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Disclaimer

DISCLAIMER AND FORWARD LOOKING STATEMENTS

This presentation has been authorised for release by the Board of Arizona
Lithium Limited. It is not a prospectus nor an offer of securities for subscription
or sale in any jurisdiction nor a securities recommendation. The information

in this presentation is an overview and does not contain all information
necessary for investment decisions. In making investment decisions,

investors should rely on their own examination of Arizona Lithium Limited
(Company) and consult with their own legal, tax, business and/or financial
advisers in connection with any acquisition of securities or interest in the

Big Sandy and Lordsburg Lithium Projects. The information contained in this
presentation has been prepared in good faith by the Company. However,
no representation or warranty, express or implied, is made as to the
completeness or adequacy of any statements, estimates, opinions or other
Information contained in this presentation. To the maximum extent permitted
by law, the Company, its directors, officers, employees and agents disclaim
liability for any loss or damage which may be suffered by any person
through the use of, or reliance on, anything contained in or omitted from this
presentation. Certain information in this presentation refers to the intentions
of the Company, but these are not intended to be forecasts, forward
looking statements, or statements about future matters for the purposes of
the Corporations Act 2001 (Cth) or any other applicable law. The
occurrence of events in the future are subject to risks, uncertainties and
other factors that may the Company's actual results, performance or
achievements to differ from those referred to in this presentation to occur as
contemplated. The presentation contains only a synopsis of more detailed
information available in relation to the matters described in this document
and accordingly no reliance may be placed for any purpose whatsoever on
the sufficiency or completeness of such information and to do so could
potentially expose you to a significant risk of losing any of the property
invested by you or incurring by you of additional liability. Recipients of this
presentation should conduct their own investigation, evaluation and analysis
of the business, data and property described in this presentation. In
particular, any estimates or projections or opinions contained herein
necessarily involve significant elements of subjective judgment, analysis and
assumptions and you should safisfy yourself in relation to such matters.

COMPETENT PERSON STATEMENT

The information in this report regarding exploration results, exploration targets
and the mineral resources is based on and fairly represents information
compiled by Mr Gregory Smith, a Competent Person who is a Member of
the Australasian Institute of Mining and Metallurgy. Mr Smith has sufficient
experience that is relevant to the style of mineralisation and type of deposit
under consideration and to the activity being undertaken to qualify as a
Competent Person as defined in the 2012 Edition of the ‘Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.
The Company confirms that the form and context in which the Competent
Person’s findings are presented have not been materially modified from

The original market announcements and that the material assumptions and
technical parameters underpinning the Resource estimate continue to

apply.
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Arizona Lithium Overview

Market Capitalization = $201mm AUD()
Cash Balance = $50mm AUD()

ASX Code: ALL

OTCQB Code: AZLAF

Current Resource: 320,800 tons( of LCE®)
from 4% of the landholding at Big Sandy

Production of high quality battery grade
Lithium Carbonate of 99.8%4 purity
(Battery Grade >99.5% purity)

Directors:

Paul Lloyd (Managing Director),
Barnaby Egerton-Warburton (Chairman),
Matthew Blumberg (Executive Director)

Key Leadership Team:
Brett Rabe (Chief Technical Officer),
Greg Smith (Lead Geologist)

Notes: (1) As of 24 October 2022. (2) See AZL's maiden resource update in announcement “Big Sandy Lithium Project (Arizona, USA) Maiden Mineral Resource”
— 26 September 2019. (3) Lithium Carbonate Equivalent (LCE). (4) ASX Announcement 24/03/2021: Battery Grade Lithium Carbonate Produced.
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USA Lithium Industry Disconnect

SLOWLY DEVELOPING / NO CRITICAL MASS:
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FULL SWING:

LITHIUM MINING LITHIUM BATTERY CELL
AND PROCESSING NSEININ© PRODUCTION

ELECTRIC VEHICLE
REVOLUTION

BATTERY STORAGE FOR
RENEWABLE ENERGY

Cathodes Anodes Electrode Solution Separator
Country Manufacturing Manufacturing Manufacturing Manufacturing

(3M Tons) (1.2M Tons) (339,000 Tons) (1.987M sq.m)
United States - 10% 2% 6%
China 42% 65% 65% 43%
Japan 33% 19% 12% 21%
Korea 15% 6% 4% 28%
Rest of World 10% - 17% 2%

Sources: (1) Benchmark Mineral Intelligence, Bloomberg New Energy Finance (BNEF)
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USA Lithium Industry

“KOREFPOWER

Announced the first lithium-on
battery manufacturing facility
wholly cwned by a US. company
to built in Maricopa (Arizora).

