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SUMMARY OF NEW OPTION TERMS

Terms of New Options
1.1.1 Overview

The New Options are proposed to be issued on the basis of 1 New Option for each Placement Share
subscribed for as announced to the ASX on 23 September 2022.

1.1.2 Entitlement
Each New Option entitles the holder to subscribe for one Share upon exercise of the New Option.
1.1.3 Exercise Price

Subject to section 1.1.10, the amount payable upon exercise of each New Option will be $0.04 (Exercise
Price).

1.1.4 Expiry Date

Each New Option will expire at 5:00pm (AWST) on 31 December 2024 (Expiry Date). A New Option not
exercised before the Expiry Date will automatically lapse on the Expiry Date.

1.1.5 Exercise Period
The New Options are exercisable at any time on or prior to the Expiry Date (Exercise Period).
1.1.6  Notice of Exercise

The New Options may be exercised during the Exercise Period by notice in writing to the Company in the
manner specified on the Option certificate (Notice of Exercise) and payment of the Exercise Price for each
New Option being exercised in Australian currency by electronic funds transfer or other means of payment
acceptable to the Company.

1.1.7 Exercise Date

A Notice of Exercise is only effective on and from the later of the date of receipt of the Notice of Exercise and
the date of receipt of the payment of the Exercise Price for each New Option being exercised in cleared funds
(Exercise Date).
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1.1.8 Timing of issue of Shares on exercise
Within 10 Business Days after the Exercise Date, the Company will:

(a) issue the number of Shares required under these terms and conditions in respect of the number of New
Options specified in the Notice of Exercise and for which cleared funds have been received by the Company;

(b)if required, give ASX a notice that complies with section 708A(5)(e) of the Corporations Act, or, if the
Company is unable to issue such a notice, lodge with ASIC a prospectus prepared in accordance with the
Corporations Act and do all such things necessary to satisfy section 708A(11) of the Corporations Act to
ensure that an offer for sale of the Shares does not require disclosure to investors; and

(c) if admitted to the official list of ASX at the time, apply for official quotation on ASX of Shares issued
pursuant to the exercise of the New Options.

If a notice delivered for any reason is not effective to ensure that an offer for sale of the Shares does not
require disclosure to investors, the Company must, no later than 20 Business Days after becoming aware of
such notice being ineffective, lodge with ASIC a prospectus prepared in accordance with the Corporations
Act and do all such things necessary to satisfy section 708A(11) of the Corporations Act to ensure that an
offer for sale of the Shares does not require disclosure to investors.

1.1.9 Shares issued on exercise
Shares issued on exercise of the New Options rank equally with the then issued shares of the Company.
1.1.10 Reconstruction of capital

If at any time the issued capital of the Company is reconstructed, all rights of a New Option holder are to be
changed in a manner consistent with the Corporations Act and the Listing Rules at the time of the
reconstruction.

1.1.11 Participation in new issues

There are no participation rights or entitlements inherent in the New Options and holders will not be entitled
to participate in new issues of capital offered to Shareholders during the currency of the New Options without
exercising New Options.

1.1.12 Change in exercise price

A New Option does not confer the right to a change in Exercise Price or a change in the number of underlying
securities over which the New Option can be exercised.
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1.1.13 Transferability

The New Options are transferable subject to any restriction or escrow arrangements imposed by ASX or
under applicable Australian securities laws.

1.1.14 Quotation

The Company will seek to have the New Options quoted by ASX.

This announcement was authorised for issue to the ASX by the Company Secretary.
For further information please contact:

Brad Marwood
Managing Director
08 6400 6222

ABOUT CONSOLIDATED ZINC

Consolidated Zinc Limited (ASX: CZL) owns 100% of the Plomosas Mine, located 120km from Chihuahua City, Chihuahua State,
Mexico. Chihuahua State has a strong mining sector with other large base and precious metal projects in operation. Historical mining
at Plomosas (between 1945 and 1974) extracted over 2 million tonnes of ore grading 22% Zn+Pb, plus over 80g/t Ag. Only small -
scale mining continued to the present day and the mineralised zones remain open at depth and along strike. The Company
recommenced mining at Plomosas and to intends to exploit its potential by mining the high- grade zinc, lead and silver Mineral
Resource and through the identification, exploration and exploitation of new zones of mineralisation.

The Company also owns 100% interests in the Pilbara Lithium and Wandagee Projects, which comprise approximately 1,400km2 in 5
granted exploration licenses (plus 1 EL Application), located in the Pilbara and Gascoyne regions of Western Australia. The Pilbara
Projects are highly prospective for lithium and are situated near two of the world's largest hard rock lithium deposits/ mines (ASX:
PLS — Pilgangoora & ASX: MIN — Wodgina) and other deposits and occurrences near Marble Bar (ASX:GL1’s Archer Project).



