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v' 3.8Moz Misima Gold Project Definitive Feasibility Study complete



| Disclaimer

Forward Looking Statements

Certain statements contained in this presentation, including
information as to the future financial or operating performance of
Kingston Resources Limited (“KSN”) and its projects, are forward
looking statements. Such forward looking statements:

* include, among other things, statements regarding incomplete and
uncertain proposals or targets, production and prices, operating
costs and results, capital expenditures, and are or may be based
on assumptions and estimates related to future technical,
economic, market, political, social and other conditions;

e are necessarily based upon a number of estimates and
assumptions that, while considered reasonable by KSN, are
inherently subject to significant technical, business, economic,
competitive, political and social uncertainties and contingencies;
and

¢ involve known and unknown risks and uncertainties that could
cause actual events or results to differ materially from estimated
or anticipated events or results reflected in such forward looking
statements.

KSN disclaims any intent or obligation to update publicly any forward
looking statements, whether as a result of new information, future
events or results or otherwise. The words “believe”, “expect”,
“anticipate”, “indicate”, “contemplate”, “target”, “scope”, “plan”,
“intends”, “continue”, “budget”, “estimate”, “may”, “will”, “schedule”
and similar expressions identify forward looking statements. All
forward looking statements made in this presentation are qualified by
the foregoing cautionary statements. Recipients are cautioned that
forward looking statements are not guarantees of future performance
and accordingly investors are cautioned not to put undue reliance on

forward looking statements due to the inherent uncertainty therein.

Disclaimer

No representation or warranty, express or implied, is made as
to the fairness, accuracy, completeness or correctness of the
information, opinions and conclusions contained in this
presentation. To the maximum extent permitted by law, none
of KSN, its directors, employees or agents, nor any other
person accepts any liability, including, without limitation, any
liability arising out of fault of negligence, for any loss arising
from the use of the information contained in this
presentation. In particular, no representation or warranty,
express or implied is given as to the accuracy, completeness
or correctness, likelihood of achievement or reasonableness
or any forecasts, prospects or returns contained in this
presentation nor is any obligation assumed to update such
information. Such forecasts, prospects or returns are by their
nature subject to significant uncertainties and
contingencies.

The information contained in this presentation is for
informational purposes only and does not constitute an offer
to issue, or arrange to issue, securities or other financial
products. The information contained in this presentation is
not investment or financial product advice and is not
intended to be used as the basis for making an investment
decision. The presentation has been prepared without taking
into account the investment objectives, financial situation or
particular needs of any particular person. Before making an
investment decision, you should consider, with or without the
assistance of a financial adviser, whether an investment is
appropriate in light of your particular investment needs,
objectives and financial circumstances. Past performance is
no guarantee of future performance.

Exploration by Other Explorers

This presentation contains information sourced from
the reports of Other Explorers. References to the
original reports are provided as footnotes where the
information is cited in this presentation. KSN does
not vouch for the accuracy of these reports. KSN has
taken the decision to include this information as it is
in the public domain and as we assess it to be of
relevance to shareholders and investors.

Diamond Drilling at Pearse North

www.kingstonresources.com.au | ASX: KSN
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Vision: Create an ASX Listed Mid-tier Gold & Copper Producer Operating in the Asia-Pacific

Two 100%-owned Gold
& Copper Projects

Exceptional Gold &
Copper exploration upside

Current Gold & Silver
production at Mineral Hill

Extensive
Infrastructure Base

Large-scale, long-life, low-cost
opportunity at Misima

Strong, diversified
platform for growth

www.kingstonresources.com.au | ASX: KSN
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I Investment Summary

Misima Gold-Silver Project (100%) in PNG

* DFS confirms potential for a large-scale, long-life, low-cost operation

* Forecast gold production of ~2.4Moz open pit gold mine over 20-year mine life
* Pre-tax Net Present Value (NPV) of A$956 million

* LOM revenue of A$6.1 billion, All in Sustaining Cost (AISC) of A$1,217/0z

» 28% increase in the Ore Reserve to 1.73Moz?!

* Environmental and mining approval applications nearing completion

* Corporate advisor appointed to lead strategic review of Misima

* Current operation delivering cashflow from gold and silver production to early 2024

* Development plan targeting an initial +5-year mine life focusing on gold and copper
production out to 2029+ from within approved MLs

*  $10M debt facility secured to accelerate development plan

* Extensive on-site infrastructure - processing plant and underground development
* Exceptional exploration upside within the current ML and wider ELs

» Strategically located in NSW’s world-class Cobar Basin

1. See ASX Announcement 6 June 2022

Corporate Update | August 2022
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I Corporate Snapshot

Share Price®

Shares on Issue
Market Capitalisation
Enterprise Value

Cash?

