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Disclaimer, legal notice and competent person statement

This document and all other information (whether in writing or otherwise) which may be made available is:

1. Supplied solely for the intended recipient and may not be copied, reproduced, further distributed to any other person or published, in whole or in part, for any purpose.

2. Provided confidentially and only to assist the recipient to make independent enquiries.

The distribution or transmission of this document in certain jurisdictions may be restricted by law and therefore persons into whose possession this document comes should inform themselves about and observe any such restrictions. Any such 

distribution or transmission could result in a violation of the law of such jurisdictions. Neither this document nor any copy of it may be taken to be distributed or transmitted into a jurisdiction which by law restricts or prohibits the same or to any national, 

citizen or resident thereof or any corporation, partnership or other entity created or organised under the laws thereof.  The Company has not taken any action to permit the distribution or transmission of this document in any jurisdiction.

This document and all other information (whether in writing or otherwise) which may be made available or part thereof does not:

1. Contain all information that investors and their professional advisers would require to make an informed assessment of the following:

- assets and liabilities, financial position and performance, profits and losses and prospects of the Company; and

- rights and liabilities attaching to the Company's securities.

2. Constitute, or form part of, any offer to sell or issue, or any solicitation of an offer to purchase or subscribe for any securities nor shall this document, or any part of it, or the fact of  its distribution or transmission, form the basis of, or be relied 

on, in connection with any contract.

3. Constitute a promise or representation as to the future.  Recipients must make their own investigations and inquiries regarding all assumptions, risks, uncertainties and contingencies which may affect the future operations of the Company or 

the Company's securities.

No representation or warranty, express or implied, is made or given by or on behalf of the Company, its directors and officers or any other person as to the accuracy, completeness or fairness of the information or opinions contained in this document 

and all other information (whether in writing or otherwise) which may be made available or part thereof or any further information supplied by or on behalf of the Company or in connection with the Company and no responsibility or liability is accepted 

for any such information or opinions.

All statements in this document (other than statements of historical fact) are forward looking statements that involve risks and uncertainties. The Company can give no assurance that statements will prove accurate and results and future events could 

differ materially.

The Company, its directors and officers or any other person:

1. Do not accept liability for any loss or damage suffered or incurred by any investor or any other person however caused (including negligence) relating in any way to this document, including (without limitation) the information contained in it, any 

errors or omissions however caused, or the investor or any other person placing any reliance on this document, its accuracy, completeness, currency or reliability.

2. Do not accept any responsibility to inform the recipient or any other person of any matter arising or coming to its notice which may affect any matter referred to in this document.

3. To the maximum extent permitted by law, expressly disclaimed and excluded any liability of the Company, its directors and officers or any other person to the recipient or to any other person arising out of this document.

Competent Person Statement

The information in this report that relates to exploration results and exploration targets is based on information compiled by Nicole Galloway Warland, who holds a BSc in applied geology  (Hons) and who is a Member of The Australian Institute of 

Geoscientists. Ms Galloway Warland is an employee of Thor Mining PLC. She has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which she is undertaking to qualify as a 

Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Nicole Galloway Warland consents to the inclusion in the report of the matters based on her 

formation in the form and context in which it appears.
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USA Uranium Exposure

Uranium and Vanadium – Utah and Colorado, USA 

▪ Three 100% owned assets in a proven mining region

▪ Uranium demand driven by US desire to secure supply security 

▪ Currently drilling at Wedding Bell and Radium Mountain

2022 - Targeted exploration focus

Multi-Element Focus Western Australia

Gold/Nickel/Copper/Lithium – Australia 

▪ Ragged Range Project, Pilbara WA

▪ Highly prospective gold, nickel, copper & lithium targets

▪ Recently completed drilling at Kelly's Gold-Copper prospect -

awaiting results (initial results include up to 4m @ 12.2g/t Au 

▪ Exploration underway to improve structural understanding and unlock 

significant resource potential 

Near-term and highest value projects 
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USA Uranium
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Favourable uranium fundamentals

