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FY2023 ESIP ESTABLISHED

Aurumin Limited (ASX: AUN) ("Aurumin” or "the Company") has agreed,
subject to obtaining all necessary shareholder approvals for those that require
it, to issue a total of 7,710,000 unquoted ESIP options, with an exercise price
of $0.25 and an expiry date of 31 July 2026, to the Directors and Employees of
the Company (or their respective nominees) in the following proportions as
part of their FY2023 remuneration:

Directors: 2,720,000 unquoted ESIP options,
Employees: 4,990,000 unquoted ESIP options.

The unquoted ESIP options provide an incentive component to the Director’s
and Employee’s respective remuneration packages and align their interests
with those of Shareholders. The Board considers that the number of unquoted
ESIP options to be granted to each of the Directors is an appropriate method
to provide cost effective remuneration.

The Employees portion of the unquoted ESIP options totalling 4,990,000
unquoted ESIP options, is scheduled to be allotted later today.

Authorisation for release:

The Board has authorised this announcement for release.
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