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SEPTEMBER QUARTER ACTIVITY REPORT
1 Overview of Activities
Key activities for Brightstar Resources Limited (Brightstar or the Company) (ASX:
BTR) are outlined below. The Company is pleased to discuss the results returned in
the September quarter from the previous quarters drilling activities as well as the
long-awaited update to the Mineral Resource Estimate (MRE) at Cork Tree Well.
The MRE update for the Cork Tree Well (CTW) Project was delivered in early August
(see “Cork Tree Well Mineral Resource increased to 252,1000z" announcement
10/08/2022) and has significantly improved the Company’s confidence in the quality
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of the deposit as well as identifying a substantial opportunity for potential bulk underground mining along
a section of the mineralisation that is both thick (between 15-30m) and consistently mineralised.

A subsequent RC drill program undertaken while the new MRE was being developed has also identified the
closure of the main lode north of the pits as well as discovering further mineralisation between lodes on the
eastern parallel line of mineralisation formerly interpreted to the north of the pit area.

As previously discussed in announcements associated with the CTW RC drilling the deposit remains open
down-dip/down-plunge on both the western (Main) lode and the eastern lode and will require further drilling
to assess the complete scale of the prospect.

| Cork Tree Well Open Pits |

A

Note: Orthogonal view looking WSW
| Multiple high-grade, open shoots at depth and along strike |

Figure 2: CTW MRE after 2022 re-interpretation.

Assays from the first-pass bedrock drill testing at the Delta 2 Prospect at CTW have indicated the potential
for a bedrock deposit in this location. There is sufficient mineralisation in fresh rock to support further
exploration work at this exciting target. The mineralised intersections are found on three separate sections
up to 300m along strike and delineate out a NNW strike and steep easterly dip. This presents as reasonable
morphology given the orientation of the lodes observed at CTW.

Drillhole assays from Alpha West have also confirmed the existence of mineralisation at that prospect.
Previous drilling in this part of the Alpha structure has largely been limited to shallow holes focused on
finding anomalies in the regolith however the most recent program has intersected anomalous grades in
fresh rock over 200m along strike. Interpretation of these intersections associated with historical anomalous
results indicates a broadly WNW-ESE orientation similar to the main lode at the Alpha resource.
Mineralisation remains open down-dip/down-plunge and will require further drilling to determine the size
and scope of mineralisation.

1.1 Exploration and development work
Major work carried out by Brightstar during the quarter includes:
a. CTW Mineral Resource Estimate

Completion of interpretation and grade estimation for the CTW lodes using the data collected from the
extensional RC drilling programme at CTW in last quarter 2021 to extend the resource model and test
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the previous interpretation of the Resource model morphology. The new interpretation improves upon
the previous Resource model with minor changes where the new drilling indicates a steepening or
shallowing in the dip of the structure. The major difference in the interpretation for the MRE update
was the inclusion of the lower grade material within the centre of the structure in the overall ore
envelope. The previous model had split this structure into two parallel, higher grade, thin units in order
to keep the average grade of the ore higher. If this deposit was to be mined via open pit or bulk stoping
underground then the lower grade material would still have to be moved (as waste) it seems logical
therefore to include in the resource and recover some value from it if possible (see Figure 3).
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Figure 3: Comparison of previous split orezone and new single orezone interpretations.

This re-interpretation has changed the overall average grade of the deposit but has brought additional
tonnes of ore into the resource. The new resource is composed of 158koz Inferred and 94koz Indicated
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Resource for a total of 252koz at an average grade of 1.4g/t Au. It is important to note that the deposit
remains open for expansion both down-dip/down-plunge and along strike.

One of the key outcomes from the re-interpretation was the recognition of a large, thick shoot of
mineralisation (Zone 1) within the main lode that had not been identified as a significant opportunity
before. The consistent thickness and grade of this zone is likely to make it amenable to alternate mining
techniques. At present this section of the mineralised system is not closed off therefore it is unknown
how big the scale of this deposit can be (see Figure 4).
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Figure 4: Long Section of Zone 1 at CTW Main lode.

b. CTW Extensional Drilling - Parallel Lode Delineated

While the interpretation of the CTW mineralisation was being developed for the MRE an RC drilling
program was being completed testing the parts of the resource north of the pits that were not well
tested previously. This was particularly true immediately north of the north pit where extensions
would generally be expected and underneath the historic airstrip which was a difficult location to test
while operational. Two pair of scissor RC holes were planned along strike of the main lode to identify
the continuation of the structure and determine if dip orientations had been maintained. These
holes have confirmed that the lithology north of the pits remains similar, although the sedimentary
package appears thinner, however the strength of mineralisation and size of the structure is
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significantly less than further south. This essentially pinches out the mineralisation on the main lode
(see Figure 5).
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Figure 5: Lode locations after 2022 RC program.

It is at this point that mineralisation on the eastern lodes has been identified as significant. Excitingly for
Brightstar, no holes have been drilled to test this eastern parallel lode to the south (and under the waste
dumps for the project). This may indicate a jog on the mineralised structure or the existence of a separate
parallel mineralised structure that could sit adjacent to the CTW main lode.

