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Disclaimer and Competent Persons Statement

Disclaimer

This presentation by its nature contains summarised information. See
Red Dirt Metals’ other periodic and continuous disclosure
announcements lodged with the Australian Securities Exchange,
which are available at www.asx.com.au for more information.

Within this presentation there may be certain forward-looking
statements, opinions and estimates. These are based on assumptions
and contingencies which are subject to change without notice and
are not guarantees of future performance. Red Dirt Metals assumes no
obligation to update such information. Recipients of this document
are cautioned to not place undue reliance on such forward-looking
statements.

To the extent permitted by law, Red Dirt Metals and its officers,
employees, related bodies corporate and agents disclaim all liability,
direct, indirect or consequential for any loss or damage suffered by a
recipient or other persons arising out of, or in connection with, any use
or reliance on this presentation or information.
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Competent Persons Statements

Exploration information in this Announcement is based upon work
undertaken by Mr. Matthew Boyes who is a Fellow of the Australasian
Institute of Mining and Metallurgy (AUSIMM). Mr. Boyes has sufficient
experience that is relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is
undertaking to qualify as a ‘Competent Person’ as defined in the 2012
Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves' (JORC Code). Mr. Boyes is an
employee of Red Dirt Metals Pty. Ltd. and consents to the inclusion in
the report of the matters based on their information in the form and
context in which it appears.

The information in this presentation that references previously reported
exploration results is extracted from the Company’s ASX market
announcements released on the date noted in the body of the text
where that reference appears, or above. The previous market
announcements are available to view on the Company’s website or
on the ASX website (www.asx.com.au). The Company confirms that it
is not aware of any new information or data that materially affects the
information included in the original market announcements. The
Company confirms that the form and context in which the
Competent Person'’s findings are presented have not been materially
modified from the original market announcements .
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RDT Fast-track growth towards production
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Lithium Market

Global Trend in Gigafactories

- RedDit

Source: Based on McKinsey Presentation Jun 2022
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Lithium Market

LITHIUM BATTERY COMPOSITION BY TYPE

-  Li technology for EVs
have accelerated

development only in the
past 10 years

 Chemistry type has been
steadily increasing in the
past few years to hold
higher charges and
lower costs

» Across Li-ion battery
types currently in use,
Lithium content is
consistently around 11%

NMC(811) NMC{522) NMC[111)

W Lithium mNickel » Manganese © Cobalt ™ Aluminium ®iron M Phosphate

Source: https://www.statista.com/statistics/1203083/composition-of-lithium-ion-batteries/
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The Journey So Far ...

v" Maiden drilling program v Maiden RC results from v Capital raise $22M, v' Scoping
commenced Sister Sam Pegmatite Cornerstone funds metallurgical study
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Lithium-Spodumene Pricing

Lithium Carbonate & Hydroxide Prices

 Record Spodumene
prices as off-takers
looking to secure 80,000
converter feed stock
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Project Locations-Infrastructure

i

Project located
230km North of
Kalgoorlie

Access to road and
rail through the
Lithium corridor at
Menzies and
Leonora

Project located on
granted Mining
Leases, Heritage and
Environmental
studies underway

Joint ownership of
Airstrip at Bottle
%reek <5km from Mt
Ida

Small camp in place
with potential to
easily expand at the
same site
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Mt Ida-New Lithium Province

Drilling in July 2022 with
5 rigs now onsite,
>40km of drilling
completed to date