12 month Share Price Performance
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2. Last reported cash balance, as at 31 July 2022
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$0.09
413.4M
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$5.6M

17-Aug-22
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Directors & Management

Mick Wilkes Non-Executive Chairman 35+ years experience
Andrew Corbett Managing Director 25+ years experience
Stuart Rechner Non-Executive Director 15+ years experience
Tony Wehby Non-Executive Director 35+ years experience
Chris Drew CFO/Company Secretary 20+ years experience
Shareholder Structure
Delphi 13.5%
Quintana Resources 13.3%
International Retail 8.8%
Winchester Investments 8.2%
Farjoy 4.9%
@ Other shareholders 51.3%

www.kingstonresources.com.au

| ASX: KSN
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Mineral Hill

Overview




I Mineral Hill - An Attractive and Strategic Asset

i i i i 400.0|00mE 500,0'00mE
Established gold and copper mine in the Cobar Basin ﬁ
Endeavour /
CBHAQ '
Location 516km W of Sydney NSW in Cobar Basin B Girlambone
CSA
Glencore ritton
Ownership 100%: 20 ML’s (4.85km?2) & 2 EL’s (335km?2) Cobar e -
¢ M Nyngan g
Reserves! 71,163 Au oz Peak =il
Aurelia 8
Resources? 469,217 Au equiv 0z (38% Cu, 35% Au) 2 ; *T‘“ and Cu Occurrences
AR Mine
Orebody Low-sulphidation epithermal & polymetallic vein Il Mineral Hill Tenure
Aurelia
Mining Methods Open pit and underground long-hole stoping W Tottenham
7
Processing Plant 400ktpa CIL, 350ktpa flotation §
Kingston 8'_
Water Supplied from underground and site storage Wtunoe S
Power Mains and diesel generator -
Historical Production 396koz Au, 33kt Cu (plus Pb, Zn concentrate) g\ gredekolin
Lake{Cargelligo
50 Km ' \ \ \
1. See KSN ASX announcements on 18 November 2021 for additional Mineral Hill Resource and Reserve information
2. See Appendix for equivalency calculations
www.kingstonresources.com.au | ASX: KSN Corporate Update | August 2022 7



I Mineral Hill - Strategic Mine Plan

Strategy established to deliver Initlal five-year mine plan, underpinned by
resource base growth, to deliver gold and copper production.

Resource updates for Pearse North, Pearse South, and SOZ expected through
Q3 2022.

Plant refurbishment studies underway.
Mine planning underway at Pearse open pits and SOZ underground.
Approvals in place for mining restart.

$10m funding secured to undertake work programs towards plant
refurbishment and mining restart:

> $5m available immediately and a further $5m available upon reaching
progress milestones

www.kingstonresources.com.au | ASX: KSN Corporate Update | August 2022



Production & Development Plan

Aiming for new mine production from late 2023

2021 2022 2023 2024 2025+

Tailings production D
Pearse South/Pearse North _

SOZ underground B 4
i
»

Jacks Hut

Parkers Hill / GD 140 I

Drilling Production

* Focus on Pearse open pits and SOZ underground for production following tailings processing

* Targeting commencement of production from existing Reserves at the Pearse pits followed by a
restart at SOZ utilising the existing underground development.

* Development of advanced open pit targets at Jacks Hut, Missing Link and Parkers Hill to secure
longer term production growth beyond initial five-year mine plan

www.kingstonresources.com.au | ASX: KSN Corporate Update | August 2022 9



I Work Programs Underway to Restart Open Pit and Underground Mining

Reserve updates underway, mill refurbishment studies commenced

* Resource infill and extension drilling complete at
Pearse open pits and SOZ underground.

* Resource updates pending for Pearse open pits and
SOZ underground.

* Mine planning to commence supporting Pearse and
SOZ Reserve updates in H2 2022.

* Refurbishment studies underway for comminution and
float circuits.

* Metallurgical testing to confirm suitability of historical
flow sheet commencing.

* Logistics network to be re-established, with
concentrate likely to be trucked to Narromine, for rail
loading to Port Botany.

* Concentrate offtake early discussions held. Figure: Full drone site image of Mineral Hill

www.kingstonresources.com.au | ASX: KSN Corporate Update | August 2022 10



Resource and Reserve Updates
Mineral Hill's brownfield nature provides an advanced Resource development pipeline

Pearse North and Pearse South:

T
500,000mE

* Mineral Resource update for Pearse open pits nearing
completion.

* Pit optimisations planned to update Pearse North and
Pearse South Ore Reserves in Q3 2022.

* Current combined Pearse pit reserves stand at 262kt @
3.3 g/t Au & 418/t Ag for 29koz Au and 346koz Ag?
(estimated using a US$1300/0z gold price assumption).

6,396.(])00mN

Southern Ore Zone:

* Mine design work underway will contribute to a SOZ Ore
Reserve update in Q4 2022.

Southern
Ore Zone

6.395,|000mN

* Existing underground development at SOZ provides direct
access to ore.

500m

* Low capital cost mining restart and rapid transition to
Figure: Mineral Hill site layout, all current targets are within 1km radius of processing plant prOd uction antiCipated once mining recommences

1. See KSN ASX announcements on 18 November 2021 for additional Mineral Hill Resource and Reserve information

www.kingstonresources.com.au | ASX: KSN Corporate Update | August 2022 11



Mineral Hill — Tailings Project

Significant progress since acquisition, delivering positive cash flow

* Tailings processing underway since September 2021. Gold sold (oz per month)
1,200

» Significant progress in a short period of time since 1000

acquisition by Kingston in January 2022.

800
* Gold sales in the June quarter 32% above March quarter 600
levels. 20
* Tailings processing delivering positive cash flow in recent 20 I
months. 0

o O

Jan-22 Feb-22 Mar-22 Apr—22 May-22 Jun-22

* Recoverles ramping up with target recoveries being
achieved when mining deeper in the TSF.

