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Infinity Lithium Corporation Limited (‘Infinity’, or ‘the Company’) provides this Addendum to the 

Quarterly Activities Report for 30 June 2022 after it was inadvertently deleted from the final 

release version. 

 

 

 

The announcement was authorised by the Board. For further inquiries please contact. 
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CEO, Managing Director  Investor Relations Manager 
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About Infinity Lithium 

Infinity Lithium is an Australian listed minerals company who is seeking to develop its 75% owned 

San José Lithium Project in Spain.  The proposed fully integrated industrial Project is focused on 

the production of battery grade lithium chemicals from a mica feedstock that represents the EU’s 

2nd largest JORC compliant hard rock lithium deposit.   

The Company is contesting the cancellation of Investigation Permit Valdeflórez (‘PIV’) and has 

lodged a contentious-administrative appeal.  The Company strongly disputes the basis of the 

decision of the cancellation of PIV and retains all legal rights against the Junta of Extremadura.  

Infinity retains subsequent rights of applications over and including the PIV area through other 

applications.  These are summarised in the ASX announcement 19 July 2021. 

The Project would provide an essential component in the EU’s development of a vertically 

integrated lithium-ion battery supply chain.  The availability of critical raw materials and the 

production of battery grade lithium hydroxide in the EU is essential to ensure the long-term 

production of lithium-ion batteries for electric mobility and the transition of the EU’s automotive 

industry towards electric vehicles. 

Competent Persons Statement 

The Mineral Resource estimates for the San José Lithium Project referred to in this announcement 

were reported by Infinity Lithium Corporation Limited in accordance with ASX Listing Rule 5.8 in 

its announcement of 23 May 2018. Infinity Lithium Corporation Limited is not aware of any new 

information or data that materially affects the information included in the ASX announcement of 

23 May 2018 and confirms that all material assumptions and technical parameters underpinning 

the resource estimates in the announcement of 23 May 2018 continue to apply and have not 

materially changed. 

The information in this report that relates to Mineral Resource estimates is based on the 

information compiled or reviewed by Mr Adrian Byass, B.Sc Hons (Geol), B.Econ, FSEG, MAIG 

and an employee of Infinity.  Mr Byass has sufficient experience relevant to the style of 

mineralisation and type of deposit under consideration and to the activity which he is undertaking 

to qualify as a Competent Person as defined in the 2012 Edition of the JORC Code for Reporting 

of Exploration Results, Exploration Targets, Mineral Resources and Ore Reserves.  Mr Byass 

consents to the inclusion in the report of the matters based on this information in the form and 

context in which it appears. 

 



 

 

 

Disclaimer 

Forward-looking statements are statements that are not historical facts. Words such as 

“expect(s)”, “feel(s)”, “believe(s)”, “will”, “may”, “anticipate(s)” and similar expressions are 

intended to identify forward-looking statements.  These statements include, but are not limited to 

statements regarding future production, resources or reserves and exploration results.  All of such 

statements are subject to certain risks and uncertainties, many of which are difficult to predict 

and generally beyond the control of the Company, that could cause actual results to differ 

materially from those expressed in, or implied or projected by, the forward-looking information 

and statements.  

These risks and uncertainties include, but are not limited to: (i) those relating to the interpretation 

of drill results, the geology, grade and continuity of mineral deposits and conclusions of economic 

evaluations, (ii) risks relating to possible variations in reserves, grade, planned mining dilution and 

ore loss, or recovery rates and changes in project parameters as plans continue to be refined, (iii) 

the potential for delays in exploration or development activities or the completion of feasibility 

studies, (iv) risks related to commodity price and foreign exchange rate fluctuations, (v) risks 

related to failure to obtain adequate financing on a timely basis and on acceptable terms or delays 

in obtaining governmental approvals or in the completion of development or construction 

activities, and (vi) other risks and uncertainties related to the Company’s prospects, properties 

and business strategy.   

Our audience is cautioned not to place undue reliance on these forward-looking statements that 

speak only as of the date hereof and we do not undertake any obligation to revise and disseminate  

Forward-looking statements to reflect events or circumstances after the date hereof or to reflect 

the occurrence of or non-occurrence of any events. 

 
Table 1: SAN JOSÉ MINERAL RESOURCE, REPORTED ABOVE 0.1% LI CUT-OFF 
 

Classification Tonnes (Mt)          Li (%)       Li2O (%)       Sn ppm 

Indicated 59.0 0.29 0.63 217 

Inferred 52.2 0.27 0.59 193 

TOTAL            111.3             0.28             0.61             206 

 
Estimated using Ordinary Kriging methodology. Note: Small discrepancies may occur due to rounding 

Snowden Mining (2017) and Cube Consulting estimated the total Mineral Resource for the San José lithium deposit 

using Ordinary Kriging interpolation methods and reported above a 0.1% Li cut-off grade. Full details of block modelling 

and estimation are contained in the ASX announcement dated 5 December 2017 and updated 23 May 2018.  



 

 

 

 

Lithium  

 

(Li) mineralisation is commonly expressed as either lithium oxide (Li2O) or lithium carbonate (Li2CO3) or Lithium 

Carbonate Equivalent (LCE). Lithium Conversion:   

1.0% Li = 2.153% Li2O,   

1.0%Li = 5.32% Li2CO3 

 

The Resource was announced to the ASX on 5 December 2017 and updated 23 May 2018.  

Infinity is not aware of any new information or data that materially affects the information included 

in this ASX release and Infinity confirms that, to the best of its knowledge, all material assumptions 

and technical parameters underpinning the resource estimates in this release continue to apply 

and have not materially changed. 

 
Table 2: SAN JOSÉ JORC ORE RESERVE STATEMENT 

 

Classification Tonne
s (Mt) 

Li (%) Li2O 
(%) 

Sn 
ppm 

Proven - - - - 

Probable 37.2 0.29 0.63 217 

TOTAL              37.2             0.29             0.63              217 

 

 

100% of the material in the PFS mining schedule is included in the Probable Ore Reserves 

category.  The Ore Reserves were calculated assuming the mining and processing methods 

determined for the PFS. 

The Reserve was announced to the ASX on 22 August 2019.  Infinity is not aware of any new 

information or data that materially affects the information included in this ASX release and Infinity 

confirms that, to the best of its knowledge, all material assumptions and technical parameters 

underpinning the reserve estimates in this release continue to apply and have not materially 

changed. 

 

Tenement Schedule in accordance with Listing Rule 5.3.3 

San José Lithium Project Spain 

 

Infinity has a 75% beneficial interest in the San José Lithium Project (Applications) from Valoriza 

Mineria and Castilla Mining S.L.  All tenure is held under the current Joint Venture. 



 

 

 

The San José tenements: 

• Valdeflórez: 10C 10343-00 Cancelled – subject to contentious-administrative appeal  

• Ampliación a Valdeflórez: 10C 10359-00 Granted 

 

Other applications; 

 

• Extremadura S.E. 10C10386-00 Castilla Mining S.L. Exploration Permit Application 

• San José 10C10368-00 Valoriza Mineria S.L.U Investigation Permit Application 

 