@ LION ELECTRIC

%

STROMV LT

Announced in March
2021 its intention to
open in Quebeac in
2023 a plant with §

SRITISHVOLT

=« Solid Power

Planned a 60 GWh capacity

Announced a battery cell
factory in Quebec; aims to
produce 10 GWh by 2030

IARIZONA
LITHIUM

@ OPERATIONAL PLANT
PRQJECT IN PROGRESS

@ OPERATICNAL PILOT
LINE OR IN FROGRESS

Since 20191t has a pilot
production line for solid
electrolyte batteries that

plant in Quebec, Canada.

GWh capacity

@ LG Chem

Plans to spend $1.3bn USD
on a battery plant to supply
cylinder type batteries for EV's

Q:) StoreDot

Recently announced an R&D
center to accelerate the market
introduction of solic-state batteries
(exact location to be determined).

|/g\\

Qucmti.lmScc:pe

What will
the industry
look like in

aims to scale up to a gigafac-
tory by 2023,

NTIS
@ LG Energy Solution

Announced a battery
plant of about 40 GWh in
Ontario, with production
to start in early 2024

@ LG Chem

It has a 5§ GWh
capacity plant in
Holland, Michigan.

Working on the development of
its first pilot line in San Jose

(California) with the objective of
scaling it up in 2024.

the future?

It has launched a pilot line
in 2021, which it expects to
scale up in 3 years.

Y T=sLA

Two operational plants (Nevada with =35
GWh and Buffalo dedicated to solar cells of
=2 GWh). It expects to open its new
gigafactory in Austin (Texas) with up to 100
GWh by the end of 2021 and has a pilot line

microvask”

2GWhplant in
Clarksville, Tennessee
(2022)

Development of the "Blue Oval

(;-_[9 @ Envision AESC

SaFT

1GWhplant in
Jacksonville, Florida

SK innovation
It is building two plants in

®ses

Announced in March 2021
its agreement with General
Motors lo develop a pilol
line starting in 2023 in
Woburn (Massachusetts)

iMENY

than 15 GWh)

m @ LG Chem

Aims to develop a plant by
2022 with a capacity of 1
GWh (expandable to more

This joint venture plans ta open

a plant in Lordstown (Chio,

in Spring Hill (Tennessee) in
2023 (with similar capacity)

Annaunced a new

Caralina to start
operations in 2025

‘with 30-35 GWh) in 2022 and

@ TOYOTA

battery plant in North

STEL

SAMSUNG

Anncunced that they will form
a Joint Venture to operate,
starting in 2025, a gigafactory
of about 40 Gwh.

G FREYR
KOCH

They have announced a joint
venture (50% each) to start
building a gigafactory in the

in Frement (California) -
City” project in Kentucky with
two gigafactories and a third
cne in Staton (Tennessee), each

Anclysis oy CIC energiGlN = one with & capacity of 43 Gwh

Georgia planned for 2021 and
2023, with initial capacities of =
10 and =12 GWh respectively
(with the potential to increase
beyond 25 GWh)

Anncunced a new battery
plant in Alabama to
produce the lithium-ion
packs for electric SUV's

USA (the final location has not
yet been determined)
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Lithium Research Center (LRC)

* AZL has signed a 5 year lease to establish a world class Lithium
Research Center (LRC) on a 9,700m2 property approximately
15km from Phoenix airport

« The facility includes a 1,200m?2 building for R&D and a 3,000m?2
secure lot for the fabrication and storage of processing
equipment

+ The LRC will function as a technology incubator focused on the
extraction of lithium from the Big Sandy ore body, as well as other
ores / brines

» The LRC will also produce battery grade lithium chemicals for
current and future battery chemicals

» The LRC will showcase all processing steps required for a lithium
project in particular Big Sandy and will be spearheaded by CTO
Brett Rabe

» Construction will be completed on the LRC in Q4 2022 and
multiple Electric Vehicle OEMs, strategic investors and
government officials have expressed interest in touring the facility

arizonalithium.com | 6



ingIRIZONFI
LITHIUM

Advantage

Why Big Sandy’s sedimentary lithium works

Cross Section 3 842 850N Looking North
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New drilling to add Li tonnes LITHIUM

