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Disclaimer

This document has been prepared by Neometals Ltd (“Neometals” or “the Company”) to provide
summary information about the Company and its associated entities and their activities current as at the
date of this document. The information contained in this document is of general background and does
not purport to be complete. It should be read in conjunction with Neometals’ other periodic and
continuous disclosure announcements lodged with the Australian Securities Exchange, which are
available at www.asx.com.au.

This document contains, opinions, projections, forecasts and other statements which are inherently
subject to significant uncertainties and contingencies. Many known and unknown factors could cause
actual events or results to differ materially from the estimated or anticipated events or results included in
this document. Recipients of this document are cautioned that forward-looking statements are not
guarantees of future performance.

Any opinions, projections, forecasts and other forward-looking statements contained in this document do
not constitute any commitments, representations or warranties by Neometals and its associated entities,
directors, agents and employees, including any undertaking to update any such information. Except as
required by law, and only to the extent so required, directors, agents and employees of Neometals shall
in no way be liable to any person or body for any loss, claim, demand, damages, costs or expenses of
whatever nature arising in any way out of, or in connection with, the information contained in this
document.

All figures in this document are in Australian dollars (AUD) unless stated otherwise.

This document is for information purposes only and is not financial product or investment advice, nor a
recommendation to acquire securities in Neometals. It has been prepared without taking into account the
objectives, financial situation or needs of individuals. Before making any investment decision, prospective
investors should consider the appropriateness of the information having regard to their own objectives,
financial situation and needs and seek legal and taxation advice appropriate to their jurisdiction.

An investment in securities in Neometals is subject to investment and other known and unknown risks,
some of which are beyond the control of Neometals. The Company does not guarantee any particular
rate of return or the performance of Neometals. Investors should have regard to the risk factors outlined
in this document.

The information in this document that relates to Exploration Results and the Mineral Resource Estimate
for the Barrambie VTM Project has been extracted from ASX Releases set out below, which are available
at www.neometals.com.au

The Company confirms that it is not aware of any new information or data that materially affects the
information included in the original market announcements and that in the case of estimates of Mineral
Resources or Ore Reserves all material assumptions and technical parameters underpinning the
estimates in the market announcements continue to apply and have not materially changed. The
Company confirms that the form and context in which the Competent Person’s findings are presented
have not been materially modified from the original market announcements.
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Barrambie: Sunrise for the Sleeping Giant
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Need & Opportunity

Chloride pigment production requires high-grade
feedstocks such as ilmenite, rutile and titanium
slags

Primary mineral sands (rutile, ilmenite) deposits
are being depleted

Neometals is working with Chinese partners to
realise value from production’

1. For full details of commercial partnerships via MOU refer to:
Neometals ASX release dated 16th April 2021 titled “Barrambie - MOU for Cornerstone Concentrate Offtake” and
Neometals ASX release dated 4th October 2021 titled “MOU for JV to develop Barrambie”
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The Strategy: Secure Strong Partners

Currently Neometals has:

 IMUMR is a Chinese leading titanium-vanadium research institute with a national mandate to develop upstream
supply chains for strategic industries

 MOU includes negotiation terms for binding formal offtake supply agreement on take-or pay basis for 5 years
from first production

« 800,000 dtpa of mixed gravity concentrate or 500,000 dtpa of ilmenite and 275,000 dtpa of iron-vanadium
concentrate

*IMUMR = Institute of Multipurpose Utilisation of Mineral Resources, Chinese Academy of Geological Sciences
**For full details of commercial partnerships via MOU refer to:
Neometals ASX release dated 16th April 2021 titled “Barrambie - MOU for Cornerstone Concentrate Offtake” and
Neometals ASX release dated 4th October 2019 titled “MOU for JV to develop Barrambie”
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Successful Commercial - Scale Smelting Trials with Jiuxing

TiO, Slag from TiO, Slag from
Scheme 1 Scheme 2
_ Results provide real world industry validation
Jiuxing Australian Jiuxing  Australian that saleable titanium and iron / vanadium co-
Check . .
Assay Assay Assay Check Assay products can be produced using a simple and

conventional processing pathway

TIO, 90.86% 92.35% 91.68% 91.2%

Ca0O 0.25% 0.43% 0.31% 0.30% Enable Neometals and Jiuxing to pursue
MgO  0.45% 0.45% 0.54% 0.54% binding offtake negotiations

2Fe 3.86% 1.93% 4.08% 4.37%

SiO, . 2.62% - 1.63%

Source: Jiuxing and Neometals*

*For full details refer to Neometals ASX release dated 3 November 2022 titled “Successful commercial-scale smelting trials for Barrambie”

neometals.com.au
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The Solution: Pathways to Commercialise

Mining & Crushing - Barrambie
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For full details refer to Neometals ASX release dated 17th November 2022 titled “Robust Outcomes From Barrambie Titanium Project PFS”
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Barrambie Proposed Processing Facilities — CMB Plant

Barrambie Crush Mill Beneficiation (CMB) Plant
(Facing South-West)
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For full details refer to Neometals ASX release dated 17th November 2022 titled “Robust Outcomes From Barrambie Titanium Project PFS”
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Strategy — Produce Chloride Grade limenite via LTR Plant

