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This presentation has been prepared by Finder Energy Holdings Limited (ACN 656 811 719) (Finder or Company) to provide summary information about Finder and its associated entities and their activities current as at the date of this
presentation. The information contained in this presentation, whether communicated in writing or orally, is for information purposes only. It is intended only for those persons to whom it is delivered personally by or on behalf of Finder. The
information contained in this presentation is of general background and does not purport to be complete. The information contained in this presentation does not constitute investment or financial product advice (nor taxation or legal advice)
and is not intended to be used as the basis for making an investment decision. In providing this presentation, Finder has not considered the objectives, financial position or needs of any particular recipients. This presentation should be read
solely in conjunction with the oral briefing provided by Finder and all other documents provided by Finder.
The information in this presentation is strictly confidential and is intended for the exclusive benefit of the institution to which it is presented. It may not be reproduced, disseminated, quoted or referred to, in whole or in part, without the
express consent of Finder. You agree to keep this information confidential, not to disclose any of the information contained in this presentation to any other person and not to copy, use, publish, record or reproduce the information in this
presentation without the prior written consent of Finder, which may be withheld in its absolute discretion.
This presentation is being provided to you on the basis that you are, and by using this document you represent and warrant that:

• if you are in Australia, you are a person to whom an offer of securities may be made without a disclosure document (as defined in the Corporations Act 2001 (Cth) (Corporations Act)) on the basis that you are exempt from the disclosure
requirements of Part 6D.2 in accordance with Section 708(8) or 708(11) of the Corporations Act;

• if you are outside Australia, you are a person to whom an offer and issue of securities can be made outside Australia without registration, lodgement or approval of a formal disclosure document or other filing in accordance with the laws
of that foreign jurisdiction and, in either case; and

• you are not in the United States and you are not a U.S. Person (as defined in Regulation S under the Securities Act of 1933, as amended) (US Person) and you are not acting for the account or benefit of any US Person.
If you are not such a person, you are not entitled to attend this presentation, and must promptly return all materials received from Finder (including this presentation) without retaining any copies.
No representation or warranty, express or implied, is made as to the accuracy, reliability, completeness or fairness of the information, opinions and conclusions contained in this presentation. Neither Finder, its related bodies corporate,
shareholders or affiliates, nor any of their respective officers, directors, employees, affiliates, agents or advisers (each a Limited Party) guarantees or makes any representations or warranties, express or implied, as to or takes responsibility for,
the accuracy, reliability, completeness or fairness of the information, opinions and conclusions contained in this presentation. Finder does not represent or warrant that this presentation is complete or that it contains all material information
about Finder or which a prospective investor or purchaser may require in evaluating a possible investment in Finder or acquisition of shares. To the maximum extent permitted by law, each Limited Party expressly disclaims any and all liability,
including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of information contained in this presentation including representations or warranties or in relation to the accuracy or completeness of
the information, statements, opinions or matters, express or implied, contained in, arising out of or derived from, or for omissions from, this presentation including, without limitation, any financial information, any estimates or projections and
any other financial information derived there from.
This presentation contains certain forward looking statements and comments about future events, including Finder’ expectations about the performance of its businesses and certain strategic transactions. Forward looking statements can
generally be identified by the use of forward looking words such as, “expect”, “anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”, “estimate”, “target” and other similar expressions
within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance or outlook on, future earnings or financial position or performance are also forward looking statements. Forward looking statements involve inherent
risks and uncertainties, both general and specific, and there is a risk that such predictions, forecasts, projections and other forward looking statements will not be achieved. A number of important factors could cause Finder’ actual results to
differ materially from the plans, objectives, expectations, estimates and intentions expressed in such forward looking statements, and many of these factors are beyond Finder’ control. Forward looking statements are provided as a general
guide only, and should not be relied on as an indication or guarantee of future performance and involve known and unknown risks, uncertainty and other factors, many of which are outside the control of Finder. As such, undue reliance should
not be placed on any forward looking statement. Past performance is not necessarily a guide to future performance and no representation or warranty is made by any person as to the likelihood of achievement or reasonableness of any
forward looking statements, forecast financial information or other forecast. Nothing contained in this presentation not any information made available to you is, or shall be relied upon as, a promise, representation, warranty or guarantee as
to the past, present or the future performance of Finder.
This presentation is not a prospectus and does not contain all of the information which would be required to be disclosed in a prospectus.
This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any securities and neither this presentation nor any of the information contained herein shall form the basis of any
contract or commitment. In particular, this presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any securities in the United States. The securities referred to in this presentation have not been, and will not be,
registered under the US Securities Act or the securities laws of any state or other jurisdiction of the United States and may not be offered or sold, directly or indirectly, in the United States unless the securities have been registered under the US
Securities Act or are offered and sold in a transaction exempt from, or not subject to, the registration requirements of the US Securities Act and any other applicable securities laws. Any person who wants to apply to be issued Shares must
complete an application form accompanying the prospectus.
This Presentation may contain trademarks of third parties, which are the property of their respective owners. Third party trademarks used in this Presentation belong to the relevant owners and use is not intended to represent sponsorship,
approval or association by or with us.
All dollar values are in Australian dollars (A$) unless other stated. The information in this presentation remains subject to change without notice, potentially in material respects.
No responsibility or liability is assumed by Finder for updating any information in this presentation or to inform any recipient of any new or more accurate information or any errors of which Finder or its advisers may become aware.

