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DISCLAIMER

This presentation has been prepared and issued by Terra Uranium Limited (the “Company”) to inform interested parties about the Company and its progress. The material contained in this presentation sets out general background
information on the Company and its activities.

The information supplied is in summary form and does not purport to be complete. The Company, its directors, officers, employees, agents, affiliates and advisers have not verified the accuracy or completeness of the information,
statements and opinions contained in this presentation. Accordingly, to the maximum extent permitted by law, the Company makes no representation and gives no assurance, guarantee or warranty, express or implied, as to, and
takes no responsibility and assumes no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission from, any information, statement or opinion contained in this presentation.

You should neither act nor refrain from acting in reliance on this presentation material. This overview of the Company does not purport to contain all information that its recipients may require in order to make an informed assessment
of the Company's prospects. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy, and completeness of the information, statements and opinions contained in this
presentation and when making any decision in relation to this presentation or the Company. The information in this presentation does not take into account the objectives, financial situations or needs of any particular individual. you
should consider seeking independent professional advice based on your own objectives, financial situation and needs and seek legal and taxation advice appropriate to their jurisdiction. To the extent permitted by law the Company,
its directors, officers, employees, agents, affiliates and advisers exclude any and all liability (including, without limitation, in respect of direct, indirect or consequential loss or damage or loss or damage arising out of negligence)
arising as a result of the use of anything contained in or omitted from this presentation.

All statements, other than statements of historical fact, included in the presentation, including without limitation, statements regarding forecast cash flows, future expansion plans and development objectives of the Company are
forward-looking statements. Although the Company believes that the expectations reflected in such forward-looking statements are reasonable, they involve subjective judgement, assumptions and analysis and are subject to
significant risks, uncertainties and other factors, many of which are outside the control or, and are unknown to the Company. Accordingly, there can be no assurance that such statements or expectations will prove to be accurate and
actual results and future events may differ materially from those anticipated or described in this presentation. Historic information is not an indication or representation about the future activities of the Company.

This presentation is provided on a strictly private and confidential basis, to be used solely by the recipient. Neither this presentation nor any of its contents may be reproduced or used for any other purpose without the prior written
consent of the Company. In accepting this presentation, the recipient agrees that it is provided solely for its use in connection with providing background information on the Company and that it is not used for any other purpose.

Not Financial Product Advice
Reliance should not be placed on the information or opinions contained in this presentation. This presentation is for information purposes only and is not financial product or investment advise, not a recommendation to acquire
securities in the Company (or any interest in Company securities).

Competent Person’s Statement

Information in this report is based on current and historic Exploration Results compiled by Mr. Andrew J. Vigar who is a Fellow of the Australasian Institute of Mining and Metallurgy and the Australian Institute of Geoscientists. Mr.
Vigar is Executive Chairman of Terra Uranium Limited and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity he is undertaking to qualify as a
Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr. Vigar consents to the inclusion in this release of the matters based on his
information in the form and context in which it appears.

Authorised for release by Andrew J. Vigar, Executive Chairman.
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T92) TERRA URANIUM ASX:T92

Terra Uranium Limited (Company) is strategically positioned in the
premier Athabasca Basin, Canada, which contains the

.Canadais a
politically stable jurisdiction with established access to global
markets. We are targeting areas close to existing production
infrastructure with potential for major discoveries under cover.

The Company is led by a Board and Management with

exploration, development
and importantly production. Past success with the likes of
Cameco, NexGen and Alligator Energy are used to guide and build
the Company with our dedicated

Terra Uranium Limited currently has three

covering a total of in the highly prospective
Cable Bay Shear Zone in the eastern Athabasca Basin. These are
HawkRock, Pasfield Lake and Parker Lake.

The Company raised $7.5m and listed Thursday 8 Sept 2022.

Planned work includes Airborne Geophysics, ANT Seismic and
Geochemistry in Sept/Oct; Processing of results, targeting and
Winter Camp site preparation Nov/Jan, leading to northern
Winter Season
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Andrew J Vigar

Executive Chairman

* Mr. Vigar is a Geologist with over
40 years of experience in the
minerals industry covering
exploration to mining, finance,
corporate and education
He has co-founded several
Public companies including
DGO Gold (ASX:DGO) 2007,
Alligator Energy (ASX:AGE)
2010 and K92 Mining (TSX:KNT)
2014
He remains a Director of AGE
and Chairman of Mining
Associates and Vigar
Investments. He worked with
SRK for several years before
founded Mining Associates in
Brisbane, Australia in 2003 and
Hong Kong in 2009

