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Highlights

o Heritage survey focused on target areas at
Perrinvale completed by anthropologist-led
group of local elders.

e For the purposes of exploration and
associated field activities, no impediments
were noted for the areas of interest.

e The traditional knowledge holders that
participated in the survey give informed
consent to the exploration program within
the survey areas.

e KalGold is defining initial programs to test
gold targets at Pine Well, and along the
outcropping portion of the Zuleika-Ballard
shear system.

e Assay results are pending from recent RC
drilling at Bulong Taurus as samples
continue to progress through the laboratory.

Outcomes of the heritage survey

WA-focused gold explorer, Kalgoorlie Gold Mining
(ASX:KAL) (‘KalGold’ or ‘the Company’), is pleased
to provide an update on the Company’s Perrinvale
Project (Figure 1), located 85 km west of Leonora in
the Eastern Goldfields of Western Australia (Figure
2).

A cultural heritage survey over designated target
areas did not identify any notable sites. The survey
was undertaken by an anthropologist supported by
six local Aboriginal elders. The Traditional Owners
(TOs) were satisfied that sufficient time was
available to conduct the in-field inspection and
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Figure 1 — The Perrinvale project, showing interpreted
greenstone distributions (green, blue) and the target
areas (red) cleared for exploration.
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discuss the outcomes of the initial desktop survey and associated mapping. The TOs confirmed they were
not aware of any cultural sites within the designated exploration target areas, and no new sites were
identified as a result of this survey. The Perrinvale Project area is not presently subject to any Native Title
claims.

A series of exploration target areas have been identified by KalGold during a comprehensive review of
historic exploration activities that covered the Perrinvale project tenure. Past exploration has been
sporadic, and the depth of cover in some areas was not fully appreciated at the time of its execution. This
leaves several targets where gold anomalism has not been followed up and is ready for KalGold to
examine.

KalGold MD and CEO, Dr Matt Painter, said:

“It is important for KalGold to maintain good relations with traditional owners across the Eastern
Goldfields of WA. With the identification of several gold targets at Perrinvale, KalGold needed to
check with traditional owners for any culturally significant sites. The findings of this report clear the
way for the Company to undertake exploration activities once programs are finalised and prioritised.”

The Pine Well target area

Pine Well is the principle area of interest at Perrinvale and will likely be the initial focus of forthcoming
exploration activities. Still under assessment, widely spaced auger driling appears to define gold
anomalism near outcrop in the centre of the target area. The auger anomalism at Pine Well has never
been drill tested and is presently undergoing assessment for future exploratory activity.

Additionally, several conceptual targets from geophysical interpretation of magnetic datasets are present
in the Pine Well target area.

Bulong Taurus results pending

Assay results for samples collected from KalGold’s recent RC drill program at Bulong Taurus are
progressing through the laboratory.

During the program, a conceptual model for down-dip, high-grade gold mineralisation was tested at the
outcropping La Mascotte prospect, and two recent, shallow gold discoveries were followed up for the first
time. Alteration and sulphides that are consistent with gold mineralisation were noted at each of the drilled
targets.

The Company will inform shareholders of the results as they come to hand.
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» Heritage survey completed, no

impediments to exploration.
» Pine Well gold target being
assessed for drill testing.
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* Qutcropping gold at La Mascotte
* 35km east of Kalgoorlie
* 700m strike length

* Results pending from high-grade
mineralisation down-dip from
120m depth

» New near-surface discoveries

drilled, results pending.
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Figure 2 — Regional project location map, showing the location of the Perrinvale project, the recent auger program at the Pianto
project, and the lead Bulong Taurus project. KalGold’s other projects are also shown.
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Authorised for lodgement by the Board of Kalgoorlie Gold Mining Limited.

For further information regarding KalGold, please visit kalgoldmining.com.au or contact:

Matt Painter

Managing Director and Chief Executive Officer
Tel +61 8 6002 2700

Media: David Tasker

Chapter One Advisors
E: dtasker@chapteroneadvisors.com.au

M: +61 433 112 936

About KalGold

Kalgoorlie Gold Mining (KalGold, ASX: KAL) is an ASX-listed resources company, with a large portfolio
of West Australian projects, focussed on:

The Bulong Taurus Project, 35km east of Kalgoorlie-
Boulder, which offers opportunity for rapid conversion
of new and historic drill results to JORC resources. The
Taurus gold mining centre was discovered in the 1890s
gold rush and has been almost continuously worked by
prospectors since. KalGold is the first company in
generations to assemble the full tenement package
over the mining centre to fully and properly assess this
highly mineralised area for significant gold deposits.

