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Form €03

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Mallee Resources Limlted (U"MYL™)

ACN/ARSN ACN 124 943 728

1. Details of substantial holder (1)
Richard S3cott Tucker and John Allan Bumbzak in their capacities as
Name joint and several liquidators of Dundas Mining Pty Ltd ACN 608 839
050 (in liquidatlon) ("Dundas'")

ACN/AREN (if applicablc)

The holder became a subslanlial holder on ﬂ/ﬂ/EOQQ

2. Details of voting power

The lolal number of voles allached lo all he voling shares in the company or voling inleresls in lhe scheme thal lhe subslanlial holder or
an associale (2) had & relevant inleresl (3) in on he dale 1he subslantial nolder became a subslantial holder are as ollows:

Class of sccuritics (4) Number of sccuritics Person's vetes (5) Voting powcr (6)

6.57% (based on
12,841,270 12,841,270 301,926,054
shares on issue)

Fully paid ordinary
shares in MYL

3. Details of relevant interests

The nature of the relovant interest the substantial helder or an associate had in the following voting securitics on the date the substantial
holder became & subslantial nelder are as ollows:

I lolder of relevant intorest Maturc of relevant intorest (7) Class and numkbcr of sceuritics

Relevant lnterest arlses under
5608 (1) (a) (holder)and

s608 (1) (b) & (c} (power to
exaercise or control the exercise
of a rlght to vote and power to
dlzpose of or control the
exercise of a power to dispose}
of the Corporations Act 2001
(Cth) pursuant to clause 6.2 (b)
of the Deed of Company
Arrangement between MYL, Dundaz,
Rlchard Scott Tucker and John
Allan Bumbzk in their capacities
as joint and several liquidators
of Dundas, Alleglance Minlng Pty
Ltd and Hartree Metals LLC
("DOCA"Y}, attached at Annexure 1

Richard Scott Tucker and Jchn
Allan Bumbak in their
capacltles as Jjolnt and
several llgquldators of Dundas

19,841,270 fully paid
ordinary shares

4. Details of present registersed holders

The porsons registered as helders of the sccurities referred to in paragraph 3 above are as follows:

| lolder of relevant lRegistered holder of Porson cntitied to be Class and numbcr of scouritics
irnLesresl sacurliey regislerad as holder (8)

Rlchard Scott Tucker | Rlchard Scott Rlichard Scott Tucker | 19,£41,270 fully pald
and John Allan Tucker and John and John Allan ordinary shares
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Bumbak 1n thelr
capacities as Jjoint
and several

Allan Bumbak 1n
their capacities as
joint and several

Bumbak 1n thelr
capacities as joint
and several

Page 2 of 47

liquidators of
Dundas

liquidators of
Dundas

liquidators of
Dundas

8. Consideration

The considcration paid for cach relevant interest reforred to in paragraph 3 above, and acquired in the four months prior to the day that the
subslanlial holder became & subslanlial holder is as [llows:

| leldey of relevant Date of acquigition

Congidcration (3) Clags and number of sccuritics

inleresl
Cash Norn-cash
Transfer of
all of the
ordinary
Richard Z3cott Tucker EIIELIEE ;n
and John Allan FFue Ly
Pumbak 1n thelr Alleglance
Minlng Pty | 159,841,270 fully pald

capacities as Jjoint 6 July 2022

Ltd to | ordinary shares
and several Mallee Tas
liquidators of 3
Dundas (Operating}
Pty Ltd

pursuant to
the terms
of the DOCA

6. Associates

The reasons lhe persons named in paragraph 3 above are associales of lhe subslanlial holder are as [ollows:

Namc and ACN/AREN {if applicablc) MNature of association

N/A N/A

7. Addresses
The addresses of persons named in this form are as [ollows:

Narne Address

Richard Scott Tucker and
John Allan Bumbak in
their joint and several
capaclitiez as llquldators
of Dundas

C/- KordaMentha, Level 10/40 3t Gecrges Terrace, Perth WA
6000

Signature
— __jointand several liguidator of Dundas Mining Pty Ltd
print name Richard Tuckesr GaDAGIY (in liquidation)
sign here dale 08 ;, 07 , 2022

DIRECTIONS
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{1}

{<)
3

{8}

{9)

If there are a number of substantial helders with aimilar or related relevant interests {eg. a corporation and its related corporations, or the
manager and trustee of an oquity trust), the names could be included inan annexure to the form. If the relevant interests of a group of
persons are essenlially similar, hey may be refernred o lhroughoul the Torm as a specilically named group il the membership of each
group, with the names and addresses of members is clearly sct out in paragraph 7 of the fom.

