Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Mame/Scheme Ao Metals Limitcd

ACN/AREN 164 8149 1/4

1. Detazils of substantial helder (1)

MName Harvest | ane Assel Management Pty [d and each of its associates as listed in Annexure
A

ACH (if applicable) 1568 311 697

The holder became a substantial holder on 10/171/2022

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder
or an assoclate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) MNumber of securities Persons' votes (5) Voting power (@)

Cirdinary shares 35,152 137 35,152 137 £.16%*
¥Based 570,691_360 shares on 1ssue

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

Holder of relevant

. Nature of relevant interest (7) Class and number of securities
mterest

21 May Dty !t has tho power to dispose of, or oontrol the
cxercian of o power to disposs of, the soouritios as well as Crdinary Sharos

the power 1o oxorcise, or control the cxorciso of, & right 1o 5835064

31 May Ply Lid

Hervost | ane Assot Managoment Py | a is the investront
manager for the Harvest | ane Azzet Managamant
Absolute Return | und (AITEN §14 €62 627) and, pursuant
to the terrns of an investment managemsnt agresmesant with Ordinary shares

the responsible entity for the fund, Lauity Trustees Ltd, has 5 754 209
the powear to dizpose of, or control the exarcize of a power ’
to dizpoze of, the securities az well as the power {o
exarcize, or control the exercize of, a right 1o vote attached
to the securities.

Harvesl Lang Assel
Muarimgemenl Ply Lid

[ larvest Lane Asset Management Pty Lid is the investmeiit
manager and, pursuant to the terms ot an investment )
| larvest Lane Asset management agreement has the power 1o dispoze of, or Qrdinary shares
Managament Pty Ltd | control the axercise of a power to dispose of, the gecurities 26,621,654
as well as the power [0 exercise, or conlol Ihe exerciss of,

g righl o vale allachad 1o the securiliss,

| larvest Lane Azset Management Pty Lid iz the investment

""""" 1d, pursuant Lo the lerms of aninveslment Crcinary sharos
management agreement has the power 1o dispase of, or 1,882 120

conlrol the exercise of a power o dispose of, the securilies
as well as the power o exercise, or conlrol Lhe axarciss al,

Harvost | anc Ascct
Managament Pty | td
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aoricght to voro attachod to tho soouritios.

4, Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest

Registersd holder of
gecurities

Person entitled to be
registered as holder (B)

lass and number of
securities

27 May 'ty |l

21 May Py | td

31 May Pty [ d

Ordinary 3hares
585 064

[ larvesl Lang Assel
Managemenl Fly LLd

Citicorp Nominees Pty
Lid acl the [Harvesl Laneg
Azzel Managemenl
Abgolule Belurn Fund

Cilizorp Namineass Ply
Lid

Qrdinary shares
5,793,289

Harvesl Lane Assel
Managamenl Ply Lid

Malional Ausiralia Bank
LIt

Malional Ausiralia Bank
Lld

Crdinary Shares
26,891,654

Huarves! Lane Assel
Management My | td

Maliorial Ausir=lia Bank
| tcd

Mlalicnal Ausiralig Bank
| td

Credinary Sharss
1,882,120

=N Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the 4 months prior to the day that

the substantial holder became a substantial holder is as follows:

Holder of relevant interest

Date of acquisition

Consideration (9)

Class and number of
securities

Cauh

Mon geash

Flease refer o Annexurs B

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/AREN (if
applicable)

Mature of asscciation

Harvost | ang Assot Managomeant Py
ot (ACGN 158 314 827) and 31 May
Pty Lid (ACN 125 762 178)

Harvest | ane Aszot Managomaent Pty i and 271 May 'ty | ia aro associatos
bocauss Harvost | anc Agsot Managomaont Pty 1 tdh and 21 May Pty | td are

controllad by the same antities.

7. Addresses

The addreszes of persons named in this form are asz follows:

Wame

Address

Mr Luke Cummings

Leval 10, 418A Elizabelh Slreal, Surry |ills NSW 2010, Auslralia

Signature

print name

sign here

Luke Curnmings

Diractor

date

1471 12022
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ANNEXTRE A
I his is the annaxure of 1 page marked "A" referred o in the Form 603 — MNotice of inffial substantial

holder signad oy me and dated 14 Novernber 2022,

Signad:

e

| Lka Cummings
Director

Lisl of associales:

21 May Pty | te] (AGN 125 762 478)

2483 vINAUS LFLAADS



ANNEXURE B

[his is tha annaxure of 1 page Mmarked "B” referred to in the Form 603 — Notice of inffial suhstantial

halder signed oy me and dated 14 Movermber 2022,

Signed:

!

I uke Cummings
Chirector

Management Pty 11/07/2022 - $0.055 - 30,074

10/11/2022 | pershare 16,776, /12
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