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Figure 2 – Southern Talon – East-west cross-section including drill hole WT-22-160, showing mineralised 
intersections, relationships with nearby drill holes and local geology (refer Figure 1 for section location).  

(Refer also ASX announcement 11 November 2022)
Note – intercepts shown are downhole widths and not true widths 

*Using a 0.6% Cu cut-off 
Metallurgy Test Work  

Drill hole WT-22-160 was drilled at a larger diameter to enable greater sample mass to be collected. This is 
the first larger diameter hole drilled into the Talon and will be used for the planned metallurgical testwork 
program.  

The Company has engaged a metallurgical consultant to undertake various metallurgical studies. The 
testwork programs will include optimisation of comminution and processing recoveries along with 
assessment of other value adding opportunities. The metallurgical studies will primarily focus on areas which 
have greatest potential to be included in the first five years of a future mine plan.  

Photo 1 – Large diameter core from hole WT-22-160, showing section 25m at 2.06% Cu and 0.61g/t Au.
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Next steps 
The drill rig is currently testing extensions to the Daily and Geesaman mines, located near the existing mine 
portals (Figure 1). These two historical mines were the first large scale operations at Oracle Ridge and were 
active before the 1950s. In the last 25 years, no significant drilling was completed in these areas and they 
have not been included in previous Mineral Resource Estimates. 

The current drilling program is designed to: 

Assess the amount of remnant mineralisation adjacent to the areas mined historically; and 
Test the potential for mineralisation to exist between the two mines. 

The lowermost parts of the historical mines are flooded and could not be accessed during the recent drone-
supported underground survey. The Company is assessing underwater survey tools or, alternatively, 
geophysical techniques to define the extent of the historical underground workings. 

The underground rig is planned to mobilise to site in late November 2022 and to commence drilling in early 
December 2022. Several underground drill stations have been established and more are planned to be 
completed to allow resource upgrade and metallurgical drilling to occur throughout the mine. The Company 
looks forward to seeing the efficiencies of the underground drilling as it collects detailed data to be included 
in upcoming mining studies.  

This ASX announcement was authorised for release by the Board of Eagle Mountain Mining Limited. 

For further information please contact: 

Tim Mason 
Chief Executive Officer 
tim@eaglemountain.com.au 

Mark Pitts 
Company Secretary 
mark@eaglemountain.com.au 

Jane Morgan 
Investor and Media Relations 
jm@janemorganmanagement.com.au

COMPETENT PERSON STATEMENT 

The information in this document that relates to new Exploration Activities is based on information compiled by 
Mr Fabio Vergara and Mr Brian Paull who are both Members of The Australasian Institute of Mining and Metallurgy 
(MAusIMM) and have sufficient experience relevant to the activity which they are undertaking to qualify as a 
Competent Persons as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, 
Mineral Resources and Ore Reserves (JORC Code 2012). Mr Vergara is the Chief Geologist and Mr Paull is the 
Director of Exploration of Eagle Mountain Mining Limited and both consent to the inclusion in this document of 
the information in the form and context in which it appears. Mr Vergara and Mr Paull hold shares and options in 
Eagle Mountain Mining Limited. 

Where the Company references historic exploration results including technical information from previous ASX 
announcements including 25 May 2020, JORC Table 1 disclosures are included within them. The Company 
confirms that it is not aware of any new information or data that materially affects the information included in 
those announcements, and all material assumptions and technical parameters underpinning the results within 
those announcements continue to apply and have not materially changed. In addition, the form and context in 
which the Competent Persons findings are presented have not been materially modified from the original reports. 

The information in this report that relates to historic production results was prepared and first disclosed under a 
pre-2012 edition of the JORC Code. The data has been compiled but NOT validated by Eagle Mountain geologists. 
At this stage, Eagle Mountain is unable to conclude that the production data is reliable. However, nothing has 
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come to the attention of Eagle Mountain that causes it to question the accuracy or reliability of the historic 
production results and the various source reports. 

ABOUT EAGLE MOUNTAIN MINING 

Eagle Mountain is a copper-gold explorer focused on the strategic exploration and development of the Oracle 
Ridge Copper Mine and the highly prospective greenfields Silver Mountain Project, both located in Arizona, USA. 