Dr. Darryl Clark

Non-Executive Director

» Dr. Clark has over 28 years
experience in the resource
sector including operations,
projects and exploration
Several years experience in the
Uranium industry for Cameco
Corporation initially leading the
exploration team as Vice
President and subsequently as
CEO for the joint Venture Inkai
Uranium Operation in
Kazakhstan
Over seven years experience as
a Director for ASX listed
exploration vehicles (XAM, PKO,
BAT, DGO)

Previous corporate roles with
both Vale and BHPB, and
consulting roles with SRK

Troy Boisjoli
Non-Executive Director

Mr. Boisjoli is the President and
CEO of Murchison Minerals. He,
formerly held positions of Vice
President Operations and Project
Development and

Vice President Exploration and
Community for NexGen Energy
Ltd. Over the past 5 years, he led
NexGen's project team through
the development of the Arrow
Deposit

Prior to joining NexGen Energy in
2016, he worked as an Exploration
Geologist for Cameco Corporation
on projects throughout northern
Saskatchewan and Australia

He was also the Chief Geologist at
the underground Eagle Point
Uranium mine

Doug Engdahl

Non-Executive Director

Mr. Engdahl is a professional
geologist and the current
President & CEO of Axiom
Group

Doug has over 20 years
managing various companies
with 13 years of geological
experience in both junior and
major exploration and mining
sectors across North America
and in Africa

His extensive mineral
exploration experience has
been focused on data
compilation and interpretation,
drill target generation and drill
program management

Dr. Kylie Prendergast

Non-Executive Director

» Kylie is an experienced geologist

and technical leader, current CEO
of Kina Copper & Gold and NED of
Helix Resources (ASX:HEX)

She has over 25 years’ experience
within the international mining
and resource sector. She has
worked across a range of different
operating jurisdictions, including
significant in-country assignments
and expatriate roles. This has
included substantial business
development, project technical
and economic evaluation, and
commercial management,
including direct interaction with a
range of stakeholders in global
resource capital markets.
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MANAGMENT

Mike McClelland

President Terra Canada

* Mike directs the exploration
team based in Saskatoon,
Saskatchewan, Canada..

He has 25 years of industry
experience, the last 12 with BHP
and then Cameco where Mike
was as Director Exploration
Business Support.

His strengths lie in Mineral
Exploration Strategy, Tactics,
Data Mining, Prospectivity
Analysis (Machine Learning of
Geology, Geochemistry, and
Geophysics), Project Generation,
Mineral Title Acquisitions,
Exploration Planning and
Execution, Performance
Measuring, and Thoughtful
Mineral Wealth Creation.

Nova Taylor

Company Secretary

Nova has over five years’
experience working as a company
secretary for various ASX listed
companies.

She previously worked for
Computershare Investor Services
for over 10 years.

Nova has completed a Bachelor of
Laws at Deakin University.

She is an employee of Automic
Group and is currently Company
Secretary of a number of ASX
listed companies including
Golden Mile Resources Limited
(ASX:G88), Atrum Coal Limited
(ASX: ATU), InhaleRx Limited (IRX),
and Rectifier Technologies
Limited (ASX: RFT).

Vesna Crnjak

Chief Financial Officer

* Vesna has over 20 years'

experience in finance and
accounting, initially qualifying
with PwC in their audit division.
Her key strengths are all aspects of
statutory financial reports and
cashflow reporting, monthly
reporting and reconciliations,
budgets, forecasts and variance
analysis.

She is an employee of Automic
Group and holds a Bachelor of
Business from the University of
Technology Sydney and is a
member of the Chartered
Accountants Australia and New
Zealand.

Jennifer Burgess

Exploration Manager

Jennifer is a geologist with 30
years of proven exploration
success on a variety of projects
in Canada.

Field supervision of a wide array
of geophysical and advanced
geological programs and
passionate about ESGC.

Over 9 years with Rio Tinto’s
Diavik Diamond Project from
exploration discovery through
to development.

Jennifer is a Professional
Geologist with NAPEGG and
holds a B.Sc. (Hons.) from
Queens University.