Uranium prices should continue measured increase to above US$70/lb by 2023:  Bank of America1

Global Demand
▪ Electrification 
▪ Decarbonisation
▪ Net zero carbon emission targets
▪ Energy security 
▪ Infrastructure 

Supply Chain 
▪ Geopolitical uncertainty (USA imported ~49% of total deliveries from Russia 

and Kazakhstan in 2021 – Spot price up over 20% since start of Russian 
invasion of Ukraine) 

▪ Infrastructure/Reactor Growth (e.g. China has 17 reactors under  
construction)  

US$51.00/lb

US$52.28/lb

Industry average prices from the month-end prices published by UxC and TradeTech. 

2 year - Uranium Price

1. https://www.marketindex.com.au/news/uranium-prices-should-continue-measured-increase-to-ususd70-by-2023-boa

https://www.cameco.com/gateway?page=http%3A%2F%2Fwww.uxc.com%2F
https://www.cameco.com/gateway?page=https%3A%2F%2Fwww.uranium.info%2Findex.php
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USA uranium exposure

Geopolitical – USA national supply security

“High grade” sandstone hosted, shallow uranium targets in Uravan Mineral Belt  

Projects in proven mining jurisdictions - Utah and Colorado, USA 

Uranium experienced Board and management team with successful track record 

Climate change initiatives - Nuclear ‘green’ energy is a “carbon free” base load energy source

USA is the largest consumer of uranium in the world (~28%) 
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Location

▪ Located in Uravan Mineral Belt, Utah and Colorado, USA

▪ 3 Projects – 100% owned by Thor

▪ Wedding Bell, Colorado

▪ Radium Mountain, Colorado

▪ Vanadium King, Utah

▪ Nearby processing plant with available capacity for toll treatment of uranium and 

vanadium ore (White Mesa Mill, Energy Fuels) 

History 

▪ Colorado claims were extensively mined throughout 20th century

▪ Historic high-grade uranium and vanadium production in excess of 85 million lbs U3O8

and over 660 million lbs of V2O5 with average grades reported of 0.25% U3O8 (Thamm. 

et al.,1981b)  

Overview

Thor’s Current Exploration

▪ “High-grade” sampling up to 1.25% U3O8 and vanadium up to 3.4% V2O5 (ASX/AIM:THR 21 July 2020)

▪ Currently drilling at Wedding Bell and Radium Mountain Project
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Shallow high-grade drill targets

Drilling program underway

▪ Targeting the Salt Wash Sandstone 

▪ Drilling to intersect high-grade uranium and

vanadium mineralisation along strike at 3

areas:

▪ Rim Rock

▪ Groundhog

▪ Section 23

▪ Section 23 has previously not been drill

tested as ground held by government –

Directors believe there to be strong

potential for “high-grade” uranium 

mineralisation

▪ Shallow drilling completed- target formation 

is approximately 50-100m deep. Awaiting 

downhole gamma results

Colorado Prospects 
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Ragged Range
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Ragged Range – Pilbara, WA

Location

Located in area of proven gold and lithium production with significant resource 

potential

Geology

East Pilbara Granite-Greenstone Terrane, Archean Pilbara Craton

100% control of the Kelly’s Greenstone Belt (KGB)

Gold:

▪ Proximity to large scale gold deposits in similar geological setting

▪ Prospective host rocks - Warrawoona Group

▪ Favourable structural setting - thrust faulted mafic/ultramafic contact

▪ Targetting Shear-hosted gold

Lithium:

▪ Proximity to world class lithium deposits – Wodgina and Pilgangoora

▪ Prospective host rocks – Split Rock Supersuite

▪ Targeting Lithium-Caesium-Tantalum pegmatites

Pilbara Minerals
Pilgangoora

Minerals Resources
Wodgina
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Prospective for gold, lithium, nickel and copper