Sec the definition of "associate” in scction 9 of the Gorporations Act 2001.
Seea he definilion of "relevant inleresl” in seclions 608 and 67 18(7) of lhe Corporalions Acl 2001.
The veting sharcs of a company constitute one class unless divided into scparate classcs.

The total number of votes attached to all the voting shares in the company or veting interests in the scheme (if any) that the persen or an
associale has a relevanl inlereslin,

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevanl agreemenl or olher croumslances by which he relevanl inleresl was acguired. T subseclion 6716{4} applies, a copy of
any documcnt sctting out the torms of any relevant agreement, and a statement by the person giving full and accurate details of any
conlracl, scheme or arrangemenl, musl accompany Lhis [orm, logelher wilh g wrillen slalement cerlilying Lhis conlracl, scheme or
arangement; and

(kY any qualilicalion of lhe powsr of a person 0 exercise, conlbol lhe exercise of, o inluence he exercise of, e voling powers o
dispesal of the sccuritics to which the relevant interest relates {indicating clearly the particular sceuritics to which the qualification
applies).

Scc the definition of "relevant agrecment” in section 9 of the Corperations Act 2001.

Il lhe subslanlial holder is unable o delermine the idenlily ol Ihe parson ( eg. il the relevanl inleres| arises because ol an oplion) wrilae
"unknown".

Dctails of the consideration must include any and all bencfits, moncy and other, that any person from whom a rolcvant interest was
aoguired has, or may, become enlilled lo receive inrelalion lo hal acguisilion. Delails musl be included even il he benelil is condilional on
Ihe happening o nol of a conlingency. Delails musl ke included of any benelil paid on behall of he subslantial holder or ils gssociale in
relation to the acquisitions, cven if they arc not paid directly to the person from whem the relevant interest was acguired.
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Annexure 1

This is Annexure “1” of 47 pages (including this page) referred to in the Form 603 (Notice
of Initial Substantial Holder), signed by me and dated 8 July 2022.

Signed by John Allan Bumbak in his capacity
as a joint and several liquidator of Dundas
Mining Pty Ltd (in liquidation) ACN 608 839
050

WWM%WW/F%‘W T
Signature of John Allan Bumbak

Signed by Richard Scott Tucker in his capacity
as a joint and several liquidator of Dundas
Miring Pty Ltd (in liquidation) ACN 608 839
050

Si‘g'r"{“ature of Richard Scott Tucker
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Execution Version

Deed of Company Arrangement

Allegiance Mining Pty Ltd (Receivers and Managers) (Administrators
Appointed)

Deed Company aor Allegianee

Richard Tucker and John Bumbak in their capacities as joint and several

voluntary administrators of the Deed Company
Deed Administrators

Mallee Resources Limited
MYL

Dundas Mining Pty Ltd {In Liquidation)

Dundas

Richard Tucker and John Bumbak in their capacities as joint and several

liquidators of Dundas
Dundas Liguidators

Claytan Utz

Level 13 1 Bliyh Street
Sydney NSW 2000
GPO Box 9806

Sydncy NSW 2001
Tel  +61 2 9353 4000
Fax +612 82206700
www.claytonutz, com

Cur relerence 206561 9580/21020047

43604601, 11 Deed of Company Arrangement |
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CLAYTON UTZ

Deed of Company Arrangement

Date 7 March 2022

Parties Allegiance Mining Pty Ltd ACN 059 676 783 (Receivers and Managers
Appointed) {Administrators Appointed) of ¢/o KardaMentha, Level 10, 40 St
Georges Terrace, Perth WA 6000 (Deed Company or Allegiance)

Richard Tucker and John Bumbak in their capacities as joint and several
voluntary administrators of the Deed Company of KerdaMentha, Level 10, 10 St
Georges Terrace, Perth WA 6000 (Deed Administrators)

Mallee Resources Limited ACN 124 943 728 of Suite 1, 9 Havelock Street, West
Fcrth WA 6003 (MYL)

Dundas Mining Pty Ltd ACN 608 839 050 {In Liguidation) of ¢/o KardaMentha,
Level 10, 40 5t Gearges Terrace, Perth WA 6000 (Dundas)

Richard Tucker and Jehn Bumbak in their capacities as joint and several
liguidators of Dundas of KordaMentha, Level 10, 40 5t Georges Terrace, Perth WA
6000 (Dundas Liquidators)

Background

A On 26 November 2021, Andrew Fielding, Nicholas Martin and Dunean Clubb of BDO
(Australia) Limited were appointed as joint and several receivers and managers of the Deed
Company and cach other company in the Group.