T92 : Investor Update : Page 5



70 YEARS OF
GLOBAL URANIUM
PRODUCTION BY
COUNTRY

CANADA IS THE WORLD’S
SECOND-LARGEST
PRODUCER OF URANIUM,
PUTTING TERRA URANIUM IN
A FAVOURABLE MACRO
ENVIRONMENT

LARGEST PRODUCER
KAZAKSTAN IMPACTED BY
RUSSIAN SANCTIONS

https.//elements.visualcapitalist.com/70-years-
of-global-uranium-production-by-country/
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70 URANIUM PRODUCTION VISUALIZED

YEARS OF

1980
Uranium production in

the U.S. and USSR peaked
during the Cold War, driving
global production to a record
high of 69,692 tonnes in 1980.

Throughout history, uranium production has been
influenced by world events, including the Cold War,

the Oil Crisis, and the dissolution of the Soviet Union.

Rest Rest of
Ukraine Uzbekistan of Asia the World

Russia
[
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How has uranium production evoived over time?
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East Germany was the
world’s largest producer of

6,613t
uranium from 1952 to 1956.

1973,
The oil crisis of 1973 highlighted nuclear
power as a viable alternative to fossil

fuels, increasing the demand for uranium.

— 1991
Following the dissolution of the
USSR, Canada was the world’s

largest producer of uranium

.

£ .. 1954,

online in 1954 in the USSR, followed ~. 1985! <
until 2008.
by the first full-scale commercial ﬂnr[ U.S. uranium production fell 80%
plant in the UK in 1956. 80% between 1980 and 1990 following 2019

the Three Mile Island incident and
suspension of policies incentivizing
domestic production.

|_||_| In 2019, Kazakhstan produced 22,808
@ tonnes of uranium—more than Canada,

SOURCE: Muclear Energy Agency & IAEA - Red Book Australia, and Namibia combined.
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VC Elements breaks down the building blocks of the universe.
elements.visualcapitalist.com
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ATHABASCA
UNCONFORMITY
URANIUM DEPOSITS

The

deposits in the world are at the
Unconformity or in highly
altered sediments just above it
with a distinctive signatures
extending vertically hundreds of
metres to surface.

The major known uranium
deposits are associated with
often graphitic structures and
complexity in the basement
gneiss straddling the
unconformity with the overlying
sedimentary basin.

The Company’s

is based on discovery of
Tier 1 deposits like McArthur
River and Cigar Lake in
unconformity or sediment
hosted settings under cover.

The Athabasca Basin's uranium deposits
are formed between rock layers
separated by a major erosional break,

.
+ ALTERATION ZONE

called an UNCONFORMITY.
UNCONFORMITY DEEOSITx—-jﬂ-— w— % UNCONFORMITY
An unconformity acts as a channel for : '
collecting hot mineralized fluids created M
by changes in the surrounding rock. - "
BASEMENT DEPOSIT:, \ .
Source: Visual Capitalist, 2012 -9
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McArthur River Long Section (Uranium in Sandstone)

Showing presence of Uranium geochemical halo developed at surface 500 m above the deposit
Source: CIMIC 185 Ansdell 2018 Society of Economic Geology U Overview Uranium Presentation
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THE ATHABASCA
BASIN MAJOR KNOWN
URANIUM DEPOSITS
TYPES OVER TIME

Roughrider
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Prospectivity Analysis
and Leading-Edge
Exploration
Techniques

Members of the Terra Uranium
Team have decades of
experience in the successful
global search for

using the latest
concepts and technology. They
have brought this know-how to
bear on the Athabasca Basin
targeting Uranium.

A total of have
been selected in the highly
prospective Cable Bay Shear
Zone.

The Terra Uranium Team are
applying the latest exploration
thinking and techniques.

Technical Framework Overview

TARGET AREA BASED ON
SECURE MINERAL RIGHTS IN
THE BEST GLOBAL URANIUM

~250,000 ha
50km x 50km

Project Cycles & Costs (CDNS)

DISTRICT
Early Stage Exploration Inventory and Turnaround Resolution
Phases Inputs Outputs Y1-2022 Y2-2023 Y3-2024 Y4-2025 YS-2026
1. Reconnaissance Airborne ZTEM  TARGET PORTFOLIO $0 78,000 ha $1,259,555 2,550 Line Km @ 300m
Gendiutics ° 28km x 28km
o 00
o ° o
Q00
o
(=]
2. Dilligence szve!se- . RECCE PORTFOLIO oo i 200 ha $1,548,660 20 RCD Grids 300m x 300m - 3 lines @ 100m
;’:1:'3:8";0“" Jell | 2kmx 1km $1,069,207 10 DC Grids 2000m x 600m - 3 lines @ 200m
Ground DC o o0
Resistivity ] ®
Geophysics
o
3. Discovery Diemond Core  DISCOVERY PORTFOLIO [ 1o | | Sha $2,500,000 5,000m (5) DDH 100m x 100m
Drilling te i
i o oo
BEIT
%-be A
4. Resource Diemond Core RESOURCE PORTFOLIO ‘o 5ha TBD TBD
Drilling HES
S rm— ,g
~ i
0?0 :'ml