* Mining and processing demonstrating capability to deliver
at or above 700,000 tonnes per annum design rates

* TSF Resource reconciling well with a positive 1% variance
on tonnes and positive 3% variance on grade for the
project-to-date

Figure: KSN Board visit to Mineral Hill operations
including Stuart Rechner, Andrew Corbett, Tony Wehby,
Geoff Merrell (GM - Mineral Hill), and Mick Wilkes.

www.kingstonresources.com.au | ASX: KSN Corporate Update | August 2022 12



[ Outstanding Development Targets @ included in Resource

No Resource

Historic high-grade gold-copper resultst

Pearse North o

15.6m @ 13.3g/t Au, 114g/t Ag
17m @ 4.5g/t Au, 8.78/t Ag
20.0m @ 1.8g/t Au, 64g/t Ag
15.4m @ 3.2g/t Au, 398/t Ag
6m @ 9.1g/t Au, 46g/t Ag

Jacks Hut

49m @ 1.8% Cu, 0.8g/t Au, 3.3g/t Ag
30m @ 1.1% Cu, 0.2g/t Au, 2.7g/t Ag
28m @ 1.0% Cu, 0.2g/t Au, 2.4g/t Ag
20m @ 1.3% Cu, 5.5g/t Au, 2.0g/t Ag

8m @ 4.1g/t Au, 87g/t Ag Missing Link
8m @ 9.1g/t Au & 5.6g/t Ag

o 21m @ 5.4g/t Au & 0.6g/t Ag & 1.28% Cu

Pearse South 21m @ 2.4g/t Au & 0.6g/t Ag

32m @ 2.2¢/t Au, 173g/t Ag ¢ TN | @\ >on @53/t Au& 1.6g/t Ag
23m @ 6.5g/t Au, 296g/t Ag \

GD140
12m @ 5.0g/t Au, 0.6% Cu, 3.4g/t Ag
9m @ 3.3g/t Au

Processing e

Plant 25m @ 1.3g/t Au, 0.1% Cu
25m @ 0.7g/t Au, 3.2g/t Ag
Parkers Hill o ! 7
31.0m @ 0.9% Cu, 0.8 g/t Au, 0.6% Pb, 0.7% Zn, 5g/t Ag B /S Southern Ore Zone (SOZ) 0

37.7m @ 2.2g/t Au, 0.9% Cu, 708/t Ag, 1.7% Pb, 0.4% Zn
21.1m @ 1.0g/t Au, 1.4% Cu, 8.9g/t Ag, 0.1% Pb
50.7m @ 1.3g/t Au, 2.2% Cu, 113g/t Ag, 15.9% Pb, 8.9% Zn

10.4m @ 2.2% Cu, 0.6 g/t Au, 2.3% Pb, 0.6% Zn, 33g/t Ag
10.1m @ 0.5% Cu, 0.8 g/t Au, 2.1% Pb, 2.2% Zn, 13g/t Ag

1. See KSN ASX announcements on 18 Nov 2021 for further detail on Mineral Hill historic drilling

www.kingstonresources.com.au | ASX: KSN Corporate Update | August 2022 13



Diamond Drilling: Pearse South and Pearse North
High-grade gold hits from initial drilling at Pearse North

WEST

EAsT

48m @ 7.37g/t Au, 99g/t Ag

Incl. 7m @ 6.67g/t Au, 7g/t Ag
and 18.6m @ 12.0g/t Au, 131g/t Ag
and 4.2m @ 11.6g/t Au and 82g/t Ag

39m @ 4.19g/t Au, 37g/t Ag
Incl. 15m @ 7.25g/t Au, 449/t Ag
Incl. 3m @ 26.7g/t Au, 27g/t Ag
and 2.4m @ 6.92g/t Au, 21g/t Ag
Incl. 1.4m @ 8.43g/t Au, 194g/t Ag
and 4.2m @ 1.20g/t Au, 33g/t Ag
Incl. 0.7m @ 2.76g/t Au, 102g/t Ag

o8
3

195g/t Ag
25 metres
=

Current Drill Hole
Historic Drill Hole

Ious Dnll Holc (Au ppm)
>2

05- 2 SppmAu
0.1-0.5ppm Au

toric Drill Hole (Au ppm)
Wodel (hup ( )PP)

Bloc
/| >309w\Au
1.5-3.0ppm Au

0.5 - 1.5ppm Au
[ 0.2-0.5ppm Au

@ ReSpunces
RESOURCES
LIMITETD

PEARSE NORTH
SECTION 3

Figure: Recent and historical gold-silver intercepts at Pearse North relative to USD$1300 Au Ore Reserve pit shell

1. See KSN ASX announcements on 8 April 2022, 14 June 2022 for further detail

* Current drilling confirms the presence of mineralisation

outside the historic Ore Reserve pit shell, set at US$1300/0z
Au.

» Significant high-grade gold results received for the maiden

diamond drilling program at Pearse North?®

* 39m @ 4.2¢g/t Au and 37g/t Ag from 37m, including
* 3m @ 26.7g/t Au, 27g/t Ag from 38m
10m @ 6.0g/t Au, 33g/t Ag from 72m
* 3m @ 5.5g/t Au, 6g/t Ag from 31m
11m @ 1.4g/t Au, 8¢/t Ag from 136m including:
= 4.3m @ 2.4g/t Au, 16g/t Ag from 142m

Pearse North and Pearse South Resource and Reserve
estimates to be updated in Q3 2022.

www.kingstonresources.com.au | ASX: KSN
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[ Diamond Drilling: Southern Ore Zone (Cu-Au-Zn-Pb-Ag)
Outstanding Copper and Gold drilling results at the SOZ underground

* Targeting re-establishment of mining at the SOZ underground,
leveraging the existing decline development and infrastructure
for low-cost restart