B. On the Appointment Date, Richard Tucker and John Bumbak were appointed as joint and
several voluntary administrators of the Deed Company and each other company in the Group
pursuant 1o section 436A of the Corparations Act.

C. Al a meeting held on 22 February 2022 and convened pursuant 1o sectlon 439A of the
Corparations Act (Sccond Mecting), the Creditors of the Deed Company resalved under
section 439C of the Corporations Act that the Deed Company execute the deed of company
arrangement proposed by the Deed Proponents under section 444B(2) of the Corporations Act
(Section 439C Resclution).

D. The Decd Company, the Deed Administrators, the Decd Proponents and athers have agreed
1o execute this Deed 1o give effect 1o the Section 439C Resoluwtion.

E. The Deed Administrators have consented to be the administrators of this Deed.

r. Subject to the terms of this Deed, this Deed:
{a) binds all Creditors of the Deed Company, in accordance with section 444D of the

Corporations Act and also binds the Deed Company and its Officers and Members
in accordance with scction 444G aof the Gerporations Act; and

{b) will result in the transfer of all of the Allegiance Shares in aceordance with clause
6.4 of this Deed.

1343604601.11
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CLAYTON UTZ

Operative provisions

1. Definitions and interpretation
1.1 Definitions
In this Deed:

| Adjustment Date mcans datc that is 30 trading days after the datc upon which MYL's sharcs
re-commence trading on the ASX.

Administrators mecans Richard Tucker and Jahn Bumbak in their capacitics as jeint and
scveral voluntary administrators of the Deed Company and each other company in the Group.

Admitted Claim {Dundas) means a Claim (Dundas) of a Pool E Creditor admitted by the
Dundas Liquidaters aftcr adudication by the Dundas Liquidators.

Allegiance Shares mcans all ardinary sharcs on issuc by the Decd Company as at the
Appointment Date.

Claim (Dundas) means a dabt payable by, and all elaims against, Dundas (present or futlre,
cerain of contingent, ascerained or sounding only in damages), being a debt or claim any of
the circumstances giving rise to which eccurred on or before the Appaintment Date that is

43604601, 11 Deed of Company Arrangement 2
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CLAYTON UTZ

admissible to proof against Dundas in accordance with Division 6 of Part 5.6 of the
Corparations Act, if the winding up is taken to have commenced on the Appointmeant Date.

Completion means the date upon which effectuation of this Deed is to oeeur, being
5 Business Days after the latest to aceur of:

{a) the date each of the Caonditions is satisfied; and

(b) where the MYL Shareholder Approvals are abtained by the MYL Approval Date (or,
if applicable, the New MYL Approval Date), the date that MYL receives the MYL
Sharchelder Appravals; and

Dead Period means the period commencing on the Effective Date and ending on the carlier of
the Termination Date ar Gomplotion,

Dundas Craditor means any person who has a Claim (Dundas) in the Dundas Liguidation.

43604601, 11 Deed of Company Arrangement 3
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CLAYTON UTZ

Dundas Liguidation means the liquidation of Dundas, which commenced on 22 February
2022

Mallee Tas means Mallee Tas (Operating) Pty Ltd (ACN 657 611 823) (a whally owned
subsidiary of MYL).

Market Value of the MYL Shares means the volume-weighted average price of thase shares
over the B trading days prior to the Adjustmeont Date.

MYL Approval Date means 30 Junc 2022 or any cxtension of that datc as agreed by the
Deed Adminlstratars In wrlting on request by MYL In accordance with clause 6.2(c).

MYL Shares means ordinary shares in the share capital of MYL to the value of AUD
12,500,000 at a dcemed issue price of AUD 0.63 per share assuming ne cansalidation,

MYL Share Adjustment means the issuance of further shares, payment of cash sum (or any
combination thersof) in the amount equal to AUD 12,500,000 |ess the total Market Value of the
MYl Shares on the Adjustment Date.

43604601, 11 Deed of Company Arrangement 4
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CLAYTON UTZ

MYL Shareholder Approvals means the approval of the sharehclders of MYL in respect of
MYL's participation in the recapitalisation of the Deed Company, including in relation to the
issue of the MYL Shares and any additional shares to be issued by MYL in respect of the MYL
Share Adjustment,

New MYL Approval Date has the meaning given ta that term in slause G.2(¢) of this Decd.