Gold-Copper  - Kelly’s Prospect

▪ Drilling intercepted  4m @ 12.2g/t Au (AIM/ASX:THR 4 November 2022)

▪ High grade rock chip samples – up to 15.5g/t Au and 535g/t Ag above 

historic drill intercept 1.52m @ 22.97g/t Au (DDHK2 drilled in 1969)

(AIM/ASX:THR 10 October 2022) 

▪ Awaiting full results

Gold - 13km of strike potential - Sterling Prospect

▪ 2 RC drilling programs completed testing high-grade gold in stream and soil 

sampling - up to 2.2g/t Au (AIM/ASX:THR 1 December 2020)

▪ Drilling intercepted several zones of intense alteration with anomalous gold 

▪ 6g/t Au rock chips at Sterling central “Kink” area (AIM/ASX:THR 24 July 

2022)

Nickel  - nickel gossan - Krona Prospect 

▪ High powered Fixed Loop Electromagnetic Survey (FLEM)

▪ 22RRC045- 66m @ 0.2% Ni from 81m (AIM/ASX: THR 20 September 2022)
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High-grade gold intercepted at Kelly’s Prospect

Drilling

▪ 2000m RC program – completed (ASX/AIM:THR 4 November 22)

▪ Initial drilling returns high-grade results – up to 4m @ 12.2g/t Au (

▪ Drilling is designed to drill below rock chip samples returning up to 15.5 g/t Au and

535g/t Ag, and a historic drill intercept of 1.5m @ 22.97g/t Au (DDHK2 drilled in

1969).

▪ Additional holes to test beneath historic copper workings and anomalous NE zone

not tested by previous explorers
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Copper - Australia (3 projects)

▪ OZ Minerals investing A$2.5M into ECL’s Kapunda ISR Project. 

Thor holds 30% interest in ECL

▪ Alford East - Broad ‘high-grade’ intercepts (ASX/AIM:THR 31 

August 2021)

▪ Drill Hole 21AED005:

▪ 73m @ 1.0% Cu and 0.2g/t Au from 6.3m, including

▪ 18.2m @ 2.0% Cu and 0.34g/t au

▪ Seeking Joint Venture Partner to accelerate resource extension 

and project development 

Other significant assets

Tungsten and Molybdenum - Australia

▪ Molyhil Deposit, NT

▪ Tungsten – Critical Mineral

▪ Major Project status

▪ At development phase 

▪ Seeking Joint Venture Partner to drive project forward 
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Future Growth



14

OVERVIEW PROJECTS NEXT STEPS

On ground exploration activities 

Uranium-Vanadium - Colorado, USA

Wedding Bell, Colorado, USA  - September 2022

▪ Drilling program underway at 3 priority prospects 

targeting shallow “high-grade” uranium

▪ Section 23

▪ Groundhog

▪ Rim Rock

Ragged RangeWedding  Bell

Gold/Lithium/Nickel - Western Australia

Ragged Range, Pilbara 

▪ Awaiting assays from drilling at Kelly’s gold-copper 

prospect following up “high-grade” rock chips and 

historic drill intercepts

▪ Follow up drilling planned for Krona Nickel EM target

▪ Regional exploration - lithium, nickel and copper
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Summary and Outlook

Projects in proven mineralised terranes

Experienced Board and management 

USA uranium opportunity and favourable 

fundamentals Key workstreams and upcoming news flow

Ragged Range Project, Pilbara, WA:

Kelly’s Prospect - Drilling Results 

Krona Nickel follow up drilling 

Uranium Project, USA:

Downhole Gamma

Rotary drilling results - shallow high-grade targets

Strong pipeline of targets to follow-up

Divestment Opportunities:

Alford East Copper

Molyhil

Divestment opportunities

High Value, multi-commodity exposure 



nicole@thormining.com

AIM/ASX: THR

Thank You 

mailto:nicole@thormining.com
http://www.thormining.com/

