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Following the ASX release titled “MTMP Life Increases to 25 Years & Maiden Ilmenite Reserve” on 5 August 

2022 (Release), Technology Metals Australia Limited (ASX: TMT) (Technology Metals, or the Company), 

provides the following addendum with regards to Table 2 which is located on page 4 of the above-mentioned 

Release. It has been identified that the titles “Gabanintha Proven” and “Gabanintha Probable” had been 

transposed in the table.  This administrative change has no impact on the Global MTMP Ore Reserve as 

announced. 

There are no other changes and impacts to the Release.  

Table 2: Update to Global MTMP Ore Reserve Estimate of ASX Release titled “MTMP Life Increases to 25 

Years & Maiden Ilmenite Reserve” on 5 August 2022.  

Deposit 
Ex-Pit Ore Magnetic 

Conc.  
Non-Magnetic 

Conc.  
Rec. 
V₂O₅ 

Rec. 
Ilmenite Waste Total   

Mt V₂O₅% TiO₂% Mass 
Yield Mt V₂O₅% Mt TiO₂% M lb kt Mt Mt   

Yarrabubba 
Probable 15.88 0.87% 10.0% 44.4% 7.04 1.61% 8.84 12.35% 202.7 1132.6 110.1 126.0   

Yarrabubba Total 15.88 0.87% 10.0% 44.4% 7.04 1.61% 8.84 12.35% 202.7 1132.6 110.1 126.0   

Gabanintha 
Proven 1.12 0.95%   69.8% 0.78 1.30%     18.1   

154.5 183.1 

  

Gabanintha 
Probable  27.48 0.90%   57.1% 15.69 1.31%     369.4     

Gabanintha Total 28.60 0.91% 10.7% 57.6% 16.47 1.31%   387.5 0.0   

Global MTMP 
Total 44.48 0.89% 10.5% 52.9% 23.52 1.40% 8.84 12.35% 590.3 1132.6 264.6 309.1   

Note: Quantities have been rounded to reflect the accuracy of the estimate, and numbers may not add due to rounding 
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About Technology Metals Australia 

Technology Metals Australia Limited (ASX:TMT) is an ASX-listed company focused on the exploration and 

development of its flagship, 100 per cent owned Murchison Technology Metals Project (MTMP) located 40km 

southeast of Meekatharra in the mid-west region of Western Australia. The MTMP is one of the highest-grade 

vanadium projects in the world and will have lowest quartile operating costs once developed. 

The Company is finalising an Integration Study for the MTMP, bringing in high-grade ore from the satellite Yarrabubba 

deposit into the central processing hub at Gabanintha. The Integration Study is due for completion mid-year with a 

Decision to Mine expected in late 2022. 

Competent Person’s Statement 

The information in this report that relates to Exploration Results are based on information compiled by Mr 
John McDougall. Mr McDougall is the Company’s Exploration Manager and a member of the Australian 
Institute of Geoscientists. Mr McDougall has sufficient experience relevant to the styles of mineralisation 
and types of deposits which are covered in this report and to the activity which they are undertaking to 
qualify as a Competent Person as defined in the 2012 edition of the ‘Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves’ (JORC Code). Mr McDougall consents to the 
inclusion in this report of the matters based on his information in the form and context in which it appears. 
 
The information in this report that relates to Mineral Resources is based on information compiled by Mr 
Aaron Meakin. Mr Aaron Meakin is a Principal Consultant of CSA Global Pty Ltd and is a Member and 
Chartered Professional of the Australasian Institute of Mining and Metallurgy. Mr Aaron Meakin has 
sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to 
the activity which he is undertaking to qualify as Competent Person as defined in the 2012 Edition of the 
Australasian Code for the Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC 
Code). Mr Aaron Meakin consent to the disclosure of the information in this announcement in the form and 
context in which it appears. 
 
The information that relates to Ore Reserves is based on information compiled by Mr Ross Cheyne of 
Orelogy who takes overall responsibility for the Report as Competent Person. Mr Cheyne is a Fellow of The 
Australasian Institute of Mining and Metallurgy and has sufficient experience, which is relevant to the style 
of mineralisation and type of deposit under consideration, and to the activity he is undertaking, to qualify as 
Competent Person in terms of the JORC (2012 Edition). The Competent Person, Ross Cheyne has reviewed 
the Ore Reserve statement and given permission for the publication of this information in the form and 
context within which it appears. 
 
The information in this report that relates to the Processing and Metallurgy for the Murchison Technology 
Metals project is based on and fairly represents, information and supporting documentation compiled by 
Mr Brett Morgan, a full-time employee of Technology Metals Australia. Mr Morgan is a Member of The 
Australasian Institute of Mining and Metallurgy and has sufficient experience, which is relevant to the style 
of mineralisation and type of deposit under consideration, and to the activity he is undertaking, to qualify as 
Competent Person in terms of the JORC (2012 Edition). The Competent Person, Brett Morgan consents to 
the inclusion in the report of the matters based on his information in the form and context in which it 
appears. 
 

 

 

 