* Extensive development in place at SOZ underground -
significantly reducing development costs

* Current Mineral Resource base: 1.78Mt @ 1.79g/t Au, 18g/t Ag,
1.2% Cu, 1.2% Pb, 1.0% Zn

* Recent drilling highlights?:

e 39m @ 1.1% Cu, 0.7% Pb, 0.8% Zn, 0.93g/t Au, 12g/t Ag from 161m
9.8m @ 4.22g/t Au, 0.7% Cu, 3.2% Pb, 3.2% Zn, 30g/t Ag from 166m
8.5m @ 0.4% Cu, 4.2% Pb, 4.2% Zn, 1.23g/t Au, 28g/t Ag from 232m
7.0m @ 0.7% Cu, 2.9% Pb, 2.6% Zn, 1.31g/t Au, 26g/t Ag from 154m
8.1m @ 0.9% Cu, 8.3% Pb, 3.3% Zn, 0.97g/t Au, 60g/t Ag from 158m
e 19m @ 1.15% Cu, 5.5% Pb, 5.5% Zn, 0.4g/t Au, 44g/t Ag from 150m

1. See KSN ASX announcements on 18 May 2022, 16 August 2022 for further detail

NORTH SOUTH
........................................ Surface
EOZ Pit Parkers Hill
(Some Previously Mined)
/I (pr'fv"afufg'»ﬁﬁ.'.d) soz
EOS UG
(Previously Mined)
200 metres
W .
KINGSTON ‘
ol Oen
OPEN
MINERAL HILL |

SOUTHERN ORE ZONE
Looking East (Mine Grid)

Figure: SOZ- long section demonstrates the infrastructure advantage of the SOZ with existing decline and level development

www.kingstonresources.com.au | ASX: KSN
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| Diamond Drilling: Jack’s Hut Copper and Gold
Shallow Copper and Gold hits from initial drilling at Jack’s Hut

WEST EAST
* Jack’s Hut represents a prospective low cost, near-term copper
e production opportunity with potential to be incorporated into or
i ! extend the 5yr mine plan that is being developed for Mineral Hill.
i3°°’“[ 27m @ 1.0% Cu, 0.18g/t Au fr 14m 1300mRL | o ) ) ) ) ]
e 2 g he o Cu DA A LY R e ey N O Recent drilling intercepted high grade copper-gold mineralisation
'm .9% Cu, 0. u fr 7m - - o n - 0 o 0
[m,%m@éé’,@,CU,J.i%’;fM’m " Som @284y 0o g T inside a broader lower grade mineralised zone, highlights includel
[ incl;g-..'iln—@ 1.3% Cu, 0.39g/t A\u fr 43.7m ‘:'ncc‘i ‘Lr::‘;qusev':‘%uu ‘oﬁsa;:(:\:l Z”ng“‘ligg’:riegv
HIGATEIN SN X * 77m @ 0.93% Cu, 0.16¢/t Au from 7m, including:
incl. 9.3m @ 2.2% Cu, 0.18g/t Au fr 63m
. « 7.4m @ 5.7% Cu, 0.40g/t Au from 16.4m
| 1200mRL 1200mRL |
0,
100 s ¢ 9.3m @ 1.3% Cu, 0.39g/t Au from 43.7m
‘ e\,é:f"zf“"?:f;i:‘*mm * 27m @ 1.02% Cu, 0.18g/t Au from 14m, including:
r R | oy o « 4.2m @ 4.5% Cu, 0.41g/t Au from 21.8m
’ Target
I’ f/ ;ack‘s Héthmmhsauon
ystem Extents . .
R '," » Sluime « 54.5m @ 0.65% Cu, 0.06g/t Au from 45m, including:
ok dsting Underground
i i & e e 9.3m @ 2.2% Cu, 0.18g/t Au from 63m
¥ 4874
," \ 3 / ,'445‘ m KINGSTON . .
i =2 fRePveEs e 10.0m @ 1.56% Cu, 0.76g/t Au from 37m, including;:
' ; JACK'S H
ACK’S HuT
o SecTion KSNDDHO14 e 6m @ 2.20% Cu, 1.22g/t Au from 37m

Figure: Jack’s Hut Copper and gold target Cross Section KSNDDHO14 and KSNDDHO015

1. See KSN ASX announcements on 23 August 2022, for further detail
Corporate Update | August 2022

www.kingstonresources.com.au | ASX: KSN



I Regional Exploration Upside Exploration EL1999 e e
Multiple new priority targets identified at Mineral Hill

Figure: EL1999

Mineral Exploration Licenses EL1999 and )
exploration map

EL8334 represent a first-class exploration

ch),] footprint in the Cobar Basin which hosts a
number of gold and copper-gold ‘

occurrences and operating mines e o

10 Exciting new walk-up drill targets have
been identified from a review of existing S
geophysical data - none of which have been N \
. . |
previously drill tested? e |

L8334 covers the strike extension of
obar Supergroup rocks prospective for
ineral Hill style mineralisation

Induced Polarisation (IP) targets correlate
closely to the geophysical signature of
existing mineralisation and mined
orebodies, increasing confidence in the
quality of these greenfield targets

Figure: EL8334

exploration map

Legend

a L8334 Represents the northern range’
f the Gilmore Suture, a major control on
re depositlocationinthe LFB

1. See KSN ASX announcements on 13 April 2022 for further detail

www.kingstonresources.com.au | ASX: KSN Corporate Update | August 2022 17



Misima
| Update
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PNG — Home of World-Class Mines