A further 50km of
drilling planned up to
December 2022

Resource drill-out
nearing completion,
JORC compliant
estimation targeted Q4

Metallurgical sample
submission
commenced

First DMS resulis
scheduled within 2

months SPEX020 (436PiRceleiilling ot Mt Ida Diamond core driling at Mt Ida~ 7 §
(Sparrow Nortf)S Y ‘ It
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IDRCO90
m @ 1.38% Li,O

from 131m '
¢ Dot

IDRCI16 [
2m @ 0.97% Li,O from 68m
4m @ 1.06% Li,O from 93m

—

and Timoni pegmatites

IDRC118
3m @ 1.22% Li,O from 43m
3m @ 1.76% Li,O from 86m [

P
IDRC101

« Spectacular first diamond drill results returned;

m @ 0.54% Li,0 :rom 45m ,‘. 4?5'}

. o 5m @ 1.46% Li,O from 64m N

e IDRCDI171 intersected 34.17m @ 1.32% Li,O from 332m : ——

. 6m @1.81% Li,0 from12im [ . ' o

including 12.43m @ 2.13% Li,O from 334.5m £ r o - TR
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and 4m @ 0.89% Li,0 y -
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13.49m @ 1.69% Li,0 from 25Tm | sl

e IDRCDI73 infersected 13.49m @ 1.69% Li,O from 251m Bl e L /
including 6.85m @ 2.21 Li,O from 257.74m

| &2.5m @ 2.0% Li,O from 393.4m

IDRCO73
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IDDD002
21.7m @ 2.11% Li,O from 250.7m

IDRCO68
26.2m @ 1.84% Li,O from 283m
v

2Im @ 1.17% Li,0

 Openin all directions, drill testing ongoing,
modelling commenced, targeting Q4 JORC CN o)
compliant resource estimate o s

from 199m

IDRCO77
10m @ 1.63% Li,0

» N IDRCO70
19m @ 1.8% Li,0

from 164m . from 139m
° TR 7
* Metallurgical testwork study has now B o B
. ,‘.n oy " |from160m to EOH | =
* e P— 7 SR
commenced on representative sample i P
@ Drill Collar I Granite [ Previously Reported Results
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ASX:RDT | 11




[ ] [ A
Sister Sam Pegmatite |.
" % % o0 M\ e ! AP
; Y . = 'Yy 3 | g
. +20m frue widths AR A\ 3\ L\ e
. &8 ) \ % \ I 3 (] '
extending to depth i P : 3| R
o N 1 \ E N 10m @ 1.6% Li,0
« High tonnages drilled per “ \ “ // . : from 139m
. 5 I
Vel'i'ICCﬂ metre \ N 34.14m @ 1.32% Li,0 \ 3 _ 24:1?'(;?.)7357320
. Discg‘\’lvery incl :rzogr?imz 13% 1 3 ¢ ‘ from 181
[} P e g m qtites d ri I I ed io d qte ‘\ Li;O f'rom 3\34-.5"1 ) \ %6 ‘ ' Little Sister Pegmatites - Exploration
° ° ° < ] A < 2 \
with high visual \ LRV | ‘
spodumene content =t h \ : ik
\ & \ 1 \ IDRCDO76
 Understanding of ‘ 5’ Y rom zz3m”
° \ ’ y '
controlling structures I > T4 13.49m © 169% Li,0
paramount in future \ 7\ | vemormaio i incl. 685, & 2.21%
o \ “ . _from295.4m Li,O from 257.7m
exploration 3, L \ "o rom 3004m
e zo‘\o |
- 500m ’Q \ o“'ee*‘ TRy \ 2
(R o < || 220mLCT peg - 363.4m v [ okl
¢ o £ 1 | 3.53mLCT peg - 393.4m from 284m
3 t 5&?“" 5, 1.9m LCT peg - 409.45m \
Ty £ , L 200m
|- 600m S
R Dirl SISTER SAM LONG SECTION
aé MeEqA LS |

Pegmatite
Lithium Assays

RDT 2021-22 Intervals [ Historical Intervals




Current Known Drilled

7

3 main pegmatites to form part
of maiden resource calculation

Sister Sam, Timoni and Sparrow
pegmatites all remain open
and continue to be delineated

To date only 4 km of
prospective 25km of granite
contact sparsely explored

Sparrow North discovery
demonsirates potential for
additional discovery

Focus now on publishing first
resource in Q4 and following
up with regional exploration
model to better evaluate
exploration target size