$1,259,555 $2,617,867 $2,500,000

T92 : Investor Update : Page 9

N/A

N/A

$6,377,422




HawkRock

Held 100% by Terra Uranium

114 sq km of favourable units with
highly anomalous surface
sandstone Geochem results,
Airborne Magnetics and structural

targets and basement contour
ahomalies.

Depth to basement 240 to 400m.

Minimal past work - nothing in last
20 years since major regional
government surveys completed.

Unigue 60km long airborne
radiometric anomaly terminates
up-ice at the target area.

Surface outcrop sample of 9.53ppm
U.Og is very high for sandstone.

TenementlD Type Area (ha)

Mco0015825 | MIneral | o770 og

Claim

Date of

. Authorised Holder
&=t Expiry Date Status

) Terra Uranium Canada
14-Feb-2022 | 14-May-2024 | Active Limited (100%)

MC00015826 | MIneral | £ go4 12

Claim

' Terra Uranium Canada
14-Feb-2022 | 14-May-2024 | Active Limited (100%)

Project Exploration Activity Total

Exploration Budget - HawkRock

Personnel $ 67,522

Indigenous Engagement, Collaboration & Accommodation $ 67,522
Equipment Rental, Supplies, Communications $ 67,522
Logistics (Camp, Expediting, Travel & Permits) $ 135,045
Airborne Geophysics $ 125,400
RC Driling $ 87,692
Geochemical (5-20m spacing) $ 47,354
Ground Geophysics $ 90,000
Diamond Drilling $ 1,000,000
Interpretation $ 26,520
Sub Total $ 1,714,578
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Pasfield Lake

Held 100% by Terra Uranium

436 sqkm of favourable units with
highly anomalous surface sandstone
Geochem results, Airborne Magnetics
and VTEM anomalies and structural
targets.

Depth to basement 700 to 900m,
possibly elevated closer to surface
within Cable Bay Shear Zone.

Major basement disruption in the
north associated with east-west
structure and in west with north-south
structure with VTEM anomaly.

Minimal exploration since 1970'’s.

Surface uranium anomalies at Moss
Creek, Colbridge Spring and Hematite.

1979 drilling at Moss Creek showed
anomalous U;Og4, Co and Ni at
unconformity with vector into our
ground.

TenementID Type (ha)

Mineral

Area

Date of
Grant

Status

Authorised Holder
Name

Terra Uranium Canada

MC00015740 | "' | 4,195.94 | 08-Dec-2021 | 07-Mar-2024 | Active Limited (100%)
Mc00015742 | Mneral| 5 455 61 | 08-Dec-2021 | 07-Mar-2024 | Active | | °ma Uranium Canada
Claim | 2"~ -bec- -viar- ctive Limited (100%)
Mineral . Terra Uranium Canada
MC00015743 | "' | 4,729.88 | 08-Dec-2021 | 07-Mar-2024 | Active Limitod (100%)
Mco0015745 | Merall , 263 00 | 08-Dec-2021 | 07-Mar-2024 | Acti Terra Uranium Canada
Claim | *+/® -bec- -viar- ctive Limited (100%)
MC00015746 | Mneral| 5 055 63 | 08-Dec2021 | 07-Mar-2024 | Acti Tema Uranium Canada
Claim | Y= ec ar clive Limited (100%)
Mineral . Terra Uranium Canada
MC00015747 | "= | 5,022.65 | 08-Dec-2021 | 07-Mar-2024 | Active Limited (100%)
MC00015821 | MNeral| 5 46 98 | 07-Feb-2022 | 07-May-2024 | Acti Tema Uranium Canada
Claim | 2~ reb- -ay- clive Limited (100%)
Mcoo015822 | Merall 5 506 61 | 07-Feb-2022 | 07-May-2024 | Acti Terra Uranium Canada
Claim | 2™°Y reb- -May- ctive Limited (100%)
Mineral . Terra Uranium Canada
MC00015823 | "y | 2,791.96 | 07-Feb-2022 | 07-May-2024 | Active Limited (100%)
MC00015872 | MIneral | 555 06 | 22-Mar-2022 | 20-Jun2024 | Active | '°""@ Uranium Canada
Claim - Limited (100%)