Important Notice and Disclaimer
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Active explorer with a strong track record of 
finding hydrocarbons 2

Diversified portfolio within prolific oil & gas 
regions in the North Sea & North West Shelf1

Data-driven, utilising the latest technology 
in seismic acquisition and processing3

High quality drill ready prospects with 
robust economics4

Seeking industry partners for the next 
phase of drilling in Australia and UK5

North West Shelf

12,771
km2

4*
Permits

North Sea

1,732
km2

5 
Licences

5 
Operated

2 
Operated

Op

Op

Highlights

* Finder has an option to acquire 100% of the interest in WA-542-P
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Finder Energy Board and Key Management

Damon Neaves 
CEO/MD
Over 18 years in leadership roles as an oil 
and gas executive.  Extensive commercial 
and transactional experience and brings an 
active approach to business growth

Aaron Bond
Exploration Manager
Petroleum Geoscientist with over 19 years’ 
experience, including Majors. A proven 
explorer instrumental in the discovery of 
Phoenix South, Roc, Kitan and offshore 
Angola oil fields. Involved in significant 
value-accretive farmouts to majors and 
independents

Anthony Benino 
CFO/Company Secretary
A Chartered Accountant with over 31 
years’ experience as an accounting, 
finance and risk management 
professional 

Shane Westlake
Technical Director
Geophysicist with over 20 years’ experience 
in the energy sector, including 15 years with 
Finder. Industry-leading capabilities in 
seismic interpretation, prospect generation 
and farming out opportunities

Bronwyn Barnes
Independent Chairman
Extensive career in the resources sector, worked 
with companies including Western Mining 
Corporation and BHP to emerging juniors in 
directorship, executive leadership, and 
operational roles in Australia and internationally.
Currently holds Chair and Director positions with 
various ASX and public companies and GTE’s

Fred Wehr (PhD, GAICD)
Independent Non-Exec Director
Fred has had a 38-year, worldwide career in 
the upstream oil and gas sector, including 
roles with Exxon, Apache and Quadrant 
Energy. He led the team that made the 
Dorado discovery in 2018, one of the largest 
oil discoveries on the Australian NWS.

Henry Morris
Technical Manager
Petroleum Geoscientist and successful 
explorer in the North Sea with over 17 
year’s experience.  Expert in 
quantitative seismic interpretation and 
play evaluation

Nick Terrell
UK Country Manager
Petroleum Geoscientist with 17 years’ 
experience and a proven oil explorer 
in the North Sea. Commercial and 
technical leadership competence 
across all E&P activities
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Capital Structure (ASX:FDR)

Capital Structure Unit
Shares on issue m 157.5
Share price (14/11/22) A$ 0.12
Market Capitalisation A$m 18.9
Cash (30/9/22)1 A$m 10.0
Debt A$m Nil
Enterprise Value (EV)2 A$m 8.9

Director & broker options m 6.7
Management rights m 16.5

Shareholder Breakdown

1. A$2.3m payment on completion of Dana farmouts anticipated in December 2022 pending regulatory approvals (refer ASX announcement on 8/11/22)
2. Calculated on an undiluted basis using share price as at 14/11/22

Longreach (escrowed to 2024)

Other shareholders

52.4%46.6%

• Finder has a disciplined approach to managing cash and shareholder dilution
• Operatorship of licences allows for cost recovery to subsidise salaries & overheads
• 2022 deals will extend cash runway by more than 12 months
• Objective: maximising shareholder leverage in discoveries

1.0% Longreach (on market purchases)



6

Track Record

• 18 year history of successfully executing farmout model (29 farmout/divestment transactions)