6
SIMBERI 66

St Barbara Moz

,‘ LIHIR

4 Newcrest Mining

FRIEDA RIVER
PanAust o

S \}

KAINANTU
PORGERA K92 Mining %9 PANGUNA
Barrick Gold

OK TEDI

PNG Govt. L}

WAFI-GOLPU
Morobe Mining JV

0 \
- [J
HIDDEN VALLEY ’. 2
Harmony Gold WOODLARK 1-6 . Moz
Papua RIS Moz - GOLD RIDGE
New Guinea 'i = - .

w

TOLUKUMA ”

_ \
PORT MORESBY @
N N\

Corporate Update | July 2022
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I Misima - Definitive Feasibility & Ore Reservel

Large scale, longHife, low-cost open pit Gold and Silver Mine

2 e oy et { GV
‘Wx;ﬁ«y 2N 8
s

~ "

N¥Ce: - 3.8Moz Gold A 22 1Moz Silver % 2.4Moz
LR Resollice & Resource " 4 Production at AISC
1.73Moz Gold 4.1Moz Silver I A$1,217/0z

: Ore Reserve Ore Reserve % - 20-year life of mine
L a 5 |
P PN V Wk e P Eus g amg ~ o
3 WP W57 <50 ol Ve 2 (MY 2 £

Mo e N2 g ! 7 ol
b £ S

g "\ LOM Revenue $6.1bn - s g
| $956m pre-tax NPV - E rEnXif‘leiEZ“f/]?story B *

' with 3
9 LOM pre-tax FCF =% de-risks development

b i $2.7bn & pathvay

=1 LA,
23 A L

1. See KSN ASX announcements on 6 June 2022 for further detail
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Misima Definitive Feasibility Site and Plant Layout

Excellent infrastructure and proven accessibility

|
A7 Ts0omE

B822500mN: Vi) § | >N Uk GERT . KINGSTON
¥ - . | 2 RESOURCES
\ N\ UMUNA \ : \ LIMITED

MisiMA GoLb PROJECT

PIT
SITE LAYOUT

\ e
Rrojection: MGAZone 56 (GDAY4)

A S

EWATINONA

18820000mNEIL - & ) G X 4 8820000mN_
A . N 7 : \

KULUMALIA
SR R

Yo, !’ﬂaq Airstrip

B
Village e

8817500mN

KINGSTON o
RESOURCES RoMead 707 \gM N HaulRoadand
LIMITED > | HVTruck Routes

Primary Crusher. ;
MisIMA PROCESS PLANT - ~, G\
AND MINE INFRASTRUCTURE access road

Mine Infrastructure
road

. Secondary Crusher i G
m (Future) s‘%(gx\lvleey?red i
Pebble Crusher
e (Future) =
200 metres Mill Feed Conveyor. HV Refuelling
Pebble Crusher hd =

’

7 GrindingMils I8
/(qure) -
On-site Waste
Facility

Elition & Gold Room — HV Wash Pad

Solar Farm

. ‘ . = Security Gate &
J\z - = G«ar? House
W Refueling "\ Fistd Cente
1 Change House SO
Assa HrTY Administration
Labora(ovy 4 Building
"~DSPT Laydown
Areas

Mining Office &

Thickeners Training Centre

Event Pond

Sea Water Supply and
Tailings Discharge Lines

Wharf&
Jetty N\

Misima Gold Project Site Layout
Access to existing Misima Island infrastructure including roads,
airport and ports

Simple layout, utilising previous plant location, while leveraging
existing land topography and historical footprint

www.kingstonresources.com.au | ASX: KSN
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Misima ESIA and Approvals Update

Figure: Misima team extracting data from the Hydroquest iRIS 150FX data logger at Kubwal

www.kingstonresources.com.au | ASX: KSN

Misima Gold Project Definitive
Feasibility Study (DFS) complete

Environmental and Social Impact
Assessment (ESIA) is nearing
completion

Mining License (ML) and
environmental applications will be
submitted post ESIA conclusion

ICA Partners appointed to support
strategic review to assess all
options to maximise shareholder
value

Corporate Update | August 2022




I Summary: Focus on Executing our Clearly Defined Strategy

Leveraging existing gold-copper asset base while advancing future growth opportunities

Experienced management team focused on maximising
shareholder returns

Mineral Hill delivers extensive Resource base, advanced
development prospects, gold production, and cashflow

Focused gold-copper exploration and five-year
development plan at Mineral Hill

Misima holds a large-scale, low-cost, long life,
production opportunity

Figure: KSNDDHO15 - 71.9m: Chalcopyrite vein. Sample interval 71.6m
to 72.3m: 5.5% Cu, 0.5g/t Au, 13g/t Ag.

Strategic review underway to unlock value within Misima

www.kingstonresources.com.au | ASX: KSN Corporate Update | August 2022 23
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Disclaimer

C Person’s Stat t - Mineral R Reported in Accordance with 2012 JORC Code - Mineral Hill

The information in this report that relates to the reporting of the Mineral Hill Mine Mineral Resource Estimate is based on and fairly represents, information and supporting documentation compiled by Mr. Stuart Hayward (BAppSc (Geology)) MAIG ,who is a
Member of the Australian Institute of Geoscientists. Mr. Stuart Hayward is a full-time employee of Kingston Resources Limited. Mr. Hayward has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the
activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr. Hayward confirms that the information in the market
announcement provided is an accurate representation of the available data and studies for the material mining project and consents to the inclusion in this report of the matters based upon the information in the form and context in which it appears. The
Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original report.

