Title (Cancet)

Power Line

Access Trails

Major road

Cancet
Exploration Target
15-25Mt @ 1-2%Li20
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Cancet winter drilling

• 20 diamond drill holes over 2,000m

• Infill and new target drilling

• High grades of lithium up to 5.6% Li2O detected near-
surface in initial assay results at Cancet project, Quebec

• Upcoming field mapping and sampling campaign to focus 
on other, highly prospective targets at Cancet
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Decelles & Mazerac – latest acquisitions

• Option Agreement signed Jan 22 
to acquire 669 claims, 38,000 Ha 
in highly prospective lithium area 
near mining centres of 
Val d-O’r and Rouyn-Noranda

• Recent lithium discoveries in 
adjacent Cadillac claims by Vision 
Lithium and Sayona Mining

• Winsome intends to begin 
immediate exploration of Decelles
with further fieldwork 
commencing in the Canadian 
summer
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Work Program – A busy nine months ahead

Cancet field 
exploration work

June – Sept
2022

Oct – Feb
2022

May – Nov
2022

Aug – Oct
2022

July – Dec
2022

Decelles & Mazerac
field work

Metallurgical 
test work

Cancet resource 
drilling

Adina field
work
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Investment summary

High Grade, Coarse grained at 
surface – perfect feedstock for 
LiOH conversion

Hard rock asset

Adoption of EVs around the globe 
means Lithium and Tantalum will 
remain in demand and at high 
prices

Demand deficit

Quebec rated in top 5 jurisdictions 
for mining by Fraser Institute and 
includes tax benefits, hydro power, 
other infrastructure

North American opportunity
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About Lithium Royalty Corporation (LRC)

LRC Overview

• Dedicated Battery Minerals Investor

• Recent Moblan deal with Sayona

• Recently raised USD $70M, backed 
by Riverstone Holding LLC

• Winsome Strategic Investment:

• A$6.65 for 3-4% Royalty

• A$3M into IPO

• Board and North American 
Strategic Support
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Cancet lithium project
Geological Modelling

Plan
Looking NE

Looking North
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Cancet lithium project

Geological
Modelling
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Cancet lithium project

Section 5

Geological
Modelling
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Cancet lithium project

Section 10

Geological
Modelling
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Further exploration potential

Adina

• Total Strike approximately 6km

• Secondary staked areas hosted 
in Gneiss, with outcrop 
exposed at surface

• Remote sensing as well as 
Magnetic Survey identify 
multiple new target areas
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Outstanding metallurgy

Metallurgical testing demonstrates battery grade spodumene concentrate could 
be produced using simple low cost DMS gravity separation

• Metallurgical test work on 100kg composite drill core sample confirms high grade spodumene in the 
pegmatite ore body at Cancet

• Heavy Liquid Separation (HLS) tests on composites crushed to 10mm and 5.6mm showed that Dense 
Media Separation (DMS) at SG 2.8 could recover 89% to 91% of the lithium at a grade of >6.4% Li2O in 19% of 
the DMS mass or 16.6% of the overall feed mass

• Cancet hosts a clean pegmatite with low iron oxide in assayed drill samples (0.5% to 0.8% Fe2O3) –
producing a high purity coarse grain premium spodumene concentrate

• These results show a very high recovery at a coarse crush size is achievable
• Simple processing could mean significantly lower CAPEX and OPEX against peers as well as shorter 

commissioning time
• Coarse grain premium concentrate – preferred by offtake partners
• Elevated Ta2O5 across the deposit

Drill Core Metallurgy
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Quality metallurgy

HLS beneficiation 
on -10+1mm  
composite drill 
core sample

Cancet
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Adina lithium project

Adina

• 60km south of the Mirage 
Lodge, James Bay Area, 
Quebec

• Outcropping pegmatites

• Mapped in 2016, drilled 2018

• Li2O grades of 1.58%, 1.67%, 
2.43%, 1.79%, 3.12% and 2.08% 
from surface

• Co-development opportunity 
with Cancet



27ASX:WR1   - FSE:4XJ   |   INVESTOR PRESENTATION

Successful maiden drilling

Adina

• 2km potential strike indicated 
by pegmatite ridge

• 10 holes covering 1,726 m was 
completed during the winter of 
2018

• Returned several well-
mineralised albeit narrow 
intervals of mineralisation

• Additional field prospecting 
and mapping is warranted for 
Adina as a pre-cursor to a 
follow up drilling
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Confirmed prospectivity

Adina

AD18-001: 3.2m @ 1.45% Li2O from 95.89m to 99.09m

AD18-002 3.89m @ 1.40% Li2O from 8.78m to 12.67m

AD18-003 0.92m @ 1.85% Li2O from 87.06m to 87.98m; and

4.42m @ 1.42% Li2O from 92.80m to 97.22m

AD18-004 3.37m @ 1.32% Li2O from 40.63m to 44.00m

AD18-005 8.02m @ 1.27% Li2O from 52.34m to 60.36m

AD18-006 2.11m @ 1.24% Li2O from 38.00m to 40.11m; and

1.54m @ 1.50% Li2O from 43.86m to 45.40m

Geological Model based on 2018 drill program

Source: Winsome Resources Ltd - IPO prospectus. Page 44 of Independent Geologist Report from Mining Insights - October 2021
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Sirmac-Clapier lithium project

Sirmac-Clapier

• 67 claims for 3,400 ha

• Outcropping high-grade lithium hosted in spodumene-
bearing pegmatites

• Located less than 3km from an existing high grade deposit 
grading 2.04% Li2O owned by Vision Lithium Inc. (TSX.V: VLI)

• Road and power infrastructure traverse the property with 
favourable location, close to major mining town and airport 
infrastructure

• Spodumene crystals range in size from 1cm to 30cm, with an 
average of 10cm

• The amount of spodumene found in the pegmatite ranges 
from 5 to 30% volume

• Extensive mapping of outcropping pegmatite dykes has 
been undertaken by previous explorers
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