• History of consistently achieving return on capital pre-drill, whilst retaining exposure to drilling

• Major discoveries and divestments have delivered significant returns to shareholders

Creating value early in the exploration cycle

$40

$60

$80

$100

$120

Incorporated

Abalone Deep-1 Olympus-1
gas discovery

Phoenix Sth-1
oil discovery

Roc-1 
gas/cond
discovery Hyde-1

05 06 07 08 09 10 11 12 13 14 15 16 17 18 19

Co-operation 
Agreement

UK/NZ 
relinquished

PNG divested

WA-412-P
farmout 

AC/P-52 
settlement

AC/P-52 
farmout 

WA-450-P 
farmout 

WA-450-P
WA-418-P
farmout WA-435, -

437-P 
farmout

NT/P-79 
farmout 

AC/P-52 
farmout 

AC/P-44
AC/P-45
farmout 

WA-401-P 
divested 

AC/P-36 
divestment

AC/P-36 
farmout

Seismic 
agreement

WA-520-P 
farmout

20 21 22 23

AC/P-61
farmout 

EP 483 & TP/25
farmout 

Eagle-1 Kanga-1

Dorado/Roc 
Royalty & Divestment

WA-547-P
award

UKCS 
acquisitions

Brent $/bbl

WA-542-P
option

P2502
farmout 

P2524
joint-award

P2527 
acquisition

P2530
farmout 

P2528
farmout 

P2527
farmout 
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Value Creation Model

Va
lu

e
Years

Pre-drill phase
Low risk value creation

Drill phase 
High risk/high reward

Strategy
• Capture acreage in NWS & North Sea ‘Super Basins’
• Realise value and take risk off in pre-drill phase 
• Maximise leverage to high impact wells
• Manage costs and shareholder dilution

Farmout Deal Objectives
All of Finder’s projects are 3D defined and we are pursuing late 
stage, high value farmouts

‘Early Stage’ farmouts
• Funding for 3D seismic
• Cash and partner revenue
• Retain equity & operatorship
• Enable secondary farmout

‘Late Stage’ farmouts
• Lock in high impact well
• Carry or promote on a well
• Cash + back costs
• Maximise deal value

Farmout 
Uplift

Discovery 
Uplift

Acreage 
Capture

Data & 
Interpretation

Farmout

Well

Finder’s model returns value in the pre-drill phase and provides leverage to high 
impact wells

Finder has 7 projects on 
this part of the curve, 

with value uplifts ahead

Track record
• 29 farmouts/divestments
• 3 discoveries
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• High quality portfolio in proven basins 
surrounded by giant oil fields

• Strategic partnerships with nearby 
infrastructure owners

• Infrastructure-led-exploration (ILX), 
rapid tie-back potential

• Material resources potential

• Modern seismic reprocessing 
technologies to unlock prospectivity

• Proven UK based technical team

UK North Sea - North Sea Portfolio

Aberdeen

Stavanger
Finder 
licences

P2527
60%

50 km

N

P2524
40%

P2528
60%

P2502
50%

P2530
60%

Whitsun

Agar

Buzzard
>1 Billion bbl

Forties
>2 Billion bbl

Johan Svedrup
3 Billion bbl

UK North Sea has produced 
> 45 billion barrels oil equivalent

5 
Licenses

1,732 km2
Gross acreage

Key Portfolio Statistics

White Bear

Yew

Barracuda
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• North Sea is a ‘Super Basin’ with abundant infrastructure and modern 3D data 
coverage

• UK production has one of the highest values per barrel globally

• An energy crisis is unfolding in the UK. Russian sanctions and price controlling 
behaviour from OPEC+ are contributing to soaring commodity prices

• China coming out of lockdown is expected to add to demand and give oil 
prices another boost

New UK energy policy

• New ‘Investment Allowance’ allows producers to claim over 90% of the cost of 
exploration wells.  This is having an immediate positive impact on investment 
decisions in exploration wells

• Perfectly designed to promote Finder’s Infrastructure-Led-Exploration (ILX) 
strategy which is directed at producers who can utilise the Investment 
Allowance

• Government has fast-tracked large acreage release amongst a host of positive 
energy policy changes 

Why UK? The right time, right place

UK demand for oil and gas is 
forecast to outstrip supply in all 

energy transition scenarios… even 
out to 2050 

ETO - Wood Mackenzie’s base case Energy Transition Outlook

AET 1.5 - Accelerated Energy Transition scenario, limiting warming since pre-
Industrial times to 1.5ºC by the end of this century including net zero by 2050
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Buzzard