The remaining drillholes in the program were designed to test the extensions of mineralised envelopes
that appear to be on this eastern structure to the north of the main lode system.
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Figure 6: Long Section of CTW lodes and 2022 RC program.
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The results returned for this program certainly confirm further mineralisation along this eastern
structure with confirmation and extensions of the mineralised domains intersected by this drill program.

c. Delta 2 Prospect RC Drilling
A first pass RC drilling program was undertaken around the historic anomalism at the Delta 2 prospect
in May 2022. The program has the potential to open up the Cork Tree Well Project area by indicating
the possibility for multiple mineralised systems within the tenure that have not been recognised
previously. As announced on the 4 October 2022, the results from the 12 holes included a number of
anomalous assays in fresh rock underneath the previously reported regolith anomaly. Interpretation of
this mineralisation indicates a NNW strike orientation along with a moderate to steep easterly dip (see
Figure 7: Initial interpretation of Delta 2 bedrock mineralised feature.Figure 7 to Figure 10).
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Figure 7: Initial interpretation of Delta 2 bedrock mineralised feature.
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Figure 8: Bedrock Testing of Delta 2 - BTRRC201 and BTRRC208.
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Figure 10: Bedrock Testing of Delta 2 - BTRRC203 and BTRRC211.

d. Alpha West RC Drilling
The results returned from the RC drilling at Alpha West have confirmed the existence of
mineralisation in the fresh rock below the supergene halo in the regolith. Even where the
intersections are not ore grade there is still anomalous material showing the continuity of the
mineralised structure. This will therefore require further drilling to determine if the opportunity for a
small open pit exists as well as potential for a secondary access from surface for future potential
underground positions. From initial interpretation it appears that the mineralisation is essentially
similar to the main Alpha deposit, relatively thin higher-grade material trending WNW strike and
dipping NNE (see Figure 11 and Figure 12). Like the Alpha deposit there is significant upside available
in this type of higher-grade, nuggety mineralisation if the controls on mineralisation can be
determined.

These results are very encouraging as they may provide the chance to develop a second shoot
ostensibly on the same trend as the Alpha deposit. The shoot appears to be reasonably well
constrained along strike over approximately 200m however the down-dip/down-plunge extent is
unknown with only the top 80m effectively tested along this strike extent.

It is highly encouraging to note the high grades of the intersections in BTRRC130 and BTRRC142 in the
following sections (Figure 11and Figure 12), as they are significantly higher grade than the holes
above them on the section. This shows that a single drillhole does not effectively close off this
mineralised structure in any given dimension, and therefore an effective planned pattern of drilling
will likely be required to optimise this type of mineralisation and maximise its potential.
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441150mE 6623000mN 441200mE 6623100mN
- 500mRL . \&\,
RS )
r& S N
s SR 8 Y &

|- 450mRL

Incl. 1m @ 86.4 g/t Au

9Im @ 10.2 g/t Au
from 33m

from 39m

- 400mRL

2m @ 11.3 g/t Au
from 88m
Incl. 1m @ 21.4 g/t Au

from 88m
{ Recent drill hole
 Previous drill hole

Mineralisation

\ OPEN

50m

Figure 12: Bedrock testing of Alpha West - BTRRC142.
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e. Regional Exploration
Targeting undertaken for future drill programs and exploration operations at CTW, Eagle’s Nest and
Alpha projects.

2 Payments to Directors

The Company made an aggregate payment of $59,000 to the directors as remuneration for the quarter.

3 Tenement Schedule

The mining tenements held by the Company at the end of the quarter and their location are set out as a
Schedule to this report.

This announcement has been approved by the Brightstar Board.

For further information, please refer to the Company’s ASX announcements or email
info@brightstarresources.com.au

Yours sincerely

A lba >
illiam Hobba
Managing Director
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Disclaimer

Nature of this document: The purpose of this announcement is to provide general information about Brightstar Resources
Limited (the ‘Company’). Unless otherwise stated herein, the information in this announcement is based on the Company’s
own information and estimates. In attending this announcement or viewing this document you agree to be bound by the
following terms and conditions. This document has been prepared by the Company. Information in this document should be
read in conjunction with other announcements made by the Company to the Australian Securities Exchange and available at
WWW.asXx.com.

Not an offer: This announcement is for information purposes only and does not constitute or form any part of any offer or
invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities in the Company in any
jurisdiction. This announcement and its contents must not be distributed, transmitted or viewed by any person in any jurisdiction
where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or
any other jurisdiction.

Not financial product advice: This announcement does not take into account the individual investment objectives, financial
situation and particular needs of each of the Company’s shareholders. You may wish to seek independent financial and taxation
advice before making any decision in respect of this announcement. The Company nor any of its related bodies corporate is
licensed to provide financial product advice in respect of the Company’s securities or any other financial products.