Barrambie Low Temperature Roast (LTR) Plant
(Facing West South-West)
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For full details refer to Neometals ASX release dated 17th November 2022 titled “Robust Outcomes From Barrambie Titanium Project PFS”
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Robust PFS Results

MINERAL ORE PROCESSING PROJECT
RESOURCE RESERVE PLANT LIFE
fL\ “ (2893 @
280.1Mt 44.5Mt First 10 years: 21 Years
@9.18% Ti02 @ 18.7% TiO2 limenite 522ktpa

Middling ilmenite 57ktpa
Iron-vanadium conc. 402ktpa

OPEX PAYBACK CAPITAL PRE TAX NPV,, FREE CASH

2 COSTS FLOW****"**
IRR 25% Total
)s'f L= . AUDG1,665M

AUDG237.4 5.67 years AUP$432.1M™"  Aubg3QiMt et ) years

AUD
/t products $1 36M pa
at US$400/t limenite _ free cashflow
* refer to Table 2 ** probable *** years of processing plant operation **** USD: AUD 0.6419 ***** at US$300/t Middling ilmenite ~ **x**x Is pre-tax
at US$85/t Iron-vanadium conc. and undiscounted

For full details refer to Neometals ASX release dated 17th November 2022 titled “Robust Outcomes From Barrambie Titanium Project PFS”

Hﬂ ASX: NMT | AIM: NMT | OTC: RDRUY | DEU: 9R9

neometals.com.au

The PFS confirms ‘value-in-use’ for
Barrambie’s product basket and
supports dialogue with potential
offtake partner Jiuxing
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Next Steps

Continue metallurgical variability testwork

Complete binding offtake negotiations with potential offtake partner Jiuxing

Execution of Barrambie BOO/T Contract* and/or commence a AACE" Class 3
Definitive Feasibility Study

*Subject to successful Jiuxing trial, positive PFS and Board approval
' Association for the Advancement of Cost Engineering (AACE)
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liImenite and Iron-Vanadium Concentrate Grades

)

For full details refer to Neometals ASX release dated 17th November 2022 titled “Robust Outcomes From Barrambie Titanium Project PFS”

neometals.com.au
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Barrambie Barrambie Middling Barrambie
: . Iron-Vanadium
limenite limenite
Concentrate
Composition Typical Typical Typical

TiO, (%) 52.0 48.0 13.0
V,0. (%) 0.40 0.60 1.58
Fe,O, (%) 47.0 50.0 84.2
ALO. (%) 1.0 1.3 1.8

SiO, (%) 2.0 2.5 2.6

CaO (%) 0.05 0.06 0.07
MgO (%) 0.17 0.15 0.12
MnO (%) 0.42 0.4 0.12

K,O (%) 0.01 0.01 0.01
Nb,O; (%) <0.01 <0.01 <0.01
P,O. (%) <0.01 <0.01 0.02

SO, (%) 0.01 <0.01 <0.01

Th (ppm) <10 <10 <10

U (ppm) <10 <10 <10




Nm| Neometals
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The Solution: Sunrise for the Sleeping Giant

Barrambie By Ore Body Size* Barrambie Contained Metal
(Mt) (Mt)

e

B Central [ Eastern Contained V205 B Contained TiO2

*For full details refer to Neometals ASX release dated 17th April 2018 titled “Updated Barrambie Mineral Resource Estimate”
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Mineral Resource Estimate

| | |
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*For full details refer to Neometals ASX release dated 17th April 2018 titled “Updated Barrambie Mineral Resource Estimate”
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Mineral Resource and Ore Reserve Estimate

Global Mineral Resource as at 17 April 2018

Tonnes (M) TiO2 (%) V205 (%)
Indicated 187.1 9.61 0.46
Inferred 93.0 8.31 0.40

_ Barrambie Titanium Ore Reserve Estimate - November 2022**

High Grade V205 Mineral Resource (at 0.5% V205 cut-off)? Ore Reserve Ote Tonnes V505

Mt
Tonnes (M) TiO2 (%) V205 (%) Category (M)

Indicated 49.0 16.93 0.82

o s e o | Probable 45 87 081 M1

High TiO2 Mineral Resource (14% TiO2 cut-off)?

Cut-off is based on net value (revenue minus selling, processing, administration and incremental ore mining costs) >$0/ on a diluted block-by-block basis
from the paramaters used in the pit optimisation. Ore Reserves reported are within the Mineral Resource estimates.
This relates roughly to a 10% TiO, cut-off.

Tonnes (M) TiO2 (%) V205 (%)
Indicated 39.3 21.18 0.65
Inferred 14.3 21.15 0.58

(1)  Based on Cut-off grades of 210% TiO, or 20.2% V,05

(2)  The high-grade titanium and vanadium figures are a sub-set of the total Mineral Resource. These figures are
not additive and are reporting the same block model volume but using different cut-off grades

“For full details refer to Neometals ASX release dated 17th April 2018 titled “Updated Barrambie Mineral Resource Estimate” **For full details refer to Neometals ASX release dated 17th November 2022 titled “Robust Outcomes From Barrambie Titanium Project PFS”
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