Atlantic
Goldeneye

Ettrick

Blackbird
Bucchan

Rochelle

Tweedsmuir
Brodgar

Dauntless

Kittiwake
Durward

Cook

Gadwall
Mallard

Grouse

Gannet D

Montrose

Arbroath

Nelson

Forties Aviat

Cromarty
Renee

Scolty

Athena Scapa
Claymore

Tartan

Piper

Scott

Telford

Galley

Highlander Saltire

Britannia

Sleipner Vest

Andrew

Kinnoull

UtgardThelma

Toni
Tiffany

Burghley

FarragonArundel
Grevling

Finlaggan

Varg

Brenda
Balmoral

Cyrus

MacCulloch
Balloch

Central North Sea Northern North Sea

UK North Sea  ILX Exploration Opportunities

P2502 - Yew
Farmout in 2022/23
SW Heather discovery & 
Yew Prospect

P2528 – Whitsun
New repro 3D 
data-quality uplift
Buzzard trend

P2524 – Barracuda
Farmout in 2022/23 
for drilling

P2530 – Agar
New repro 3D 
data-quality uplift 
Agar prospect

Broom
Heather

Pelican

Lyall

Cormorant
Cladhan

Barra

Harris Tern

Ninian

Merlin
Osprey

Dunlin

Thistle

Utgard

Armada

Sleipner

Cheviot

Galapagos

SW Heather

Brent

Stratford

Magnus

0 40 km 0 20 km

Prospect/Lead

Finder Permit

Oil/Gas/Cond. Field

Pipeline/subsea infrastructure

Golden Eagle

Big Buzz & Big Bird 
3D Repro

completed Aug ‘22

Yew

AthenaP2527 – White Bear
New repro 3D 
data-quality uplift
Buzzard trend



11

• Dana Petroleum farmed into all 3 blocks 

• A$2.3m cash on completion, expected to be received in December 2022

• Finder retained 60% and Operatorship, enabling secondary farmout

• 2 high end Broadband PSDM-Full-Waveform-Inversion reprocessing 
projects now complete

• Interpretation and prospect generation underway

Buzzard Area – P2527, P2528 & P2530

Existing Vintage 3Ds (1999-2004)

Finder licences

10 km

P2527

P2528

P2530

N

Finder
leads/prospects

Scolty

Dauntless

Durward Grouse

Bucchan

Tweedsmuir

Rochelle

Ettrick

Blackbird

Gadwall
Mallard

Cook

Big Bird
3D Repro

Big Buzz 
3D Repro

Buzzard
1,076 MMboe

Britannia
662 MMboe

Golden Eagle
125 MMbbl

Forties
2,990 MMbbl

Kittiwake
70 MMbbl

New Big Buzz 3D reprocessing (2022)

High End 
Reprocessing

Multiple 
datasets

Jurassic Target level –
noisy data – difficult 

to interpret

Significant improvement in 
Jurassic Target level – clear 

continuous reflections

Increased interpretation 
accuracy allows for new 

insights into prospectivity
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P2524 – South Viking Graben ILX
• Located in prolific South Viking Graben, adjacent to producing fields
• Latest PSDM 3D seismic data high-grades prospectivity
• Proven petroleum system, down dip full-to-spill HC discoveries to 

the West and Southwest
• Barracuda material volumes adjacent to infrastructure hosts
• Low risk Amberjack/Trevally ILX tie-back opportunities

P2524

Thelma

Toni

Utgard

Sleipner 
Vest

Burghley

Kinnoull

Bass

Tiffany

Sycamore

Sleipner 
Ost

Arundel

Farragon

16/22-2

16/22-5
Wrasse

Kidd

Britannia

Brenda

Blair

MacCulloch

Blenham
Nicol

Caledonia

Andrew

Cyrus
Maureen

Maria

N

5 km

Oil

Finder Permit

Gas/Condensate

Gas

Prospect/Lead

Barracuda Amberjack

Trevally

PGS 3D 
Seismic

Kimmeridge Clay/Heather Shale Seal

Hugin Sandstone Reservoir

Lower Cretaceous

0 2km

Utgard Gas/ Condensate Field Amberjack Trevally

Gas/cond. 
Fill-spill 
pathway

TV
D

SS
 (m

)