Forward-looking statements: Certain statements in the announcement are or may be “forward-looking statements” and
represent the Company’s intentions, projections, expectations or beliefs concerning, among other things, future operating and
exploration results or the Company’s future performance. These forward looking statements speak, and the announcement
generally speaks, only at the date hereof. The projections, estimates and beliefs contained in such forward looking statements
necessarily involve known and unknown risks and uncertainties, and are necessarily based on assumptions, which may cause
the Company’s actual performance, results and achievements in future periods to differ materially from any express or implied
estimates or projections. Accordingly, readers are cautioned not to place undue reliance on forward looking statements.
Relevant factors which may affect the Company’s actual performance, results and achievements include changes in commodity
price, foreign exchange fluctuations and general economic conditions, increased costs and demand for production inputs, the
speculative nature of exploration and project development, diminishing quantities or grades of reserves, political and social
risks, changes to laws and regulations, environmental conditions, and recruitment and retention of personnel.

Disclaimer: No reannouncement or warranty, express or implied, is made by the Company that the material contained in this
announcement will be achieved or prove to be correct. Except for statutory liability which cannot be excluded, each of the
Company, and their respective directors, officers, employees, advisers and agents expressly disclaim any responsibility for the
accuracy, fairness, sufficiency or completeness of the material contained in this announcement, or any opinions or beliefs
contained in this document, and excludes all liability whatsoever (including in negligence) for any loss or damage which may
be suffered by any person as a consequence of any information in this announcement or any error or omission there from. The
Company is under no obligation to update or keep current the information contained in this announcement or to correct any
inaccuracy or omission which may become apparent, or to furnish any person with any further information. Any opinions
expressed in the announcement are subject to change without notice.

Unverified information: This announcement may contain information (including information derived from publicly available
sources) that has not been independently verified by the Company.
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TENEMENT SCHEDULE AS AT 30 SEPTEMBER 2022
GRANTED TENEMENTS BRIGHTSTAR (SOUTH LAVERTON)

LEASE STATUS LEASE MANAGER TOTAL SHARES
M38/968 Granted Desert Exploration Pty Ltd 100
M38/1056 Granted Brightstar Resources Limited 100
M38/1057 Granted Brightstar Resources Limited 100
M38/1058 Granted Brightstar Resources Limited 100
M38/9 Granted Brightstar Resources Limited 100
E38/2411 Granted Brightstar Resources Limited 100
E38/3034 Granted Brightstar Resources Limited 100
E38/3279 Granted Brightstar Resources Limited 100
E38/3293 Granted Brightstar Resources Limited 100
E38/3331 Granted Brightstar Resources Limited 100
E38/3438 Granted Brightstar Resources Limited 100
E38/3500 Granted Brightstar Resources Limited 100
E38/3505 Granted Brightstar Resources Limited 100
M38/241 Granted Brightstar Resources Limited 100
M38/549 Granted Brightstar Resources Limited 100
M38/984 Granted Brightstar Resources Limited 100
P38/4377 Granted Brightstar Resources Limited 100
P38/4385 Granted Brightstar Resources Limited 100
P38/4431 Granted Brightstar Resources Limited 100
P38/4432 Granted Brightstar Resources Limited 100
P38/4433 Granted Brightstar Resources Limited 100
P38/4444 Granted Brightstar Resources Limited 100
P38/4445 Granted Brightstar Resources Limited 100
P38/4446 Granted Brightstar Resources Limited 100
P38/4447 Granted Brightstar Resources Limited 100
P38/4448 Granted Brightstar Resources Limited 100
P38/4449 Granted Brightstar Resources Limited 100
P38/4450 Granted Brightstar Resources Limited 100
P38/4508 Granted Brightstar Resources Limited 100
P38/4545 Granted Brightstar Resources Limited 100
P38/4546 Granted Brightstar Resources Limited 100

GRANTED TENEMENTS BRIGHTSTAR NORTH (NORTH LAVERTON)

E38/2452 Granted Brightstar Resources Limited 100
E38/2894 Granted Brightstar Resources Limited 100
E38/3434 Granted Brightstar Resources Limited 100
M38/346 Granted Brightstar Resources Limited 100
M38/917 Granted Brightstar Resources Limited 100
M38/918 Granted Brightstar Resources Limited 100
P38/4108 Granted Brightstar Resources Limited 100
E38/3198 Granted Brightstar Resources Limited 100
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GRANTED TENEMENTS HAWKES NEST (WEST LAVERTON)

LEASE STATUS LEASE MANAGER TOTAL SHARES
M38/94 Granted Brightstar Resources Limited 100%
M38/95 Granted Brightstar Resources Limited 100%
M38/314 Granted Brightstar Resources Limited 100%
M38/381 Granted Brightstar Resources Limited 100%
GRANTED MISCELLANEOUS LICENCES
L38/100 Granted Brightstar Resources Limited 100%
L38/123 Granted Brightstar Resources Limited 100%
L38/168 Granted Brightstar Resources Limited 100%
L38/169 Granted Brightstar Resources Limited 100%
L38/171 Granted Brightstar Resources Limited 100%
L38/185 Granted Brightstar Resources Limited 100%
L38/188 Granted Brightstar Resources Limited 100%
L38/154 Granted Brightstar Resources Limited 100%
L38/205 Granted Brightstar Resources Limited 100%
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