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INFINITY CO-INVESTS & PARTNERS WITH
CACERES CHAMBER OF COMMERCE

HIGHLIGHTS

e Extremadura New Energies partners with Caceres Chamber of
Commerce to jointly invest in local energy sector accelerator
program.

e The agreement complements other collaborations with major
local and regional stakeholders which includes lithium-ion
battery supply chain focused training and educational programs.

Infinity Lithium Corporation Limited (‘Infinity’, or the Company’) is pleased to announce its
wholly owned Spanish subsidiary Extremadura New Energies and the Caceres Chamber of
Commerce corporation have jointly invested in a start-up incubator/accelerator project to
facilitate innovative and sustainable early-stage businesses in the lithium, energy storage
and renewable energy sectors. The project will be headquartered at the Caceres Chamber
of Commerce.

Under the terms of the agreement, the direct allocation of funds from Extremadura New
Energies through the start-up incubator/accelerator project will be convertible to equity in
the selected start-up companies to collaborate in their growth and future. The commercial
collaboration has advanced following Extremadura New Energies CEO Ramon Jiménez’s
presentation to Caceres Chamber of Commerce members in May 2022, and a public
declaration from Chamber President Gabriel Alvarez Arroyo noting "the new industrial
project for the lithium mine and treatment plant proposed by Extremadura New Energies in
Valdeflores is very favourable for the industrial development of Caceres and its province".
Furthermore, Arroyo recognised the Project “would serve to create a pole of industrial
development around lithium in Céaceres, which would contribute to giving economic and
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social dynamism to a province whose main problems are the lack of industry and
depopulation.”

The Céaceres Chamber of Commerce is a public law corporation that is configured as a
consultative and collaborative body with the Public Administrations, without detriment to
the private interests it pursues. Its purpose is to represent, promote and defend the general
interests of commerce and industry, and to provide services to companies. In addition, they
exercise the public competences attributed to them by state and regional legislation.

The agreement with the Céceres Chamber of Commerce complements other
collaborations with major local and regional stakeholders including training and educational
programs. CEO Ramon Jiménez noted Extremadura New Energies’ continued focus on
prioritising opportunities aligned to San José Lithium Project (‘San José’, or ‘the Project’) to
the locality of Caceres. In the case of the agreement with the Céceres Chamber of
Commerce, Mr Jiménez reinforced the objectives of the start-up accelerator project to
promote business opportunities directly or indirectly related to the integrated industrial
project, ‘generating an ideal ecosystem for economic growth, the fight against
unemployment, the generation of opportunities and the social benefit of the population of
Céceres and Extremadura”.

Céaceres Chamber of Commerce President, Gabriel Alvarez Arroyo, recognised the
agreement “aims to meet the challenges of energy transition, retain the talent of Caceres
and strengthen the entrepreneurial ecosystem of Caceres, giving impetus to business ideas
that correct the serious industrial deficiencies that the province of Caceres has been
experiencing for decades”.

The announcement was authorised by the Board. For further inquiries please contact.

Ryan Parkin Lucas Robinson
CEO, Managing Director Investor Relations Manager
T: +61 (8) 6146 5325 T:+61 (0)408 228 889

E: rparkin@infinitylithium.com  E: [robinson@infinitylithium.com
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INFINITY REALIZA UNA INVERSION CONJUNTA'Y SE
ASOCIA CON LA CAMARA DE COMERCIO DE CACERES

A DESTACAR

e Extremadura New Energies se asocial con laCamarade Comercio
de Caceres para invertir conjuntamente en un programa
acelerador del sector local de energia.

e EI acuerdo complementa otras colaboraciones con los
principales grupos de interés a nivel local y regional que incluyen
programas formativos sobre la cadena de suministro de baterias
de litio-ion.

Infinity Lithium Corporation Limited ("Infinity", o "la Compafiia") se complace en anunciar que su
filial espanola, Extremadura New Energies, y la corporacion de la Camara de Comercio de
Céceres han invertido conjuntamente en un proyecto de incubadora/aceleradora de empresas
para facilitar la creacion de negocios innovadores y sostenibles en los sectores del litio, el
almacenamiento de energia y las energias renovables. El proyecto tendra su sede en la Camara
de Comercio de Caceres.

