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2022 FINANCIAL YEAR RESULTS 
 
CuFe Ltd (ASX: CUF) (CuFe or the Company) is pleased to advise it has today released its audited 
financial statements for the year ended 30 June 2022. 
 
The Company reported a net loss for the year of $0.16m (FY 2021 loss of $2.51m), after expensing 
exploration costs of $1.15m, and non-cash items of $3.33m comprising amortisation, depreciation and 
share based payments. 
 
The net loss from operations of $1.38m was calculated excluding realised hedging gains of $5.34m. These 
hedge gains are reported in other income, but in practice form an integral part of the Company’s operating 
strategy. 
 
The table below illustrates the key metrics for the JWD project and is on a 100% basis, with CuFe’s share 
of the JV being 60%. 
 

 
 

CuFe Executive Director Mark Hancock commented “It has been a productive year for the team, 
highlighted by commencement of mining at JWD, which enabled us to repay our development loan from 
Glencore, while also progressing our prospective iron ore (Yarram) and copper (Orlando / Gecko) projects 
in the Northern Territory.  
 
Operationally it’s been a challenging year for many companies and Cufe is no exception, with Covid related 
issues and global political tensions having a significant impact on key cost areas. This has primarily 
manifested itself items such as labour, sea freight and diesel fuel costs, which all averaged well above the 
levels we assumed pre commencement of operations. Although iron ore pricing has been very volatile 
over the year our active hedging policy has helped to mitigate the impact. 
 
We have the mine operating well and are due to enter an area of lower strip ratio ore, which will help 
reduce mining costs. With our existing hedging finishing next month we are looking for some improved 
iron ore pricing to assist setting our next batch of hedge coverage to underpin the coming years operation.”  
 
Announcement released with the authority of the CuFe Board of Directors. 



 
 

  
 

 

 

About CuFe Ltd 

 
CuFe Ltd (ASX: CUF) is an emerging copper and iron ore company. 
Our strategy is focused on near-term, high grade premium product 
iron ore projects and maintaining exposure to strategic metals. The 
company has interests in various projects and tenements 
prospective for iron ore, coper and gold, all located in Australia. In 
October 2021, the Company commenced shipping from the JWD 
Project located in Western Australia. 
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