ASX ANNOUNCEMENT

4 AUGUST 2022

REY EXTENDS SHARE BUY-BACK PROGRAM

Rey Resources Limited (ASX: REY; “Rey” or “the Company”) is pleased to advise that as part of its ongoing capital
management strategy it is extending its on-market buyback program for a further 12 months. The buyback period
is scheduled to commence on 18 August 2022. Up to 21.2 million Rey shares can be bought back by Rey over the
next 12 months.

In the past 12 months, Rey did not buy back any share under the previous buyback program.
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