The Keith-Kilkenny and Laverton Tectonic Zone
Projects, which will focus on overlooked areas of
these highly prospective terranes. Broad areas
containing nickel laterite deposits have not been
assessed for gold in decades, and KalGold will initially
focus on assaying archived samples from historic
programs. Other areas contain recent prospector
discoveries that have not been previously explored.

Other projects, including the Kalgoorlie Project, that
offer numerous conceptual targets that will be refined
and tested through ongoing field and desktop
programs.

Follow KalGold on social media
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING INFORMATION

This news release contains forward-looking statements and forward-looking information within the meaning of applicable
Australian securities laws, which are based on expectations, estimates and projections as of the date of this news release.

This forward-looking information includes, or may be based upon, without limitation, estimates, forecasts and statements as to
management’s expectations with respect to, among other things, the timing and amount of funding required to execute the
Company’s exploration, development and business plans, capital and exploration expenditures, the effect on the Company of any
changes to existing legislation or policy, government regulation of mining operations, the length of time required to obtain permits,
certifications and approvals, the success of exploration, development and mining activities, the geology of the Company’s
properties, environmental risks, the availability and mobility of labour, the focus of the Company in the future, demand and market
outlook for precious metals and the prices thereof, progress in development of mineral properties, the Company’s ability to raise
funding privately or on a public market in the future, the Company’s future growth, results of operations, restrictions caused by

» o«

COVID-19, performance, and business prospects and opportunities. Wherever possible, words such as “anticipate”, “believe”,
“expect”, “intend”, “may” and similar expressions have been used to identify such forward-looking information. Forward-looking
information is based on the opinions and estimates of management at the date the information is given, and on information

available to management at such time.

Forward-looking information involves significant risks, uncertainties, assumptions, and other factors that could cause actual results,
performance, or achievements to differ materially from the results discussed or implied in the forward-looking information. These
factors, including, but not limited to, fluctuations in currency markets, fluctuations in commodity prices, the ability of the Company
to access sufficient capital on favourable terms or at all, changes in national and local government legislation, taxation, controls,
regulations, political or economic developments in Australia or other countries in which the Company does business or may carry
on business in the future, operational or technical difficulties in connection with exploration or development activities, employee
relations, the speculative nature of mineral exploration and development, obtaining necessary licenses and permits, diminishing
quantities and grades of mineral reserves, contests over title to properties, especially title to undeveloped properties, the inherent
risks involved in the exploration and development of mineral properties, the uncertainties involved in interpreting drill results and
other geological data, environmental hazards, industrial accidents, unusual or unexpected formations, pressures, cave-ins and
flooding, limitations of insurance coverage and the possibility of project cost overruns or unanticipated costs and expenses, and
should be considered carefully. Many of these uncertainties and contingencies can affect the Company’s actual results and could
cause actual results to differ materially from those expressed or implied in any forward-looking statements made by, or on behalf
of, the Company. Prospective investors should not place undue reliance on any forward-looking information.

Although the forward-looking information contained in this news release is based upon what management believes, or believed
at the time, to be reasonable assumptions, the Company cannot assure prospective purchasers that actual results will be
consistent with such forward-looking information, as there may be other factors that cause results not to be as anticipated,
estimated or intended, and neither the Company nor any other person assumes responsibility for the accuracy and completeness
of any such forward-looking information. The Company does not undertake, and assumes no obligation, to update or revise any
such forward-looking statements or forward-looking information contained herein to reflect new events or circumstances, except
as may be required by law.

No stock exchange, regulation services provider, securities commission or other regulatory authority has approved or disapproved
the information contained in this news release.

COMPETENT PERSON STATEMENT

The information in this report that relates to Exploration Targets, Exploration Results, Mineral Resources or Ore Reserves is based
on information compiled by Dr Matthew Painter, a Competent Person who is a Member of the Australian Institute of Geoscientists.
Dr Painter is the Managing Director and Chief Executive Officer of Kalgoorlie Gold Mining Limited (KalGold) and has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being
undertaken to qualify as a Competent Person as defined in the 2012 edition of the Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves. Dr Painter consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears. Dr Painter holds securities in Kalgoorlie Gold Mining Limited
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