Parties mcans the Deod Gompany, the Deed Administratars, the Doecd Prapancnts, the
Mundas | iguidators and NDundas and Party means any ane of them.

Paosl E Craditor means those Dundas Creditors other than the Dundas Employvees and Pool
D Creditors.

L]

43604601, 11 Deed of Company Arrangement
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6. Deed Period

6.2 MYL
{a) During the Deed Period, MYL must:
(i) take all noccessary steps to obtain the MYL Sharchelder Appravals;
(i kcop the Pantics updated on any impediments ar ¢oncems arising in
relation to abtaining the MYL Sharehalder Approvals by the MYL
Appraval Date;
{iii natify the Partics once MYL Sharcholder Appravals have becn abtained;
and
(iv) take all steps necessary to comply with its abligations under clause 8.2
below.
(b) Subject ta the MYL Shareholder Approvals having been obtained, at Completion,

MYL must issuc or procure the issue of the MYL Shares to the Dundas Liguidators.

43604601, 11 Deed of Company Arrangement 11
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CLAYTON UTZ

6.4 Deed Administrators

(d) Subject to paragraph (), on Caompletion, the Decd Administrators must enter, or
pracure the entry of, the name of Mallee Tas in the share register in respect of all
Allegiance Shares transferred to Mallee Tas in aceordanee with this Deed.

Deed of Company Arrangement
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CLAYTON UTZ

9.5 Pool E

(c) The MYl Shares and any additional shares issued pursuant to the MY Share
Adjustment

|
I (|| be held ontrust by the Dundas Liquidators for

the hencfit of the Dundas Greditors.

{d) From the Adjustment Date, the Dundas Liguidatars have discretion onthe
management of the MYL Sharcs, provided that any sale of the MYL Shares shall be
undertaken in caoperation with MYL (acting reasenably) and its broker to avoid
price impact from the sale of a large number of shares aon markct,

43604601, 11 Deed of Company Arrangement 14
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CLAYTON UTZ

Once the Dundas Liguidators have completed their investigations and determined
definitively the value of the Admitted Claims (Qundas), funds from the sale of the
MYL Shares and any additional shares issued pursuant to the MYL Share
Adjustment

may be allecated amengst the Dundas Grediters as
determined by the Dundas Liguidators.

The Dundas Liguidaters must realisc the MYL Shares and any additional shares
issucd pursuant to the MYL Share Adjustment within 12 maonths of MYL relisting on
the ASX.

Li343654601,11 Decd of Company Arrangomaont
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Deed of Company Arral
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Deed of Company Arral
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CLAYTON UTZ

EXECUTED a3z a deed,

Ceed Company

Exgcuted by Allegiance Mining Pty Lid
{Receivers and Managers Appointed)
{Adminlstrators Appolntod) by Richard Tucker
In hls capacity as Joint and several voluntary
administrator

P e I vt

I : :
Jipoe e
Sigrigiture of withess Slgnature of Richard Tucker

Vaneassa Johns
Full name of withess

Li2438646801.11 Deed of Company Armangsment &1
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Daed Administrators

Signed Sealed and Delivered by Richard
Tucker in the presence of:

g
ﬂ‘%’ﬁ%‘w
Wiinase Signature

“Signature

Vanessa Johns
Print Name

Signad 3ealed and Delivered by John
Bumbak in the presence of:

o
" R0 Ml s 4
et Gt
o
i

Signaturg

Witness Signature

Vanegssa Johns
Print Name

2z

Li2438646801.11 Deed of Company Armangsment
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MYL

Executed by Mallee Resources Limited in
accordance with section 127 of the Coporations
Act 2001 (Cth). P —

Signature of director Eignw director

Rowan St John Caren Johnh Stephen Lamb

Full name of director who states that they are a Full name of director who states that they are a
director of Mallee Resources Limited director of Mallee Resources Limlted

Li2438646801.11 Deed of Company Armangsment a3
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Dundas

Executed by Dundas Mining Pty Lid (In
Liquidaticon) by Richard Tucker in his capacity
a2 joint and several liquidator of the company:

o

"
O

Signaiure ot witness

Vanessa Johns

Full name of witness

Dundas Liquidators

Slgned Sealed and Dellvered by Richard
Tuchker in the prasence of,

SR

' s

signature of iRichard Tucker

Withess Signature

Vanessa Johns

Print Name

Slgnud Saaled and Dallvered by John
Bumbak in the presence of;

7

#

Signaturg

Wilhoss Signature

Vanessa Johnhs

Print Name

L\243864801.11 Deed of Company Arrangsment
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