
 

 

  

31 OCTOBER 2022 

BRIGHTSTAR COMPLETES PLACEMENT TO ADVANCE 

LAVERTON GOLD PROJECTS 
 

HIGHLIGHTS 

• Oversubscribed capital raising to raise $660,000 

• Diamond and RC drilling programs being planned for Cork Tree Well to 

provide geotechnical and metallurgical testwork for the purpose of 

initial feasibility studies 

Brightstar Resources Limited (ASX: BTR) (Brightstar or the Company) is pleased to 

announce it has received firm commitments from sophisticated investors to 

subscribe for a placement of approximately 44 million fully paid ordinary shares 

(Shares) in the Company at an issue price of AU$0.015 per Share to raise gross 

proceeds of A$660,000 (Placement), being the maximum amount that can be 

raised utilising the currently available placement capacity of the Company.   

Post completion of the Placement, the Company is funded to continue exploration 

efforts at the Laverton Gold Project, with the Company developing diamond and RC 

drilling campaigns at Cork Tree Well (CTW) with commencement planned as soon 

as approvals are received.  

Commenting on the success of the Placement, Managing Director, Mr Hobba, said: 

“We are pleased with the support from investors for the Placement, it is a validation of 

the work completed in 2022 and the opportunity presented by our Laverton Gold 

Projects. The drilling completed this year and in Q4 2021 has continued to show 

significant exploration upside potential as the drilling has not yet defined the limits of 

the mineralisation at CTW and Alpha, whilst also defining high-grade lodes that have 

potential for underground mining and parallel lodes at the main CTW resource.  

Funds raised from the Placement will be utilised towards a targeted diamond drilling 

program at CTW intended to provide crucial geological, geotechnical, and metallurgical 

information to be used in assessing the potential economics for operations at CTW and 

underpin the re-start of the Brightstar Mill.  
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In parallel with advancing our own resources through feasibility works towards stand-alone production 

possibilities, the Company is also assessing toll treating opportunities in the district that may underpin a low cost 

re-start of the Brightstar Mill. 

With a JORC Resource of 460koz located on granted mining tenements and the Brightstar Mill on care and 

maintenance, the Company is well placed to advance towards production opportunities in the near-term.” 

 

Placement Details  

The Placement has been strongly supported by shareholders and introduces new sophisticated investors to 

the register. The Shares under the Placement will be issued at an issue price of $0.015 per Share, 

representing a 16% discount to the 15-day volume weighted average price (VWAP) of $0.018.  

Shares issued under the Placement will be issued utilising the Company’s entire existing placement capacity 

in a single tranche, with 36,350,240 Shares to be issued under the Company’s ASX LR 7.1 placement capacity 

and 7,649,760 Shares to be issued under the Company’s ASX LR 7.1A placement capacity. 

This ASX announcement has been approved by the Managing Director on behalf of the board of Brightstar. 

 

For further information, please contact: 

William Hobba      

Managing Director       

Phone: +61 8 9277 6008      

Email: BillH@brightstarresources.com.au 

 

Ian Pegg      

Exploration Manager       

Phone: +61 8 9277 6008      

Email: IanP@brightstarresources.com.au 

 

 

COMPETENT PERSON’S STATEMENT  

The information regarding Mineral Resources is extracted from the report entitled ‘Auralia Review’ created 

on 10 September 2020 and available to view on the ASX website under the ticker code ‘BTR’ or on the 

Brightstar Resources website, http://www.brightstarresources.com.au/asx-announcements. The company 

confirms that it is not aware of any new information or data that materially affects the information included 

in the original market announcement and, in the case of estimates of Mineral Resources or Ore Reserves, 

that all material assumptions and technical parameters underpinning the estimates in the relevant market 

announcement continue to apply and have not materially changed. The company confirms that the form 

and context in which the Competent Person’s findings are presented have not been materially modified from 

the original market announcement.’ 