Pegmatites

“.Sparrow North

NOT DRILLED
NORTH OF FAULT

Holes with
assays pending

DEX008

| 1m @ 0.6% Li,O from 250m

4m @ 1.1% Li,O from 260m

7 1m @ 0.54% Li,O from 277m
9m @ 0.72% Li,O from 286m
2m @ 0.67% Li,0 from 302m

g
’ .
o - " 0
o

Extension Target
SPARROW NORTH
o NEW DISCOVERY
(LITHIUM)
°
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SPARROW
(LITHIUM)

4m @ 1.18g/t Au from 116m
and 12 m @ 9.83g/t Au and 0.4% Cu from 124m

IDRC214
5m @ 7.67g/t Au and 0.30% Cu from 88m
incl. 7m @15.3g/t Au from 124m

o \
oy °
o
o o
o
°\o IDRC207
% e 4m @ 12.52g/t Au

and 1.46% Cu from 62m

IDRDO30
5.6m @ 52.69g/t Au
and 1% Cu from 303.46m

IDRD002
0.82m @ 32.01g/t Au
from 502.6m

IDRCD205
0.4m @ 3.26g/t Au
from 431.8m

IDRCD106
3m @ 24.21g/t Au
from 385m

MT IDA PROJECT
LATEST DRILL RESULTS
JuLy 2022

EEEEE @ Historical holes with LCT

J o
N 29/2
Granite
»
] Previously Reported Gold Results

gmatite

Expression LCT Pegmatite New Gold Result

20: Surface Expression
zole Dike Gold Lodes
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Regional Targets

: \ A5 2o\ & ¥
 Proximity to the margin of the ST AN T ——
“Copperfield granite” forms a SURE RN
prospective horizon

 Both western and eastern
margin are considered
prospective for LCT pegmatites

« Geochemical sampling now
completed, processing has |
identified in excess of 45 targets epmrp

and Sparrow Deposits
(projected to surface expression)
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- Aregional Aircore programme
commenced testing high priority
lithivm and copper targets

* RC drilling will continue to test
known structures in central Mt
Ida area and along strike

MT IDA PROJECT -
/:/‘ Red Difr LITHIUM INDEX SOILS  Soil Collar Location I LCT Pegmatite Projected to Surface
B= MEALS JULY 2022 = U Indlex | = ic Dyke
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Initial Metallurgical Testwork

74% Li,O recovered to an $C6.2%
concentrate in first pass sighter
testwork, very low Fe,O, (0.02%)
content

PRIMERO engineering contracted
to oversee scope of works and
testwork campaign over the next
6-8 months

Recent drilling continues to
intersect coarse Spodumene rich
pegmatites with little variation in
global mineralogy

Early study indicating a low capital
cost processing route DMS plant
will be an option

Definitive metallurgical testwork
programme commenced, initial
results expected August 22

Fast-tracking to production
scenario

ASX:RDT | 15
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Gold at Mt Ida

306,100 ounces @ 17.2 fgl/t Au
historically mined at Mt lda

Super high-grade gold-copper
potential, IDRC214 and IDRD030
reported exceptional grade

Multiple stacked gold lodes
present within the mafic units
striking sub-parallel to granite
contact

Very limited exploration
completed below 75m from
surface

Last 15 years has seen no
systematic exploration, strike of
mineralised system extends for
15km to NW

Gold exploration programme
15km of drilling yet to commence
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4m @ 1.18g/t Au from 116m
and 12 m @ 9.83g/t Au and 0.4% Cu from 124m

IDRC214
5m @ 7.67g/t Au and 0.30% Cu from 88m
incl. 7m @15.3g/t Au from 124m
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4m @ 12.52g/t Au
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For more information contact:

Matthew Boyes | Managing Director
T. +61(08) 6109 0104
E: frontdesk@reddirtmetals.com.au
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