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Gem Prospect Upgraded

Highlights:

e Positive results obtained from recent technical studies on the Gem Prospect

e A comprehensive analysis of over 50 wells in the area showed an exploration success rate
of greater than 60% for all wells drilled on valid traps

e Gem Prospect interpreted on new 3D seismic to be a robust trap

e Charge migration modelling concluded that the Gem structure is ideally located to receive
hydrocarbons from the proven Cartier Trough source kitchen

e Success at Gem has the potential to unlock a number of nearby stranded oil discoveries,
adding low cost/high margin barrels to the development

¢ Finder will be presenting the Gem Prospect at the BEOS conference in London this week

Finder Energy Holdings Limited (ASX:FDR) (Finder or the Figure 1: Location map of AC/P 61 showing the Gem
Company) is pleased to announced the positive results from prospect and nearby fields
recently completed technical studies on the Gem Prospect,
located within the AC/P 61 permit. Finder holds a 50%
interest in the permit which is located in the proven Vulcan
Sub-basin.

The Gem Prospect is surrounded by a number of oil
discoveries including the Jabiru and Challis oil fields (~180
MMbbl oil recovered) to the south as well as a number of
stranded undeveloped fields such as Tenacious, Audacious
and Oliver (see Figures 1 and 5).

The studies undertaken by the Finder team included the
analysis of over 50 historical wells drilled in the area
surrounding the Gem Prospect which showed an
exploration success rate of greater than 60% for all wells
drilled on valid traps. Interpretation of the new Gem 3D
seismic survey has interpreted the Gem Prospect to be a
robust trap, further upgrading the prospect. Additional
charge migration modelling also concluded that Gem is
ideally located to receive hydrocarbons from the proven
Cartier Trough source kitchen.

Commenting on the outcomes of these studies, Finder CEO,
Damon Neaves, said “Finder believes Gem is the best
undrilled prospect in the prolific Vulcan Sub-basin and these
positive results provide strong support to our farmout
efforts as we campaign in the UK this week. A farmout deal
to fund a well to test the Gem Prospect has the potential to
create significant value for shareholders.”

Finder Energy Holdings Limited Suite 1, Level 4, 85 South Perth Esplanade T +61 8 9327 0100
ACN 656 811 719 South Perth WA 6151 Australia www.finderenergy.com



WELL RESULT ANALYSIS

Finder completed a comprehensive review of over 50 exploration wells drilled in the area over the past 40 years.
The results showed that approximately 50% of the exploration wells were invalid tests, largely due to incorrect
interpretation as a result of the poor imaging in vintage seismic datasets. When a valid structure was drilled the
exploration success rate in the area was greater than 60%. Modern seismic data, such as the new Gem 3D seismic
survey has shown significant uplift in data quality and the Gem Prospect has been interpreted to be a robust trap.

CHARGE MIGRATION MODELLING

Regional petroleum system modelling was undertaken to review hydrocarbon migration pathways from the
proven Cartier Trough source kitchen into AC/P 61. The study showed that both the Plover Formation and Lower
Vulcan Formation source rocks are mature to generate and expel hydrocarbons from the Cartier Trough,
immediately to the west of Gem. The Gem Prospect is ideally located along migration pathways with all modelled
scenarios showing Gem trapping hydrocarbons.

Figure 2 - Top Plover objective regional depth map 3D visualisation showing location of historical exploration wells
and discoveries in relation to AC/P 61 and the Gem Prospect
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Figure 3 - Cartier Trough source kitchen showing modelled pseudowell locations (PSM-1 and PSM-2) along with
migration pathways into surrounding discoveries and the Gem Prospect
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Figure 4 - Gem 3D seismic arb-line (marked A-A’ on Figure 3) showing the migration pathways into the robust structure
of the Gem Prospect. The Cockell-1ST 1989 exploration well was drilled on poor quality 2D seismic data and on the
new 3D data it can clearly be seen off structure and failing to reach the Plover reservoir objective
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TIE BACK OPPORTUNITIES

In the event the Gem-1 well is a discovery, this has
the potential to unlock a number of nearby third
party owned stranded oil discoveries, including
Oliver (~15 MMbbl), Audacious (~10 MMbbl), and
Tenacious (~8 MMbbl) shown on Figure 5.

A ‘hub-and-spoke’ development concept would
see Gem as the focal point of the development
providing sufficient reserves to underpin a
development and commercialising surrounding
stranded oil fields. In this scenario, the
surrounding fields can be tied back into the Gem
production facility cheaply and quickly utilising
subsea pipelines. The incremental barrels from the
tie back fields will be low cost/high margin barrels
adding value and enhancing the overall project
economics.

BEOS CONFERENCE, LONDON UK
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The Finder team is in London this week to attend BEOS (Business & Exploration Opportunities Show) and to meet
with potential partners on its farmout opportunities in the North Sea and North West Shelf. Finder’s Exploration
Manager Aaron Bond will be presenting the Gem Prospect.

Finder’s Senior Geoscientist, Matthew England, will also be presenting at BEOS focusing on the North Sea farmin

opportunities.
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This ASX announcement has been authorised for release by the Board of Finder.

Any enquiries may be directed to:

INVESTORS MEDIA

Damon Neaves — CEO/Managing Director Paul Ryan

Finder Energy Holdings Limited Citadel-Magnus

Phone: +61 8 9327 0100 Mobile: +61 409 296 511

Email: investor@finderenergy.com Email: pryan@citadelmagnus.com

About Finder Energy: Finder is an oil and gas exploration company based in Perth, Western Australia with an
extensive, high quality portfolio of oil and gas assets in the North West Shelf and UK North Sea.

Forward-looking statements

This announcement contains certain “forward-looking statements”, which can generally be identified by the use of
words such as “will”, “may”, “could”, “likely”, “ongoing”, “anticipate”, “estimate”, “expect”, “project”, “intend”, “plan”,

’
” u

“believe”, “target”, “forecast”, “goal”, “objective”, “aim”, “seek” and other words and terms of similar meaning. Finder
cannot guarantee that any forward-looking statement will be realised. Achievement of anticipated results is subject to
risks, uncertainties and inaccurate assumptions. Should known or unknown risks or uncertainties materialise, or should
underlying assumptions prove inaccurate, actual results could vary materially from past results and those anticipated,
estimated or projected. You should bear this in mind as you consider forward-looking statements, and you are cautioned
not to put undue reliance on any forward-looking statement.

A\ Finder

Page 4 of 4


mailto:investor@finderenergy.com
mailto:pryan@citadelmagnus.com


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