Project Exploration Activity Total

Exploration Budget - Pasfield

Personnel $ 65,926
Indigenous Engagement, Collaboration & Accommodation $ 65,926
Equipment Rental, Supplies, Communications $ 65,926
Logistics (Camp, Expediing, Travel & Permits) $ 131,853
Airborne Geophysics $ 473,550
RC Drilling $ 331,154
Geochemical (5-20m spacing) $ 178,823
Ground Geophysics $ 335,000
Diamond Drilling $

Interpretation $ 65,926
Sub Total $ 1,714,085
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Field - Aug / Sept 2022

The Company has commenced
helicopter supported field work
on all areas.

« Surface outcrops with
anomalous uranium values
have been confirmed. Assays
yet to be received.

* Fleet ANT passive seismic
deployed at Pasfield Lake

« Ztem and Vtem Geophysics
booked to be flown by
Geotech in September /
October. EQuipment is on-site.

* Logistics base at Mathieson
(near Pasfield Lake) to support
current field work and for
winter drilling has been
identified and requestioned
from previous explorers.




Geophysics - Sept /Oct
Airborne EM and ANT

This is booked for September/ October.

The ZTEM or Z-Axis Tipper Electromagnetic
system is an innovative airborne EM system which
uses the natural or passive fields of the Earth as
the source of transmitted energy. These natural
fields are planar and due to the manner in which
they propagate, are horizontal. Any vertical field is
caused by conductivity contrasts in the Earth. The
vertical EM field is remotely referenced to the
horizontal measured by a set of horizontal base
station coils. The proprietary receiver design using
the advantages of modern digital electronics and
sighal processing delivers exceptionally low-noise
levels. The result is unparalleled resolution and
depth of investigation in precision
electromagnetic measurements.

Key features include:

* Superior Exploration Depth - Over 2000 metres
from numerical simulation

* Low Frequency for penetrating through
conductive cover

* High Spatial Resolution - 8 to 10 metres

* Excellent resistivity discrimination and
detection of weak anomalies due to the nature
of the natural EM fields

HawkRock

M= == T '

TN 1 ¢+ Mathieson
IR DOREL: == Lake B
o . | ake Base

B

Parker Lake

GEOTECGCH

AIRBORNE GEOPHYSICAL SURVEYS
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CAPITAL STRUCTURE & USE OF FUNDS

Offer completed raise A$7,500,000 @ A$0.20 per share by the way of Us E O F FU N DS
the Initial Public Offering. Enterprise Value on listing A$2.3m.

Top 20 own 56.11% At Maximum Subscription
Listed 8 September 2022, open and close at 36c.
Market Cap on 40.1m shares tradeable @ 35c = A$14.0m

Fully diluted Market Cap, 55m shares @ 35c = A$19.3m Working Capital

9%

Class of Security Number Direct Exploration
. ) 54%
Fully paid ordinary shares 49,000,000

Options 6,000,000

Listing Costs
10%

Fund ilabl Maximum Subscription  Percentage of
unds avafiable ($7,500,000) Funds (%)

Sowrceoifunds |
Niocationoffunds | |

Corporate &
Admin
27%
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Environmental Social
and Governance (ESG)

We believe that nuclear has a major role to play a role in clean energy
and the decarbonisation of the world electrical power system.

The Board is responsible for the corporate governance of the Company
and protecting the rights and interests of Shareholders to whom it is
accountable. In developing its approach to corporate governance, the
Company has considered the ASX Corporate Governance Council’'s 10
principles of good corporate governance and best practice
recommendations. The company will achieve its objectives with minimal
environmental and social impact

On the ground, we work closely with those who have traditional rights.

Terra Uranium Canada Limited projects are situated on Treaty 10 Territory
and the Homeland of the Métis. We honor the terms of Treaty 10, and the
ongoing legal and socioeconomic impacts on Indigenous communities.
We respect indigenous history, and to the First Nations and Métis
ancestors of this place and reaffirm our respectful relationship with one
another. Terra Uranium will take steps to ensure Indigenous
communities and businesses participate fruitfully in our business and
pursue a participation model that reflects our ideals as partners.

3

English River First Nation

T192) TERRA URANIUM

YA' THI NENE LANDS AND RESOURCES
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Andrew J Vigar

Executive Chairman
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P: +61 427 711122
www.t92.com.au
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Peak Asset Management
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