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DISCLAIMER

* This document contains forward looking statements. Forward looking statements are not based on historical facts, but are based on Nexus’s current expectations of future results or events. These
forward looking statements are subject to risks, uncertainties and assumfptions which could cause actual results or events to differ materially from the expectations described in such forward Iookin%
statements. While Nexus believes that the expectations reflected in the forward looking statements in this document are reasonable, no assurance can be given that such expectations will prove to be
correct. Matters as yet not known to Nexus or not currently considered material by Nexus, may cause actual results or events to be materially different from those expressed, implied or projected in any
forward looking statements. Any forward looking statement contained in this document is qualified by this cautionary statement.

* The information contained in this presentation is for informational purposes only and does not constitute an offer to issue, or arrange to issue, securities or other financial products. The information
contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for making an investment decision. The presentation has been prepared without
taking into account the investment objectives, financial situation or particular needs of any particular person.

* No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To the
maximum extent permitted by law, none of Nexus Minerals Limited, its directors, em I'oyees or agents, nor any other person accepts any liability, including, without limitation, any liability arising out of
fault of negligence, for any loss arising from the use of the information contained in this presentation. In particular, no representation or warranty, express or implied is given as to the accuracy
completeness or correctness, likelihood of achievement or reasonableness or any forecasts, prospects or returns contained in this presentation nor is any obligation assumed to update such information.
Such forecasts, prospects or returns are by their nature subject to significant uncertainties and contingencies.

Before making an investment decision, gou should consider, with or without the assistance of a financial adviser, whether an investment is appropriate in light of your particular investment needs,
objectives and financial circumstances. Past performance is no guarantee of future performance. The distribution of this document in jurisdictions outside Australia may be restricted by law. Any
recipient of this document outside Australia must seek advice on and observe any such restrictions.

In particular, this presentation does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or to any ‘U.S. person’ (as defined in Regulation S under the U.S.
Securities Act of 1933, as amended (‘Securities Act'T)). The securities referred to in this presentation have not been and will not be registered under the Securities Act or under the securities laws of any
state in the United States. Securities may not be offered or sold in the United States or to, or for the account or benefit of, any U.S. person, unless the securities have been registered under the
Securities Act or an exemption from registration is available.

The information in the report to which this statement is attached that relates to the Pinnacles Mineral Resources based upon information compiled by Mr Mark Drabble, a Competent Person who is a
member of The Australian Institute of Mining and Metallurgy and the Australian Institute of Geoscientists. Mr Drabble is a full-time employee of Optiro Pty Ltd, consultants to Nexus Minerals Limited. Mr
Drabble has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined
in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Drabble consents to the inclusion in the report of matters based on his
information in the form and context in which it appears.

The information in this report that relates to the Crusader Mineral Resource Estimate is based upon information compiled by Mr Adam James, a Competent Person who is a member of The Australian
Institute of Mining and Metallurgy and the Australian Institute of Geoscientists. Mr James was a full-time employee of Nexus Minerals Limited at the time of release. Mr James has sufficient experience
that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the
'Austtratlasmnh(;%d_(% for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr James consents to the inclusion in the report of matters based on his information in the form and
context in which it appears.

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on, and fairly represents, information and supporting documentation, prepared, compiled or
reviewed by Mr Andy Tudor, who is a Member of the Australasian Institute of MInInF and Metallurgy and the Australian Institute of Geoscientists. Mr Tudor is the Managing Director and full-time
emdployee of Nexus Minerals Limited. Mr Tudor has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity for which he is
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Tudor consents to the
inclusion inthe report of the matters based on his information in the form and context in which it appears.