16/22-5
Oil Discovery

16/23-5
Updip shale well

Brae 
reservoir 
pinchout

Brae Member 
mass flow 
sandstone

0 4km

4,
60

0
3,

80
0

4,
20

0

Barracuda
Prospect



13

NWS has produced 
>10 billion barrels oil equivalent

Strategically positioned in the most 
prospective areas in the NWS

1. along trend from Dorado discovery

2. prolific oil-prone Vulcan sub-basin

Australia - North West Shelf Portfolio

Port Hedland

100 km

N

Broome

Karratha

AC/P-61
50%

Finder Permits

4 
Permits

12,771 km2
Gross acreage

Finder Portfolio Statistics

Key Prospects
Prospect MMbbl1 GPOS1 FE Interest

Gem 137 32% 50%
Favre 213 20% 100%
Brady 86 13% 100%

Brees (Barret) 148 30% 100%
Brees (Caley) 61 15% 100%

Gem

WA-412-P
15%

Browse 
Basin

Offshore 
Canning Basin

North Carnarvon 
Basin

WA-542-P
100%2

WA-547-P
100% Favre

Brady
Brees

Bonaparte 
Basin

1. ERCE ITSR 11 Feb ‘22 – estimated gross Best Case (2U) Prospective Resources, must be 
read in conjunction with Prospective Resources table in Appendix

2. Finder has an option to acquire 100% of the interest in WA-542-P
Under option2

Direct Interest

Dorado
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Oliver

Audacious

Jabiru

Challis

Cassini

Cash/Maple

Puffin

Skua

Montara

Talbot

Swift

Tenacious

Swan

Vulcan Sub-basin

Australia - High equity positions in prolific basins

WA-547-P – Dorado trend
2022 farmout and 

Superbowl 3D covering 
Dorado trend prospects

AC/P 61 Gem
Farmout in 2022 

for drilling
137 MMbbl1

Phoenix

Phoenix 
South

Dorado

Roc

Mutineer
Exeter

AngelPerseus
North 

RankinGoodwyn Wanaea

Port Hedland

> 70% exploration 
success rate

5 from 7 exploration wells 
discovered hydrocarbons

Proven Play
surrounded by 

full-to-spill 
discoveries

Proposed 
Superbowl 3D

WA-542-P2

2 x wells

Under option2

Finder Permit

Northern Carnarvon Basin

Pavo

Pavo Sth 
(‘23)

20 km

50 km

1. ERCE ITSR 11 Feb ‘22 – estimated gross Best Case (2U) Prospective Resources - must be read in 
conjunction with Prospective Resources table in Appendix

2. Finder has an option to acquire 100% of the interest in WA-542-P
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AC/P 61  Premier Address - Surrounded by HC discoveries

Oliver-1/ST1

Oliver-2

Hadrian-1

Augustus-1

Audacious-1
Audacious-2

Audacious-4

Audacious-5
Kym-1

Jabiru
Pengana-1

Maple/Cash
Puffin

Swan

Orchid-1
Brontosaurus-1

Douglas-1

TenaciousPonderosa
Willeroo-1 Allaroo-1

GEM 
PROSPECT

Cockell-1ST

CassiniChallis

Lantana-1

Vulcan Sub-basin – Proven Play

 Prolific play & petroleum system

 Proven regional shale seal – all valid 
traps fill-to-spill/leak

 High quality reservoir

 Rich source kitchens, Gem Prospect 
ideally located for charge

 High exploration success rate
Well Failure Analysis

Valid Traps OnlyAll Traps

60%
SUCCESS

INVALID 
TEST

Discovery/Success
Ambiguous
Trap Breach/Thief
Valid Dry Hole
Invalid Test

Regional Plover Depth Map

m
SS

Gas-Oil Leg

Off structure Oil Gas

Gas/Condensate

Well/Field Legend

Gross Prospective Resources 
Oil (MMbbl)1

LOW BEST HIGH
46 137 320

1. ERCE ITSR 11 Feb ‘22 – estimated gross Prospective Resources
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WA-547-P - Dorado Play Extension

SN Polly 3D Far Stack pSTM

Favre

DoradoDorado well log and 
inversion stack

N

20 km

Port Hedland

Favre BreesBrady

Proposed 
Superbowl 3D

Prospect/Lead

Oil/Gas Field

WA-542-P

Dorado 
Play TrendGross Prospective Resources Oil

(recoverable, MMbbl)1

Prospect/Level Low Best High
Favre Barret 69 213 556
Brady Caley 25 86 234

Brees
Barret 54 148 327
Caley 16 61 194

Reinvestment in Basin
• 100% owned
• Strategic investment secures 

material position along 
underexplored Dorado trend

• Finder awarded highly 
sought after WA-547-P 
against multiple competing 
bids

• Material prospectivity 
identified on vintage 3D

• Recent Pavo-1 oil discovery 
further high grades the play WA-547-P

1. ERCE ITSR 11 Feb ‘22 – estimated gross Prospective Resources
Must be read in conjunction with Prospective Resources table in Appendix