The information presented here relating to exploration of the Cork Tree Well (previously Delta) deposits is 

based on information compiled by Mr Ian Pegg B App Sci (Hons), who is a Member of the Australian Institute 
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of Geoscientists (AIG) and has sufficient experience which is relevant to the style of mineralisation and type 

of deposit under consideration and to the activity he has undertaken to qualify as a “Competent Person” as 

that term is defined in the 2012 Edition of the “Australasian Code of Reporting of Exploration Results, Mineral 

Resources and Ore Reserves (JORC Code 2012)”. Mr Pegg consents to the inclusion in this announcement of 

the matters based on his information in the form and context in which it appears. Mr Pegg is employed by 

Brightstar Resources Ltd. 

 

Disclaimer 

Nature of this document: The purpose of this announcement is to provide general information about Brightstar Resources 

Limited (the ‘Company’). Unless otherwise stated herein, the information in this announcement is based on the Company’s 

own information and estimates. In attending this announcement or viewing this document you agree to be bound by the 

following terms and conditions. This document has been prepared by the Company. Information in this document should be 

read in conjunction with other announcements made by the Company to the Australian Securities Exchange and available at 

www.asx.com. 

Not an offer: This announcement is for information purposes only and does not constitute or form any part of any offer or 

invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities in the Company in any 

jurisdiction. This announcement and its contents must not be distributed, transmitted or viewed by any person in any jurisdiction 

where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or 

any other jurisdiction. 

Not financial product advice: This announcement does not take into account the individual investment objectives, financial 

situation and particular needs of each of the Company’s shareholders. You may wish to seek independent financial and taxation 

advice before making any decision in respect of this announcement. The Company nor any of its related bodies corporate is 

licensed to provide financial product advice in respect of the Company’s securities or any other financial products. 

Forward-looking statements: Certain statements in the announcement are or may be “forward-looking statements” and 

represent the Company’s intentions, projections, expectations or beliefs concerning, among other things, future operating and 

exploration results or the Company’s future performance. These forward looking statements speak, and the announcement 

generally speaks, only at the date hereof. The projections, estimates and beliefs contained in such forward looking statements 

necessarily involve known and unknown risks and uncertainties, and are necessarily based on assumptions, which may cause 

the Company’s actual performance, results and achievements in future periods to differ materially from any express or implied 

estimates or projections. Accordingly, readers are cautioned not to place undue reliance on forward looking statements. 

Relevant factors which may affect the Company’s actual performance, results and achievements include changes in commodity 

price, foreign exchange fluctuations and general economic conditions, increased costs and demand for production inputs, the 

speculative nature of exploration and project development, diminishing quantities or grades of reserves, political and social 

risks, changes to laws and regulations, environmental conditions, and recruitment and retention of personnel. 

Disclaimer: No reannouncement or warranty, express or implied, is made by the Company that the material contained in this 

announcement will be achieved or prove to be correct. Except for statutory liability which cannot be excluded, each of the 

Company, and their respective directors, officers, employees, advisers and agents expressly disclaim any responsibility for the 

accuracy, fairness, sufficiency or completeness of the material contained in this announcement, or any opinions or beliefs 

contained in this document, and excludes all liability whatsoever (including in negligence) for any loss or damage which may 

be suffered by any person as a consequence of any information in this announcement or any error or omission there from. The 

Company is under no obligation to update or keep current the information contained in this announcement or to correct any 

inaccuracy or omission which may become apparent, or to furnish any person with any further information. Any opinions 

expressed in the announcement are subject to change without notice. 

Unverified information: This announcement may contain information (including information derived from publicly available 

sources) that has not been independently verified by the Company. 
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APPENDIX 1 
Global Resources – Brightstar Resources Ltd. 

  Measured Indicated Inferred Total 

Location Cut-off 

(g/t) 

KTonnes g/t Au KOunces KTonnes g/t Au KOunces KTonnes g/t Au KOunces KTonnes g/t Au KOunces 

Alpha 0.5 623 1.6 33 374 2.1 25 455 3.3 48 1,452 2.3 106 

Beta 0.5 345 1.7 19 576 1.6 29 961 1.7 54 1,882 1.7 102 

Cork 

Tree 

Well 

0.5 0 0 0 1,759 1.7 95 3,851 1.3 158 5,610 1.4 252 

Total  968 1.6 52 2,709 1.7 175 5,267 1.6 268 7,194 1.6 460 

 

 