C Person’s Stat t - Mineral R Reported in Accordance with 2004 JORC Code - Mineral Hill

The information in this release that relates to Mineral Resources is based on information reviewed by Mr. Stuart Hayward (BAppSc (Geology)) MAIG, who is a Member of The Australian Institute of Geoscientists and a full-time employee of Kingston Resources
Limited. Mr Hayward has sufficient experience in the style of mineralisation and types of deposit under consideration and to the activity he is undertaklng to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr. Hayward confirms that the information in the market announcement provided is an accurate representation of the available data and studies for the material mining project and consents to the
inclusion in the report of the matters based on his information in the form and context in which it appears. All Mineral Resource estimates were prepared and first disclosed under the JORC Code 2004 and are an accurate representation of the available data
and studies for the Mineral Hill Mine. This information has not been updated since to comply with the JORC Code 2012 on the basis that the information has not materially changed since it was last reported. Work will commence on close of acquisition by the
Company to bring each of the Mineral Resources into line with the JORC Code 2012.

Resource and Reserve Cautlonary Statement - Mineral Hlll

The Ore Reserve and Mineral Resources estimates were prepared by a Competent person in accordance with the JORC Code 2012 with exception of the Parkers Hill and Pearse Mineral Resource Estimates that have been prepared by a Competent Person in
accordance with the JORC Code 2004 and have not been updated to comply with the JORC Code 2012 on the basis that the information has not materially changed since it was last reported. Pearse, Parkers Hill and the Southern Ore Zone Mineral Resource
estimates and Ore Reserves have been adjusted by mining depletion using the production wireframes created by the site survey department at the time of mining. These wireframes represent the mining activities at these deposits to the best of Kingston’s
knowledge although they are not to be viewed as complete or accurate in their entirety and therefore mining depletion may be revised when Kingston is able to produce revised determinations on more complete data and verification thereof. Information
pertaining to Mineral Resource Estimates (MRE) and Ore Reserves (OR) in this presentation has been previously released to the public. The tables on this page indicate the authors of the historical Resources/Reserves and the dates they were initially
published. Kingston is not reporting these estimates as its own with exception of the MRE and OR for the TSF which has not been reported previously by any other company. The other original reports are available through the ASX website.

The Competent Person (JORC 2012) for the TSF Ore Reserve is Mr Jeremy Peters (BSc, BEng) a Fellow of the Australasian Institute of Mining and Metallurgy and Chartered Professional Geologist and Mining Engineer of that organisation. Mr Peters is a full-time
employee of Burnt Shirt Pty Ltd and has sufficient relevant experience to act as Competent Person.

Comp: Person’s St: - Mineral R Reported In Accordance with 2012 JORC Code - Misima

The information in this report that relates to the reporting of the Misima Mineral Resource Estimate is based on and fairly represents, information and supporting documentation compiled by Mr. Stuart Hayward (BAppSc (Geology)) MAIG ,who is a Member of

the Australian Institute of Geoscientists. Mr. Stuart Hayward is a full-time employee of Kingston Resources Limited. Mr. Hayward has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity which
he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr. Hayward confirms that the information in the market announcement

provided is an accurate representation of the available data and studies for the material mining project and consents to the inclusion in this report of the matters based upon the information in the form and context in which it appears. The Company confirms
that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original report.

Resource and Reserve Cautlonary Statement - Misima

The Competent Person signing off on the overall Misima Ore Reserves Estimate is Mr John Wyche BE (Min Hon), of Australian Mine Design and Development Pty Ltd, who is a Fellow of the Australasian Institute of Mining and Metallurgy and who has sufficient
relevant experience in operations and consulting for open pit metalliferous mines. Mr Wyche consents to the inclusion in this report of the matters based upon the information in the form and context in which it appears.

Kingston confirms that it is not aware of any new information or data that materially affects the information included in all ASX announcements referenced in this release, and that all material assumptions and technical parameters underpinning the estimates
in these announcements continue to apply and have not materially changed.

Ore Reserve Mineral Resource
[Deposit ___[sorc__|asx Announcement | competentPerson | company _ Woeposit ______lsorc | Asxannouncement | competentperson ________fcompany |
Misima 2012 KSN 06/06/2022 John Wyche AMDAD Misima 2012 KSN 15/09/2021 Stuart Hayward KSN
TSF 2012 KSN 18/11/2021 Jeremy Peters Burnt Shirt TSF 2012 KSN 18/11/2021 Troy Lowien Groundwork Plus
Pearse North 2012 KBL 16/06/2016 Peter Gilligan KBL Pearse North 2012 KBL 16/06/2016 Owen Thomas KBL
Pearse South 2004 KBL 20/10/2011 Robert Besley KBL Southern Ore Zone 2012 KBL 19/08/2014 Anthony Johnston - Exploration Results KBL
Rupert Osborn - MRE H&SC Consultants
Pearse South 2004 KBL 29/10/2010 Robert Besley - Exploration Results KBL
Colin Lutherborrow- MRE Ziloc Pty Ltd
Parkers Hill 2004 KBL 13/09/2011 Anthony Johnston KBL
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1 Mineral Hill Mine