Arizona is at the heart of America’s mining industry and home to some of the world’s largest copper discoveries 
such as Bagdad, Miami and Resolution, one of the largest undeveloped copper deposits in the world. 

Follow the Company’s developments through our website and social media channels: 

Linkedin Twitter EM2 Website 
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Attachment 1 

Summary table of recent drill holes at Oracle Ridge 

Hole ID Easting Northing Elevation Dip Azimuth Depth 
[m] [m] [m] [◦] [◦] [m] 

WT-22-140 524642 3592289 2078 54 147 259 
WT-22-141 524606 3592186 2059 51 145 285 
WT-22-142 524641 3592288 2081 79 9 277 
WT-22-143 524606 3592187 2059 48 163 277 
WT-22-144 524644 3592288 2078 48 122 292 
WT-22-145 524640 3592288 2076 67 19 281 
WT-22-146 524607 3592187 2059 48 129 280 
WT-22-147 524643 3592289 2079 66 155 310 
WT-22-148 524607 3592187 2059 54 117 262 
WT-22-149 524644 3592291 2079 56 130 273 
WT-22-150 524607 3592186 2060 63 127 307 
WT-22-151 524643 3592290 2077 64 123 280 
WT-22-152 524606 3592186 2059 48 191 304 
WT-22-153 524642 3592289 2077 67 88 283 
WT-22-154 524641 3592288 2077 60 64 270 
WT-22-155 524607 3592187 2060 57 180 306 
WT-22-156 524640 3592287 2077 70 55 307 
WT-22-157 524606 3592187 2060 45 177 300 
WT-22-158 524640 3592287 2077 61 41 286 
WT-22-159 524606 3592187 2059 60 157 335 
WT-22-160 524604 3592183 2059 68 185 935 
WT-22-161 524560 3592300 2108 57 43 358 
WT-22-162 524560 3592300 2108 62 6 363 
WT-22-163 524641 3592290 2077 46 97 319 
WT-22-164 524641 3592290 2077 58 170 307 
WT-22-165 524552 3592295 2105 59 24 358 
WT-22-166 524368 3592479 2195 71 175 354 
WT-22-167 525306 3593032 1831 69 277 185 
WT-22-168 525306 3593032 1831 51 271 195 
WT-22-169 525305 3593034 1830 69 329 95 
WT-22-170 525305 3593034 1830 50 329 179 
WT-22-171 525304 3593033 1830 60 315 206 
WT-22-172 525304 3593034 1830 47 314 231 
WT-22-173 524798 3593164 1905 47 90 320 
WT-22-174 524796 3593164 1906 56 85 304 
WT-22-175 524798 3593164 1907 66 75 In progress 
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Summary table of recent diamond drill hole intersections at Oracle Ridge 

Note - All reported intervals are downhole widths.  

Hole ID From To Width Cu Ag Au 
WT-22-140 152.7 153.3 0.6 1.77 15.30 1.49 

154.0 155.4 1.4 1.08 11.10 0.12
158.2 159.0 0.8 1.20 11.15 0.13 
234.1 243.3 9.2 2.20 35.72 0.45 

including 236.1 237.4 1.3 5.29 92.51 1.27
WT-22-141 129.5 130.6 1.1 2.83 26.75 0.24 

149.0 158.9 9.9 1.62 12.07 0.35
162.0 162.6 0.6 1.02 6.73 0.43 
194.6 203.4 8.8 1.55 12.77 0.45 

including 201.4 202.2 0.8 6.24 56.40 2.16
214.6 215.5 0.9 1.17 5.79 0.11 
220.0 221.7 1.7 1.28 9.43 0.45 
224.9 225.3 0.4 1.11 8.40 0.62 

WT-22-142 157.2 157.7 0.5 1.95 16.40 1.08 
179.6 180.5 0.9 1.06 9.65 0.19
186.5 188.0 1.5 1.14 8.50 0.20 
234.1 236.3 2.2 2.23 36.01 0.67 

WT-22-143 162.2 170.3 8.1 2.28 18.07 0.40
including 168.4 169.3 0.9 4.48 35.90 1.41 