Source: Santos, 22 August 2018 

Phoenix

Phoenix 
South

Dorado/Roc
2C 422 MMboe Pavo-1 (Nth)

2C  43 MMboe

Hove 
Channel 
Incision

Palma 
Channel 
Incision

2 x wells

Pavo Sth 
(‘23)
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Dorado Trend - Tell Tale Sign
Fluid Escape Features (FEF’s)
• Carnarvon Energy identify seismic 

hydrocarbon indications, called FEF’s, 
above ALL discoveries to date2.

• Finder identify similar FEF features on 
3D seismic over WA-547-P prospects

1. Risc Advisory – 2019-04 SEAPEX-Conference-2019-Dorado-Oil-Discovery
2. CVN ASX 9 Mar 2021 – slide 11
Images not at same scale

Brees Reservoir Objectives

Carnarvon 23/3/2022 
Corporate Presentation

WA-547-P – Brees Prospect FEF Dorado – FEF1

Dorado

Basement 
Seal

Brees

FEF

Hove

Caley

FEF
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Immediate Focus

Portfolio growth - bid rounds and acquisitions2

Farmouts to fund drilling1

Energy transition3
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Investment Highlights

Prized NWS & 
North Sea 
portfolio

Track record of 
value creation

Strong 
exploration 

potential 
covering 

multiple plays

Industry leading 
NWS and North 
Sea databases 
and expertise

Actively farming 
out to secure 
future drilling 
opportunities

2020 Gem 3D acquisition

19



2020

Appendix
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Prospective Resources – NWS Australia

Permit Prospect

Unrisked Prospective Oil Resources (MMstb)
Geological 
Chance of 

Success (%)
Gross Net

1U (Low) 2U (Best) 3U (High) 1U (Low) 2U (Best) 3U (High)

AC/P61 Gem 46.1 136.8 319.9 23.0 68.4 160.0 32 %

WA-547-P

Favre 69.3 213.2 556.2 69.3 213.2 556.2 20 %

Brady 25.1 86.1 234.0 25.1 86.1 234.0 13 %

Brees-Barret 54.2 147.8 326.7 54.2 147.8 326.7 30 %

Brees-Caley 16.1 60.7 193.6 16.1 60.7 193.6 15 %

ERC Equipoise Pte Ltd (ERCE) – Independent Technical Specialist Report (ITSR), Evaluation Date 11 February 2022

1. The Prospective Resources and methodology for their estimation is set out in Annexure F of the Prospectus dated 25 February 2022.

2. The Prospective Resources information in the ITSR has been estimated and is classified in accordance with SPE PRMS (Society of Petroleum Engineers Resources Management Systems)

3. The Prospective Resources presented here are the result of probabilistic method using Monte Carlo simulation for a single zone reservoir. Recovery factor has been applied deterministically to the STOIIP.

4. Net working Interest Prospective Resources are based on Finder’s working interest percent in the permit. (50% of AC/P61, 100% of WA-547-P.)

5. The Prospective Resources have also not been adjusted for the geological chance of success (COS) or chance of development (COD). Quantifying the COD requires consideration of both economic
contingencies and other contingencies, such as legal, regulatory, market access, political, social license, internal and external approvals and commitment to project finance and development timing.

6. The estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) relate to undiscovered accumulations. These estimates have both an associated risk
of discovery and a risk of development. Further exploration appraisal and evaluation is required to determine the existence of a significant quantity of potentially moveable hydrocarbons.

7. Competent persons statement - The ITSR has been prepared by independent oil and gas consultancy firm ERCE Australia Pty Ltd (ERCE) and has been supervised by Stewart Easton, a Director of ERCE.
Stewart Easton has 23 years’ experience in the upstream hydrocarbon industry. He is a fellow of the Geological Society and a member of the Society of Petroleum Evaluation Engineers. Stewart Easton holds
a Bachelor of Science (Honours), Geology with the University of Edinburgh and a Masters of Science, Geology/Earth Science with the Royal Holloway University of London. Stewart Easton is a Qualified
Petroleum Reserves and Resources Evaluator as defined by Listing Rules.
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www.finderenergy.com 

+61 8 9327 0100
info@finderenergy.com 
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