The exploration results are available to be viewed on the Company website www.nexus-minerals.com. The Company confirms it is not aware of any new information that materially affects the
information included in the original announcement. The Company confirms that the form and context in which the Competent Person’s findings are present have not been materlallg modified from the
ori§inal announcements of 13/10/2016, 7/2/2017, 6/9/2018, 20/9/2018, 16/10/18, 29/11/2018, 24/1/2019, 4//2 2019, 27/2/19, 15/?72019, /4/2019, 9/4/2019, 16/4/2019, 18/4/2019, 29/5/2019,
8/7/2019, 28/8/2019, 8/10/2019, 21/10/2019, 27/2/2020, 13/3/2020 , 21/4/2020, 29/6/2020, 15/7/2020, 16/7/2020,24/7/2020, 13/8/2020, 28/8/2020, 1/8/2020, 5/10/2020, 19/10/2020

2/11/2020, 17/11/2020 and 23/11/2020, 2/12/2020, 7/12/2020, 15/12/2020, 29/1/2021, 16/2/2021, 21/4/2021, 23/4/2021, 28/4/2021, 27/5/2021, 13/7/2021, 28/7/2021, 16/8/2021, 23/8/2021,
8/9/2021, 11/10/2021, 25/10/2021, 8/11/2021 9/11/2021, 15/11/2021, 21/12/2021, 24/12/2021, 18/1/2022, 25/1/2022, 3/03/2022, 14/3/2022, 31/3/2022,. 11/04/2022, 19/4/2022, 21/04/2022,
3/5/2022, 9/5/2022, 16/5/2022, 24/05/2022, 25/5/2022, 28/6/2022, 7/7/2022, 26/7/2022, 8/8/2022, 16/8/2022, 24/8/2022, 9/9/2022, 20/9/2022, 24/10/2022 and 17/11/2022.

No Ore Reserves have currently been defined on the Pinnacles JV Gold Project, nor the Wallbrook Gold Project. There has been insufficient exploration and technical studies to estimate an Ore Reserve
and it is uncertain if further exploration and/or technical studies will result’in the estimation of an Ore Reserve. The potential for the development of a mining operation and sale of ore from the
Pinnacles JV Gold Project or the Wallbrook Gold Project has yet to be established.
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CORPORATE OVERVIEW NXM OVERVIEW

NEXUS MINERALS LIMITED ASX: NXM

SHARES 325M ) CHOSCHGE AT
SHARE PRICE AS$0.195

MARKET CAP A$63.3M

CASH (30/09/2022) A$9.8M

ENTERPRISE VALUE AS53.5M

TOP 20 27% ASX: NXM 6 ;;nths

CHAIRMAN MR PAUL BOYATZIS 35 years equity markets and corporate governance
MANAGING DIRECTOR MR ANDY TUDOR 37 years exploration geologist and management

NON-EXECUTIVE DIRECTOR MR BRUCE MALUISH 33 years experience as a mining professional
COMPANY SECRETARY MR PHIL MACLEOD 30 years commercial experience
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COMPANY PROJECT

WALLBROOK
GOLD PROJECT

WESTERN AUSTRALIA/EASTERN GOLDFIELDS

* 140km northeast of Kalgoorlie in-between Northern Star’s
Carosue Dam Operations and Porphl.rx, Mining Centre
Operations s sl i

* Northern Star mining Porphyry Mining Centre §ending ore to
their Carosue Dam Operations 3.2Mtpa Mill — 35km to the
south

« 250km? contiguous tenement package — Some 50km strike of
prospective geology

* Crusader Prospect to The Gap on granted ML’s

* Geology and structural setting highly prospective for hosting
gold mineralisation

* Largely unexplored landholding

Multi Million Ounce Gold District — “The Right Rocks”

* Regional gold deposits are located
- Proximal & Internal porphyry intrusions
- Within altered intruded host rocks

Wallbrook Regional
Geology
=3 Nexus tenement
[ Northern Star tenement
O Nexus prospect
=~ Road
Mine
Processing centre
[ Sediments
[ Conglomerate
[ Felsic volcanics
[] Felsic volcaniclastic
[ Basalt
[ Pyroxene-spinifex basalt
] Mafic intrusive
[ Peridotite
1 Komatite
1 Monzonite
[] Granite
—— Fault or shear
+—+ Reverse fault

