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SUCCESSFUL RENEGOTIATION OF KAMBALDA MINING CONTRACT

Updated mining contract with Pit ‘n’ Portal takes into account the expanded Northern
Operations, further de-risking Mincor’s return to full-scale production

Mincor Resources NL (ASX: MCR, “Mincor” or the “Company”) is pleased to announce the expansion of the
underground mining contract between Mincor and Pit ‘n’ Portal (PNP), a wholly-owned underground mining
subsidiary of Emeco Holdings Ltd (ASX: EHL).

The updated mining contract includes Mincor’s expanded Northern Operations mining plan, incorporating the
recently announced initial Ore Reserve for the Golden Mile (ASX Announcement 28 October 2022).

Working collaboratively with PNP, Mincor has renegotiated the contract taking into account updated pricing
(market competitive) and considers the contractual outcomes attractive to both parties over the term of the
agreement.

Mincor looks forward to the strengthened partnership with PNP and is focused on continuing to build on the
positive momentum as the ramp-up of its Kambalda Nickel Operations continues towards full-scale commercial
production.
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Summary Information

The following disclaimer applies to this announcement and any information contained in it (the Information). The Information in this
announcement is of general background and does not purport to be complete. It should be read in conjunction with Mincor’s other
periodic and continuous disclosure announcements lodged with ASX Limited, which are available at www.asx.com.au. You are advised to
read this disclaimer carefully before reading or making any other use of this announcement or any Information contained in this
announcement. In accepting this announcement, you agree to be bound by the following terms and conditions including any
modifications to them.
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Forward Looking Statements

This announcement may include forward-looking statements. These forward-looking statements are based on Mincor’s expectations and
beliefs concerning future events. Forward looking statements are necessarily subject to risks, uncertainties and other factors, many of
which are outside the control of Mincor, which could cause actual results to differ materially from such statements. Mincor makes no
undertaking to subsequently update or revise the forward-looking statements made in this announcement, to reflect the circumstances
or events after the date of this announcement.