Mineral Hill — Resources by Classification

Reserves Resource by Classification “

Gold equivalent resource

Deposit Kt Au(g/t) Ag(g/t) Au(Koz) Ag(Koz) Measured 12% 698 N
TSF 1,810 1.13 43 Indicated 7% 4,542 by commodity
Pearse South 83 5.12 85 14 227 Inferred 11% 674 .
Pearse North 179 2.5 21 (15 119 TOTAL 5,913 Zine
TOTAL 2,072 1.40 5 71 346 Silver
38% N
Deposit Kt Au(g/t) AgE/t) Cu% Pb % Zn % Au Ag Cu(Kt) Pb(Kt) Zn (Kt) Lead
(Koz) (Koz)
TSF 1,855 1.13 67
Pearse South 141 4.82 149 22 676
Pearse North 298 2.70 26 26 249
Southern Ore Zone 1,777  1.79 18 1.2 1.2 1.0 102 1,017 20 22 18 Gold
Parkers Hill 1,843 0.19 43 1.2 21 0.9 11 3,125 23 38 17
TOTAL 5,913 1.20 24 0.7 1.0 0.6 229 4,461 43 60 35

» The Ore Reserve and Mineral Resources estimates were prepared by a Competent Person in accordance with the JORC Code 2012 with the exception of the Parkers Hill and Pearse Mineral Resource Estimates which were
prepared by a Competent Person in accordance with the JORC Code 2004 and have not been updated to comply with the JORC Code 2012 on the basis that the information has not materially changed since it was last reported.
Pearse, Parkers Hill and the Southern Ore Zone Mineral Resource estimates and Ore Reserves have been adjusted by mining depletion using the production wireframes created by the site survey department at the time of
mining. These wireframes represent the mining activities at these deposits to the best of Kingston’s knowledge although they are not to be viewed as complete or accurate in their entirety and therefore mining depletion may be
revised when Kingston is able to produce revised determinations on more complete data and verification thereof.

* Mineral Resources are reported inclusive of Ore Reserves

* See Competent Person details and year of original release on Slide 3
For full information of Mineral Resource and Ore Reserves see KSN announcement titled “Mineral Hill Mineral Resource and Ore Reserve Statement” released 18 November 2021

* Rounding to significant figures may cause minor computational discrepancies

« For gold equivalent calculations please see Slide 32
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Mineral Hill Mine - Resources & Reserves
Attractive commodity base with significant growth potential

Total Reserve Inventory Probable Measured Resource Inventory

Au Ag Au Ag Au Ag Au Ag Au Ag Au Ag Au Ag Cu Pb Zn Au Ag Cu Pb Zn
Deposit kt (&t (8/t) (koz) (ko2) kt (&/t) (g/t) (koz) (koz) kt (/) (&/t) (koz) (koz) Deposit Kkt @hH @&H % % % (koz) (koz) (kt) (kt) (kt)
TSF 1,810 1.13 43 1,810 1.1 43 Pearse South 141 482 149 22 676
Pearse South 83 512 8 14 227 83 512 85 14 227 Pearse North 65 240 19 5 40
Pearse North 179 25 21 15 119 55 2.3 17 4 31 124 26 22 10 119 Southern Ore Zone 492 203 12 12 06 04 32 188
TOTAL 2,073 140 5 71 346 55 23 17 4 31 2,017 14 5 67 315 TOTAL 698 263 40 08 04 03 59 904 6 3 2
Au Ag Cu Pb Zn Au Ag Cu Pb Zn TSF 1855  1.13 67
Depcelt L3 @y @ b 3 3 (koz) (ko) (i) (0 () Pearse North 206 290 30 19 199
TSF 1855 113 67 Southern Ore Zone 688 163 22 11 17 14 36 48 7 11 9
Pearse South 141 4.82 149 22 676 Parkers Hill 1793 049 42 13 21 09 11 2443 23 38 16
Pearse North 298 2.70 26 26 249 TOTAL 4542 092 21 07 11 06 134 3126 30 50 25
Southern Ore Zone 1,777 1.79 18 1.2 1.2 1.0 102 1,017 20 22 18
Parkers Hill 1,843 0.19 42 1.3 2.1 0.9 14 2520 23 38 17
TOTAL 5,913 1.20 23 0.7 1.0 0.6 232 4,461 43 60 35 Pem——— = 2% | G 5 1
Southern Ore Zone 597 1.79 18 125 13 11 34 347
Parkers Hill 50 020 48 070 1.8 24 0 77
TOTAL 674 168 20 116 1.3 12 37 425

The Ore Reserve and Mineral Resources estimates were prepared by a Competent person in accordance with the JORC Code 2012 with exception of the Parkers Hill and Pearse Mineral Resource Estimates that have been
prepared by a Competent Person in accordance with the JORC Code 2004 and have not been updated to comply with the JORC Code 2012 on the basis that the information has not materially changed since it was last reported.
Pearse, Parkers Hill and the Southern Ore Zone Mineral Resource estimates and Ore Reserves have been adjusted by mining depletion using the production wireframes created by the site survey department at the time of
mining. These wireframes represent the mining activities at these deposits to the best of Kingston’s knowledge although they are not to be viewed as complete or accurate in their entirety and therefore mining depletion may be
revised when Kingston is able to produce revised determinations on more complete data and verification thereof.

Mineral Resources are reported inclusive of Ore Reserves

See Competent Person details and year of original release on slide 3

For full information of Mineral Resource and Ore Reserves see KSN announcement titled “Mineral Hill Mineral Resource and Ore Reserve Statement” released 18 November 2021

Rounding to significant figures may cause minor computational discrepancies
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| Mineral Hill Mine - Resources & Reserves

Au Equivalent Calculation Metrics

* Au Eq conversion factors are calculated by dividing price/unit for each commodity (Ag/oz, Cu/t,
Pb/t, Zn/t) by the price/oz of gold.