Exploration upside

260 000mE | g 265 000ME ' 270 000mE
[ Interpreted Outline

of Northern Mineralised Zone |
- 3 845 000mM I .

r- Li mineralised sediments
[ 1 Recent valley fill sediments
[ Unconsolidated sand & gravel
[ ] Granite gneiss
[ Conglomerate

« DHQ1 - DHQ37

o  Drilling 2018

*  Proposed Drillhcle
[[Z7] Potential Resource Blocks

- 3 842 500mN
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An Experienced Team

With a proven track record

Paul Lioyd
Managing Director

Paulis a Chartered Accountant with over 30 years' commercial
experience and operates his own corporate consulting business,
specialising in the area of corporate, financial and management
advisory services. Affer commencing his career with an international
accounting firm, he was employed for approximately 10 years as the
General Manager of Finance for a Western Australian based
international drilling contractor working extensively in Asia and Africa.
Paul floated Beacon Minerals Ltd on the ASX in 2006 and has been
responsible for a number of IPOs, RTOs, project acquisitions and capital
raisings for ASX listed public companies.

Greg Smith
Geological Consultant

Greg commenced his careerin 1975 and has worked over a wide
cross section of minerals and countries including in North America,
Australia, Asia and throughout Africa. He was the exploration
manager for Moto Gold Mines Ltd, responsible for the discovery of
22.5 million ounces of gold in the Democratic Republic of Congo
(Kibali Mine). Recently he planned and supervised the drill-out of
the maiden resource on the Big Sandy Lithium Project. He is a
Member of the Australasian Institute of Mining and Metallurgy.

IARIZONA
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Barnaby Egerton-Warburion
Non-Executive Chairman

Barnaby has over 20 years of frading, investment banking,
internationalinvestment and market experience with positions at
JP Morgan, BNP Equities (New York) and Prudential Securities
(New York). He is an experienced investment

Banker and corporate advisor, having held managing director
and non-executive director positions in the investment banking, oil
& gas and resource sectors. He holds a degree in economics, is a
graduate of the Australian Institute of Company Directors, and a
member of the American Association of Petroleum Geologists.

Brett Rabe
Chief Technical Officer

Brett worked for Lithium Americas Corp as VP of Engineering and
Project Manager for the Thacker Pass Project in Nevada. Brett has
beeninvolvedin the design, development, and management of
lithium projects for 10 years dating back to the geothermal brine
project developed by Simbol Materials, Inc where he was Sr. Process
Engineer and Plant Manager. Brett also has EPC/CM experience (3
years) with Jacobs Engineering where he held process engineering
and project management roles for mineral processing, infrastructure,
and US Government projects. Brett's otherroles include various plant
manager and process engineering roles with Elementis Globall,
Potash Corp, Chemical Products Corp, and Barrick Gold Corp. Brett
completed a Master’s Degree in Metallurgical Engineering
(Hydrometallurgy) from the University of Nevada-Reno in 2000 and a
Bachelor's Degree in Metallurgical Engineeringin 1994.

Matthew Blumberg
Executive Director

Matthew is currently based in New York and is a Director at
Private Equity firm ALJ, focusing on Strategy, Mergers &
Acquisitions. Matthew has previously worked in investment
rolesin New York and Sydney. He holds a Master of Business
Administration (MBA) from Yale University and a double degree
in Engineering (First Class Honors) and Commerce from The
University of Western Australia.

arizonalithium.com I 9



[I;'ljﬂRIZONQ
LITHIUM

The path forward

Exciting next two quarters for Arizona Lithium

Timeline News Flow

Q4 2022 Conclude Scoping Study on Big Sandy Resource (done)

Q4 2022 Complete Strategic Partnership with Cemvita for sustainable Lithium extraction technology (done)
Q4 2022 Complete construction of AZL's Lithium Research Center (LRC)

Q4 2022 Commence Definitive Feasibility Study

Q1 2023 Commence work on Direct Lithium Extraction (DLE) Technology atf the LRC

arizonalithium.com | 10
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Appendix LITHIUM

Mineral Resource Summary

Arizona Lithium (AZL)*

Resource Classification Tonnes (Mt) Li Grade (ppm) | Contained Li Metal (1) Contained LCE (kt)

Indicated Resource . 1,940 28,400
Inferred Resource 17.9 1,780 31,900 170
Total Resource 32.5 1,850 60,300 320.8
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