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Implementation Agreement 

Date

Parties 

Background 

A. Hartree and MYL have agreed to pursue a restructuring and recapitalisation of the Dundas
Group (Restructuring and Recapitalisation).

B. The Restructuring and Recapitalisation will be achieved by way of the DOCA, which provides
for the matters set out in the deed of company arrangement proposal considered and
approved by creditors of Allegiance at a second meeting of creditors of Allegiance held on 22
February 2022 (Proposal).

C. In consideration for Hartree supporting the DOCA, Hartree and MYL agree to give effect to the
transactions contemplated by this document (the MYL Capitalisation Transactions), which
broadly provide for:

(a) the issue to Hartree or its Nominee of securities in MYL in accordance with clause
6;

Operative provisions 

1. Definitions and interpretation

1.1 Definitions 

In this Agreement: 

7 March 2022

Hartree Metals LLC of Rue Rousseau 38 Ch-1201, Geneva, Switzerland (Hartree) 

Mallee Resources Limited ACN 124 943 728 of Suite 1, 9 Havelock Street, West 
Perth WA 6005 (MYL) 
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Application Form means the share application form set out in Attachment 2. 
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6. Equity Issuance

6.1 Subscription and issue 

Hartree (or its Nominee) has agreed to subscribe for, and MYL has agreed to issue 
Hartree (or its Nominee), the New MYL Shares on the terms and conditions set out in 
this Agreement.  
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6.4 Hartree obligations 

On the DOCA Effectuation Date, Hartree (or its Nominee) must deliver to MYL the signed 
Application Form for the New MYL Shares.  

6.5 MYL obligations  

Once MYL receives the signed Application Form, MYL must immediately: 

(a) allot and issue the New MYL Shares to Hartree (or its Nominee);  

(b) cause a resolution of the MYL Board to be duly passed at which Hartree's nominee 
to the MYL Board is appointed as a director of MYL with effect from the date of the 
Share Completion (subject to such nominee first providing a signed consent to act 
as a director of MYL); 

(c) record Hartree (or its Nominee) as the holder of the New MYL Shares in the MYL 
Share Register;  

(d) direct MYL's share registry to send a holding statement in respect of the New MYL 
Shares to Hartree (or its Nominee); 

(e) take all other steps required under its constitution, the ASX Settlement Operating 
Rules and the Corporations Act to constitute and evidence Hartree (or its Nominee) 
as the holder of the New MYL Shares (including, but not limited to, by lodging an 
Appendix 3B with ASX);  

(f) apply to ASX for official quotation of the New MYL Shares; and 

(g) immediately on receipt from Hartree, lodging any substantial shareholder notice 
prepared and signed by or on behalf of Hartree in respect of the New MYL Shares.  

6.6 Time and place for completion 

Share Completion must take place at 10.00am (AEST) (or such other time the parties may 
agree) on the Subscription Date.  
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MYL

Executed by Mallee Resources Limited in 
accordance with section 127 of the Corporations 
Act 2001 

Signature of director

Full name of director who states that they are a 
director of Mallee Resources Limited

Full name of director who states that they are a 
director of Mallee Resources Limited

John Stephen LambRowan St John Caren
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Attachment 2 - Application Form 

Mallee Resources Limited 
ACN 124 943 728 

(Company)

[insert] (Investor) hereby applies to the Company for [insert] fully paid ordinary shares in the capital of the 
Company (Shares). 

By signing and lodging this Application Form with the Company, the Investor: 

1.  declares that the agreements, statements, declarations and acknowledgments contained in the 
following paragraphs are given for the benefit of the Company; 

2. declares that all details and statements made by the Investor in this Application Form are 
complete and accurate; 

3. agrees to be bound by the Constitution of the Company; 

4. represents, warrants and undertakes to the Company that the Investor has/have full right and 
authority to sign and lodge this Application Form, to subscribe for the Shares and to perform the 
other obligations set out in this Application Form, and has taken all action and obtained all 
regulatory and other consents, approvals and authorisations necessary in that respect; 

5. acknowledges that the Investor have/has made its/their own enquiries concerning the Company 
and its business and affairs and that the Company makes no representation or warranties to the 
Investor other than set out in the implementation agreement between the Company and the 
Investor dated [date]; 

6. requests the Company to, upon receipt of this Application Form signed by the Investor, issue 
the Shares to the Investor; 

7. declares that the Investor comes within the definition of a sophisticated investor or a 
professional investor for the purposes of Section 708(8) or 708(11) of the Corporations Act 2001 
respectively or is otherwise a person to whom a disclosure document, or similar document or 
registration, is not required in connection with an offer or issue of Shares in accordance with the 
laws in the jurisdiction in which the offer is received or Shares are received; 

8. acknowledges that this Application Form is irrevocable; and 

9. acknowledges that returning this Application Form will constitute the Investor's offer to subscribe 
for Shares, and that no notice of acceptance of this Application Form will be provided. 

Details of the Investor: 

Name: [insert]  
Address: [insert]  
Contact Person: [insert] 
Contact Investor:   [insert] 
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Executed by Hartree Metals LLC by its 
directors: 

Signature of director   Signature of director 

Full name of director   Full name of director 


