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Summary information

This Presentation has been prepared by Metal Hawk Ltd (Metal Hawk). This document contains background information about Metal Hawk current at the date of this presentation. The presentation is in summary form and
does not purport be all inclusive or complete, it does NOT contain all of the information that may be required for evaluating Metal Hawk, its assets, prospects or potential opportunities. Recipients should conduct their own
investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions contained in this Presentation. This Presentation is for information
purposes only and is not a disclosure document for the purposes of the Corporations Act 2001 (Cth). This Presentation contains references to exploration results previously announced. Pursuant to Listing Rule 5.23.2 Metal
Hawk confirms that it is not aware of any new information or data that materially affects the information included.

Not financial product advice or an offer

Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction. This presentation does not constitute
investment advice and has been prepared without taking into account the recipient's investment objectives, financial circumstances or particular needs and the opinions and recommendations in this presentation are not
intended to represent recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which
include (among others) the risk of adverse or unanticipated market, financial or political developments. To the fullest extent permitted by law, Metal Hawk , its officers, employees, agents and advisers do not make any
representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this presentation.
No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted.

Forward Looking Statements
This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Metal Hawk . Actual values,

results or events may be materially different to those expressed or implied in this presentation. Given these uncertainties, recipients are cautioned not to place reliance on forward looking statements. Any forward-looking
statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable law and the ASX Listing Rules (when applicable), Metal Hawk does not undertake any
obligation to update or revise any information or any of the forward-looking statements in this presentation or any changes in events, conditions or circumstances on which any such forward looking statement is based.

Jurisdiction
This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions that apply in their own

jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction.



Metal Hawk is focused on early-stage discovery ¥
of nickel and gold in Western Australia METAL HAWK

LIMITED

» Active exploration across
multiple projects

» Strong pipeline of activity

» Recent high-grade nickel
and gold discoveries
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Projects located in Goldfields
and Albany-Fraser regions

Discovery potential for nickel
sulphide and high-grade gold

Up to $9.75 million JV
expenditure committed —
IGO Limited (IGO) and Falcon
Metals Limited (FAL)
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COMPANY PROFILE ASX : MHK METAL HAWK

LIMITED
CAPITAL STRUCTURE MAJOR SHAREHOLDERS
MHK Shares on issue* 64,235,400 IGO Limited 5.4%
Options on issue** 20,675,000 Lotaka Pty Ltd 4.9%
Cash at bank $2.3m D Pennock* 4.5%
3 [s)
Market Cap @ 18c (undiluted) $11.5m Newexco Group 4.0%
. D Van der Walt 4.0%
Enterprise Value $9.2m
W Belbin 3.7%

* 6,570,000 MHK Shares subject to completion of placement announced 28 September 2022

** Options with various exercise prices and expiry dates S Glasson* 3.5%
GKMI Pty Ltd 3.3%

DIRECTORS AND MANAGEMENT Y >
(o)

Brett Lambert Non-Executive Chairman Pennock Pty Ltd e
Mining Engineer +30 years experience. Current chairman of MCR and STN Patina Resources Pty Ltd* 2.7%
Will Belbin Managing Director S

Exploration Geologist +20 years experience in WA nickel and gold T°p 20 >50%

Discovery track record * and related parties

David Pennock Executive Director
Corporate Geologist, Business Development

Scott Glasson — Chief Financial Officer KEY CONSULTANTS

Chris Marshall — Company Secretary Newexco Exploration Pty Ltd
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THE BEREHAVEN PROJECT METAL"{;AWK
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» Consolidated tenure (>90km?) ] sk

®  Gold Mine [ Metal Hawk 100% Ni Rights

north of Blair Nickel Mine T
- Granite

- Other/Sedimentary

» 10km strike potential of untested
fertile ultramafic rocks

Nickel sulphide discovery at

. ~ Berehaven Project
Commodore validates geology

model and project potential — carg

Golden

-1m @ 5.9% Ni from 144m Ridge

(%)
-3.4m @ 2.3% Ni from 203.8m Nlmal?g?rr]tleter
-2.6m @ 2.8% Ni from 212.6m

Commodore Prospect

v N
Blair produced 1.26Mt @ 2.62% Ni for 32,900 tonnes of contained nickel iy
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THE BEREHAVEN PROJECT
- NEW GEOLOGY MODEL
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» Previous geology interpretation -
no ultramafic at Commodore

» Multiple untested NNW trending
target zones over 10km of strike

» Extensive drilling and geophysics
underway to unlock nickel

sulphide potential { \
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COMMODORE DISCOVERY METAL HAWK
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- “*| HIGH GRADE NICKEL AND GOLD

» Nickel sulphide discovered in second RC
hole at Commodore (September 21)

BVNC002 - 1m @ 5.9% Ni

e
| —

o .. | > Maiden diamond hole intersects nickel
TR sulphide and high-grade gold (Feb 22)

\56@

T @ g BVDO001 - 3.4m @ 2.3% Ni and

3.4m @ 2.3% Ni from 203.8m

0.7m @ 1.8% Ni from 206.4m ‘. -5.9m @ 6.7g/t Au
[-150 RL 1.3m @ 2.6% Ni from 247.5m ' quartz-sulphide veining - Tt I n CI u di n g 0. 5m @ 22 g/ t AU
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e
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Looking North ' 50 METAL IHAWK
6,584,480mN (+/'20m) Metres . 9