Segun los términos del acuerdo, la asignacion directa de fondos de Extremadura New Energies
a través del proyecto de incubadora/aceleradora de empresas sera convertible en capital de las
empresas emergentes seleccionadas para colaborar en su crecimiento y futuro. La colaboracion
comercial ha avanzado tras la presentacion del director general de Extremadura New Energies,
Ramon Jiménez, a los socios de la Camara de Comercio de Caceres en mayo de 2022, y la
declaracion publica del presidente de la Camara, Gabriel Alvarez Arroyo, en la que sefialaba que
"el nuevo proyecto industrial de mina y planta de tratamiento de litio propuesto por Extremadura
New Energies en Valdeflores es muy favorable para el desarrollo industrial de Céaceres y su
provincia". Ademas, Arroyo reconocioé que el Proyecto "serviria para crear un polo de desarrollo
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industrial en torno al litio en Caceres, que contribuiria a dar dinamismo economico y dinamismo
social a una provincia cuyos principales problemas son la falta de industria y la despoblacion".

La Camara de Comercio de Caceres es una corporacion de derecho publico que se configura
como un 6rgano consultivo y de colaboracion con las Administraciones Publicas, sin perjuicio de
los intereses privados que persigue. Su finalidad es la representacion, promocion y defensa de
los intereses generales del comercio y la industria, asi como la prestacion de servicios a las
empresas. Ademas, ejercen las competencias publicas que les atribuye la legislacion estatal y
autonomica.

El acuerdo con la Camara de Comercio de Caceres complementa otras colaboraciones con los
principales agentes locales y regionales, incluyendo programas de formacion y educacion. El
Consejero Delegado, Ramon Jiménez, ha sefialado que Extremadura New Energies sigue
apostando por priorizar las oportunidades alineadas con el Proyecto de Litio San José (en
adelante, "San José" o "el Proyecto") a la localidad de Céaceres. En el caso del acuerdo con la
Camara de Comercio de Caceres, Jiménez reforzo los objetivos del proyecto de aceleracion de
empresas para promover oportunidades de negocio relacionadas directa o indirectamente con
el proyecto industrial integrado, "generando un ecosistema idoneo para el crecimiento
economico, la lucha contra el desempleo, la generacion de oportunidades y el beneficio social
de la poblacion de Caceres y Extremadura".

El presidente de la Camara de Comercio de Caceres, Gabriel Alvarez Arroyo, ha reconocido que
el acuerdo "pretende dar respuesta a los retos de la transicion energética, retener el talento
cacereno y fortalecer el ecosistema emprendedor de Caceres, dando impulso a ideas de negocio
que corrijan las graves carencias industriales que sufre la provincia de Caceres desde hace
décadas".

El anuncio fue autorizado por la Junta Directiva. Para mas informacion, péongase en contacto con

Ryan Parkin Lucas Robinson
CEO, Director Gestor de relaciones con inversores
T: +61 (8) 6146 5325 T: +61 (0)408 228 889

E: rparkin@infinitylithium.com  E: [robinson@infinitylithium.com
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About Infinity Lithium

Infinity Lithium is an Australian listed minerals company who is seeking to develop its 75% owned
San José Lithium Project in Spain. The proposed fully integrated industrial Project is focused on
the production of battery grade lithium chemicals from a mica feedstock that represents the EU’s
2nd largest JORC compliant hard rock lithium deposit.

The Company is contesting the cancellation of Investigation Permit Valdeflorez (‘PIV’) and has
lodged a contentious-administrative appeal. The Company strongly disputes the basis of the
decision of the cancellation of PIV and retains all legal rights against the Junta of Extremadura.
Infinity retains subsequent rights of applications over and including the PIV area through other
applications. These are summarised in the ASX announcement 19 July 2021.

The Project would provide an essential component in the EU’s development of a vertically
integrated lithium-ion battery supply chain. The availability of critical raw materials and the
production of battery grade lithium hydroxide in the EU is essential to ensure the long-term
production of lithium-ion batteries for electric mobility and the transition of the EU’s automotive
industry towards electric vehicles.
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