* Recoveries based on historical production (2010-2016) as well as metallurgical test work are
applied to the Resource and Reserve calculated metal for each commodity.

* The calculated metal is multiplied by the conversion factor for that commodity in the conversion

i i Conversion Factors
table to produce an Au equivalent contained metal in ounces. Price Assumptions
* Total Au equivalent ounces are calculated per deposit by summation of the individual Au Prices for equlvalency calculatlons mm
equivalents for each commodity.
R . . Gold us 1725 1.000 0.75
* The total Au equivalents for each deposit are summed to represent the total Au equivalent © A
contained metal at Mineral Hill. Copper Us$/t 8500 4.928
* Total Resources Mineral Hill recovery adjusted grade is calculated by multiplying the calculated Au
Lead Uss$/t 1900 1.101
Eq Oz by 31.1 and then dividing by the total tonnes. %/
Zinc US$/t 2400 1.391

The Company is of the opinion that all the elements included in the gold equivalent calculation have
a demonstrated potential to be recovered and sold. The Mineral Hill Mine has a CIL circuit, Cu Silver
flotation circuit, Pb flotation circuit and Zn flotation circuit to produce three different concentrates as

well as gold dore. Au Eq Conversion Table

] Contained Metal and Grade Total Recoveries % Lo

US$/oz 24 0.014

Au Au Ag Ag Cu Cu Pb Pb Zn Zn Adjusted Au Eq
kt Cu Au Ag Pb Zn

g/t koz g/t koz % kt % kt % kt Grade koz
Pearse South Resource 141 4.82 22 149 676 0.75 0.62 4.90 22
Pearse South Reserve 83 5.12 14 85 227 0.75 0.62 4.57 12
Pearse North Resource 298 2.70 26 26 249 2.25 22
Pearse North Reserve 179 2.50 15 21 119 0.75 0.62 2.07 12
Total Pearse Resource 439 3.38 48 66 925 3.10 44
Total Pearse Reserve 262 3.34 28 41 346 2.86 24
Tailings Resource 1,855 1.13 67 0.65 0.73 44
Tailings Reserve 1,810 1.13 43 0.65 0.74 43
Southern Ore Zone Resource 1,777 1.79 102 18 1,017 1.15 20 1.2 21 1.0 18 0.85 0.75 0.7 0.85 0.7 3.68 210
Parker Hill Oxides 654 50 1,051 0.53 E3) 3.7 24 0.4 2 0.5 0.7 0.6 0.65 0.65 1.74 37
Parker Hill Sulphide 1,189 0.30 11 38 1,453 1.69 20 1.3 15 1.2 14 0.85 0.75 0.7 0.85 0.7 3.52 135
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I Mineral Hill Mine

Environmental and social licence to operate

» Stakeholder engagement - excellent relationship with land-holders, community and Condobolin Chamber of Commerce
* Mining Licences (ML) granted
* Environment protection, cyanide and water permits in place
* Environmental Bonds in place with staged payment schedule
* Development Applications (DA) approvals in place for tailings (TSF), Pearse pits, SOZ underground
* Mine Operation Plan (MOP) in place for the tailings retreatment, update required before re-commencing hard rock mining
» Biodiversity offset in place, review underway to increase offset by March 2022
* Dam Safety NSW site review complete
* Tailings Dam strategy
* TSF1 currently being re-processed, approval will be sought for re-use as tailings storage on completion
* TSF2 approved, lift 4 & 5 designed providing storage capacity for 2.5 years
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Misima Gold Project - Resources & Reserves

Misima Resources & Reserves

Indicated Resource Inventory Misima Resources Total

Au Ag c/0 Au Ag Au Ag c/0 Au Ag
Deposit Mt (g/t) (g/t) (Moz) (Moz) Deposit Mt (g/t) (g/t) (Moz) (Moz)
Umuna 93.5 0.78 4.3 0.3 2.4 13.1 Umuna 157.6 0.7 4.1 0.3 3.6 20.5
Ewatinona 4.2 0.88 2.6 0.3 0.12 0.3 Ewatinona 7.6 0.81 2.8 0.3 0.2 0.7
Cooktown Cooktown
Stockpile - - - - - - Stockpile 3.8 0.65 7 0.5 0.1 0.9
TOTAL 97.7 0.79 43 25 13.4 TOTAL 169 0.71 41 - 3.8 221 :
T P
Au Ag C/0  Au Ag Au Ag Au Ag g
Deposit Mt (g/t) (g/t) (Moz) (Moz) Deposit Mt (g/t) (/%) (koz) (koz) v
Umuna 64.1 0.58 3.8 0.3 1.2 7.5 Umuna 71.7 0.79 4.6 1,816 10,612
Ewatinona 3.4 0.74 3.2 0.3 0.08 0.3 Ewatinona 3.9 0.81 2.4 101 303
Cooktown TOTAL 75.6 0.79 45 1,917 10,915
Stockpile 3.8 0.65 7 0.5 0.1 0.9
TOTAL 713 0.59 38 1.4 8.7

Mineral Resources are reported inclusive of Ore Reserves

See Competent Person details and year of original release on slide 3

For full information of Mineral Resource and Ore Reserves see KSN announcements released 18 November 2021 and 6 June 2022
Rounding to significant figures may cause minor computational discrepancies

Misima Resource is comprised of Indicated and Inferred material

Reserves are shown on an unrecovered basis
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