376.?00E CLH-£O000T0F ~100007 Results reported MHK ASX announcemen t dated 14 Feb 2022, 30 May 2022, 1 Jun 2022, 28 Jul 2022




COMMODORE - Long Section " South North

350 mRL Surface
DIAMOND DRILLING RESULTS -
CONTINUITY OF GOLD ZONE Regetitn |
© 100 RL —
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ADVANCED NICKEL SULPHIDE TARGETS
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Drilling confirms extension of fertile
Commodore Ultramafic

RC drilling intersects thick zones of
ultramafic at Torana (1.5km north of
Commodore)

Zones of disseminated nickel
sulphide drilled at Torana and
Commodore South

New DHEM conductor at Torana

Results reported MHK ASX announcement dated 30 May 2022, 1 Jun 2022, 28 Jul 2022

EM Conductor BVNC029 :
TDC_29 % 18m @ 0.20% Ni from 152m
6,586,000 mN
(

375,000 mE
376,000 mE

BVNC020 :
'S 30m @ 0.37% Ni from 125m
Including 10m @ 0.55% Ni
from 130m )

é%{ BVNC030 : J

40m @ 0.42% Ni from 100m
A (Including 12m @ 0.51% Ni
AN from 101m)
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RC / diamond drilling
max Ni (ppm)
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2.6m @ 2.8% Ni from 212.5m
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TORANA
NEW DHEM TARGET

» Late-time off-hole DHEM plate
identified

» 200m down-dip from zone of
disseminated nickel sulphide,
open along strike

» Planning for diamond drilling
underway

Results reported MHK ASX announcement dated 30 May 2022, 1 Jun 2022, 28 Jul 2022, 16 Aug 2022
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LEGEND

>0.1% Ni
>0.2% Ni

Drill hole with Ni Intercepts
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IGO Limited Joint Venture (IGO earning 75%) METAL HAWK

LIMITED

»S7.0m spend across three projects

» MHK free carried (25%) to Decision-to-Mine

» Current focus on Goldfields Projects,
Kanowna East and Emu Lake

Carr Boyd

Emu Lake Ni -
Binti-Binti Gossan Zone

Lindsays':@ L%
L

®

. L 3
o Silver Swan
.

°
Kurnalpi 46
L]

2 Gold Prospect LEGEND

. P
. ._f" ® Gold Mine [ | Metal Hawk Tenement
B ANT y . i Gold Mill Bl Uiramafic
@ 3' S «® ® Nickel Prospect - Greenstone

Kanowna Belle . ) ) )
: S e ety DIAMOND DRILLING - KANOWNA EAST, MARCH 2022




Kanowna East — Nickel (IGO JV)

METAL HAWK
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Kanowna East — Gold (MHK 100%)

GOLD TARGETS IDENTIFIED

» Underexplored gold opportunity
< 8km from Kanowna Belle

» Broad zones of gold mineralisation
at the Little Lake and Western
Tiger prospects

» High grade gold intersected from
maiden RC drilling:

-4m @ 17.8g/t Au from 75m
Including 1m @ 42.7g/t Au

No drilling since Commodore Ni discovery

15

Results reported in MHK ASX announcement dated 3 June 2021, 24 November 2021
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-8m @ 4.53g/t Au from 75m
-6m @ 1.54g/t Au from 54m
-5m @ 1.95g/t Au from 70m
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Norseman Gold Projects

VIKING GOLD PROJECT

» Large gold system discovered in 2011

» Falcon to fund aggressive exploration and
may earn a 70% interest by spending
$2.75m over 4.5 years

»RC drilling underway

NORSEMAN EAST PROJECT

»Underexplored tenure, potential for high
grade gold and PGE mineralisation

METAL HAWK

LIMITED

/ Norseman East Project

Gladstone - Everlasting
268 0000z @ 2.9g/t Au

Daisy Pit (mined 2003)
63 0000z @ 4.1g/t Au

Central Norseman Plant

/ Viking Gold Project

BEAKER 2:

-6m @ 64.0g/t Au from 50m
-4m @ 15.4g/t Au from 40m
-3m @ 15.3 g/t Au from 28m
-3m @ 8.2 g/t Au from 40m
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METAL HAWK
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o g Nova-Bollinger
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» Significant belt-scale opportunity with %
consolidated tenure (> 980km?) g,

» Structural extension of Albany-Fraser Belt

» Targeting Ni-Cu sulphides under cover

> Additional potential for clay-hosted REE , Ll . yoEty

»MHK 75% interest free-carried to DTM . S

: 5 0 e
> Heritage Agreement and survey complete :  cow %//
» Extensive AC drilling planned Q4 - 22 AT

LEGEND
* Nickel Prospect
Gold Prospect "1 Metal Hawk Tenements

®  REE Prospect 7] Metal Hawk Tenements
® Gold Mine - Applications

'] Gold Mill B Greenstone
‘ Nickel Mine - Granite
& Nickel Mill I other/Sedimentary




INVESTMENT SUMMARY
LEVERAGED TO EXPLORATION SUCCESS

v"Underexplored Nickel and Gold projects in WA

v’ Recent high-grade discoveries of nickel and gold

v’ Strong pipeline of activity across multiple projects
v'Substantial Earn-In and JV agreements (IGO and FAL)
v’ Tightly held with ~64m shares on issue

v'$11.5m market cap, $S2.3m cash at bank
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