212.5 213.1 0.6 1.13 8.40 0.13 
236.1 244.1 8.0 2.98 27.46 0.33

including 240.2 241.7 1.5 5.92 52.00 0.60 
250.6 252.4 1.8 1.97 20.78 0.03

WT-22-144 195.5 196.0 0.5 2.50 15.25 0.55 
241.6 244.7 3.1 1.37 21.81 0.39 
247.4 248.1 0.7 1.23 9.97 0.46 

WT-22-145 158.6 161.0 2.4 1.72 14.98 0.48 
170.3 170.8 0.5 1.72 14.35 0.35 
184.9 188.8 3.9 1.56 12.20 0.27 
194.9 195.9 1.0 2.00 17.57 0.41 
214.8 216.4 1.6 1.30 13.77 0.25
253.0 253.7 0.7 2.35 6.76 0.04 

WT-22-146 185.0 185.5 0.5 1.03 7.09 0.14 
232.4 233.0 0.6 1.02 13.45 0.17

WT-22-147 250.1 251.7 1.6 3.17 28.30 0.38 
WT-22-148 212.0 231.1 19.1 2.23 34.10 0.43 
including 212.0 215.5 3.5 1.91 20.12 0.22
including 221.8 231.1 9.3 3.63 59.56 0.76 

WT-22-149 178.4 178.9 0.5 1.25 11.50 0.21 
244.0 245.8 1.8 1.99 23.84 0.42 

WT-22-150 107.1 107.9 0.8 2.03 16.60 0.52 
WT-22-151 176.3 177.1 0.8 1.08 8.40 0.19

180.6 181.3 0.7 1.32 11.40 0.29 
183.4 183.9 0.5 1.91 16.05 0.29 
229.2 232.0 2.8 1.36 12.92 0.24

WT-22-152 241.8 255.3 13.5 1.32 10.74 0.19 
WT-22-153 238.1 244.6 6.5 2.32 34.15 0.71

252.1 258.3 6.2 1.34 9.56 0.69 
WT-22-154 161.9 162.9 1.0 1.44 10.60 0.19 

224.2 224.8 0.6 7.25 87.80 0.48
234.3 234.8 0.5 1.23 20.80 0.19 

WT-22-155 121.1 121.8 0.7 1.33 9.74 0.28 
WT-22-156 176.5 177.1 0.6 1.52 17.95 0.27

194.8 195.4 0.6 1.11 10.90 0.19 
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242.3 246.6 4.3 3.05 29.15 0.68 
261.4 264.7 3.3 3.38 32.94 0.51 
278.1 281.0 2.9 2.02 29.27 0.31

WT-22-157 161.2 162.0 0.8 1.73 14.25 0.19 
198.6 200.0 1.4 1.00 11.20 0.73 
201.4 201.9 0.5 1.93 18.25 0.35 
224.1 224.7 0.6 2.00 17.30 0.45 
238.3 239.4 1.1 1.59 26.60 0.44
242.2 243.0 0.8 1.01 13.15 0.19 

WT-22-158 164.0 165.2 1.2 1.48 12.85 0.26 
225.8 226.5 0.7 16.90 136.00 0.25
248.1 248.6 0.5 8.29 66.80 0.49 

within 244.6 255.3 10.7 1.97 23.35 0.32
WT-22-159 210.8 212.2 1.4 1.66 16.75 0.11 

263.7 269.4 5.7 1.00 8.27 0.12 
292.4 295.7 3.3 7.00 98.37 1.01 

within 287.3 299.2 11.9 2.94 42.58 0.49 
WT-22-160 119.3 146.5 27.2* 0.89 7.50 0.19

163.3 239.7 76.4 1.47 11.97 0.41
including 180.3 205.3 25.0 2.06 15.18 0.61

WT-22-161 216.5 220.8 4.3 1.85 13.65 0.18
323.7 326.8 3.1 1.58 15.07 0.26

WT-22-162 Assays pending
WT-22-163 Assays pending 
WT-22-164 Assays pending 
WT-22-165 Assays pending
WT-22-166 Assays pending 
WT-22-167 Assays pending 
WT-22-168 Assays pending 
WT-22-169 Assays pending 
WT-22-170 Assays pending
WT-22-171 Assays pending 
WT-22-172 Assays pending 
WT-22-173 Assays pending
WT-22-174 Assays pending 
WT-22-175 Hole in progress 

*Reported at 0.6% Cu cut-off grade 
a Result just below reporting cut-off included for completeness and relevance 
b Below detection  






















