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Market Update 

Canada’s first rare earths producer Vital Metals Limited (ASX: VML l OTCQB: VTMXF) (“VML”, 
“Vital” or the “Company”) is pleased to provide the following brief update to the market. 

• The Company’s strategic objectives remain unchanged following the departure of the former 
CEO and Vital continues to work at pace to become Canada’s first rare earths producer with 
the capability to produce commercial quantities of both heavy and light rare earths. New 
leadership is implementing proven project management disciplines and systems to improve 
operating performance, in order to deliver the strategic goals.

• At Vitals’ 100%-owned Nechalacho Rare Earth Project in Yellowknife, Northwest Territories, 
Canada the team is presently beneficiating ore from existing stockpiles through the ore 
sorter and also preparing for the next phase of field activities, which will include a drill 
program in Q1 2023.

• Construction and early commissioning activities continue as scheduled at Vitals’ Saskatoon 
Rare Earths Extraction Plant in Saskatchewan, Canada. The 3TQ product delivery remains on 
track for Q4 2022.

• Vital was selected as one of only five Canadian based mining companies to attend a recent 
Critical Mineral Round Table event attended by delegations of Chairpersons and CEOs from 
Germany’s leading companies, including Volkswagen, Siemens, Mercedes-Benz, K+S and 
BINZ automotive.

• Offtake partner REEtec and ultimate customer Schaeffler Group are to visit Nechalacho 
during September 2022.

• Interim CEO visit to REEtec’s rare earth separation facility confirms the ability to be Europe’s 
first fully integrated non-Chinese supply of REE to European end-users.

• An international search is underway for a new CEO/MD.

Vital Metals interim CEO Russell Bradford said: 

“I’d like to take this opportunity to reassure all shareholders and other stakeholders that it’s business 
as usual, whilst we transition to a new CEO/MD. We continue to advance all our projects with our 
excellent technical team in Canada and I will be joining them on site in the next few days. I have, in 
the last week, visited REEtec in Oslo and came away incredibly impressed with the IP and capability 
of our offtake partner. We remain very well-funded to complete the construction of our Saskatoon 
plant and commence the important studies and permitting work for our Stage 2 expansion at Tardiff. 
We are renewing our corporate presentation and will provide a more detailed update when this is 
released.” 
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This announcement has been authorised for release by the Board of Vital Metals. 
 
 
ABOUT VITAL METALS  
Vital Metals Limited (ASX:VML) is an explorer and developer focussing on rare earths, technology metals and gold projects. Our 
projects are located across a range of jurisdictions in Canada, Africa and Germany. 
 
Nechalacho Rare Earth Project - Canada 
The Nechalacho project is a high grade, light rare earth (bastnaesite) project located at Nechalacho in the Northwest Territories of 
Canada and has potential for a start-up operation exploiting high-grade, easily accessible near surface mineralisation.  
 
Forward Looking Statements 
This release includes forward looking statements. Often, but not always, forward looking statements can generally be identified by the 
use of forward-looking words such as “may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “continue”, and “guidance”, 
or other similar words and may include, without limitation statements regarding plans, strategies and objectives of management, 
anticipated production or construction commencement dates and expected costs or production output. 
 
Forward looking statements inherently involve known and unknown risks, uncertainties and other factors that may cause the company’s 
actual results, performance and achievements to differ materially from any future results, performance or achievements. Relevant factors 
may include, but are not limited to, changes in commodity prices, foreign exchange fluctuations and general economic conditions, 
increased costs and demand for production inputs, the speculative nature of exploration and project development, including the risks of 
obtaining necessary licences and permits and diminishing quantities or grades of resources or reserves, political and social risks, changes 
to the regulatory framework within which the company operates or may in the future operate, environmental conditions including 
extreme weather conditions, recruitment and retention of personnel, industrial relations issues and litigation. 
 
Forward looking statements are based on the company and its management’s good faith assumptions relating to the financial, market, 
regulatory and other relevant environments that will exist and affect the company’s business and operations in the future. The company 
does not give any assurance that the assumptions on which forward looking statements are based will prove to be correct, or that the 
company’s business or operations will not be affected in any material manner by these or other factors not foreseen or foreseeable by the 
company or management or beyond the company’s control. 
 
Although the company attempts to identify factors that would cause actual actions, events or results to differ materially from those 
disclosed in forward looking statements, there may be other factors that could cause actual results, performance, achievements or events 
not to be anticipated, estimated or intended, and many events are beyond the reasonable control of the company. Accordingly, readers 
are cautioned not to place undue reliance on forward looking statements. 
 
Forward looking statements in this release are given as at the date of issue only. Subject to any continuing obligations under applicable 
law or any relevant stock exchange listing rules, in providing this information the company does not undertake any obligation to publicly 
update or revise any of the forward-looking statements or to advise of any change in events, conditions or circumstances on which any 
such statement is based. 
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