0 @ 10km
N m—

NEXUSMINERALS

Carosbe Dam Gold Project
(Northern Star 4.227Moz)
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Crusader-Templar = 1.6km strike mineralised corridor

Mineralisation hosted in quartz porphyry / volcaniclastic units -
extensive alteration, silicification and stockwork veining

100% Nexus’ owned and granted ML tenements

Metallurgical testwork all positive — high gold recoveries Oxide
material 98% / Fresh material 97.6%

Flora and Fauna survey completed — no issues raised
70,000m RC drilling and 14,000m diamond drilling completed in 2022
~3,000m extensional RC drill program underway

Mineral Resource Estimate on track for Q1 2023

Recent significant intercepts include:

Near surface to <100m oxide levels as seen in:
13m @ 3.63g/t Au (within 84m @ 1.35g/t Au from 9m)

Transition levels at ~100 meters as seen in:
20m @ 4.60g/t Au (within 33m @ 2.96g/t Au from 110m)
Deeper primary levels beyond 200m depth as seen in:
4m @ 16.14g/t Au (within 9m @ 7.32g/t Au from 203m)
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WESTERN AUSTRALIA/EASTERN GOLDFIELDS
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Crusader - Templar Long Section (looking west)
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WESTERN AUSTRALIA/EASTERN GOLDFIELDS
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Crusader (Link Zone)(Templar)
Surface
~14,000m Diamond Drill Program completed in 2022
“Step Change” to geological understanding
Gold mineralisation hosted in quartz porphyry units - | ‘
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WESTERN AUSTRALIA/EASTERN GOLDFIELDS

Branches ~4,400m extensional RC drill program underway

Mineralised corridor 650m x 250m identified to date

2022 RC drill results have included:

5m @ 17.91g/t Au (within 8m @ 11.37g/t Au from 118m)
5m @ 5.45g/t Au (within 36m @ 2.04g/t Au from 43m)
12m @ 5.21g/t Au (within 24m @ 2.23g/t Au from 25m)
8m @ 7.59g/t Au (within 25m @ 2.86g/t Au from 43m)
4m @ 7.23g/t Au (within 10m @ 3.33g/t Au from 115m)
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WESTERN AUSTRALIA/EASTERN GOLDFIELDS

8,429m Aircore drill program recently completed

Aircore program tested prospects MC4.1 and MC3.1

Quartz-goethite alteration and hematite altered quartz porphyry

intersected in a number of the drill holes

Same gold mineralisation style as observed at Crusader-Templar and

Branches prospects

“The Right Rocks”
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Crusader-Templar Prospect
Mineral resource and geological modelling

Extensional RC drilling underway to expand resource base
outside optimised pit shells

Mineral Resource Estimate (MRE) = Targeted Q1 2023

Al
Porphyry i lining Centre
(North 'rn Star)

\‘\'& : Branches Prospect

' Extensional RC drill program underway
Materially increase prospect scale along strike and at depth
Increase drill density to allow mineral resource and

geological modelling studies to commence

( . F
Wallbrook Regional
Geology
=3 Nexus tenement
[ Northem Star tenement

O Nexus prospect
~~ Road
s Regional Targets
] Sediments
— [ Aircore drill testing first targets MC3.1 and MC3.1 - along
—f i mineralised corridors MC3 and MC4
| | [ Pyroxene-spinifex basalt
] Maﬁc ivftrusive 6675000mN — .
— e Nexus Minerals
1 Monzonite
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Mineral Resources >4 Moz Gold - and Growing




SOUTH
AUSTRALIA
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u Townsville

Rockhampton
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B Brisbane

NEW
SOUTH WALES

B Newcastle
M Sydney

erra |

. —Bethanga

VICTORIA

Melbourne

East Tasmanide Tract
Central Sub-tract
North Sub-tract
South Sub-tract
Island-arc sub-tract

Yeoval Tract (Cowra-Buchan Rill
Complex + buffer, and generalised)
Delamerian Tract

Yeoval Tract (Cowra-Buchan Rill
Complex + buffer, and generalised)

1 Adelaide sub-tract

Victoria sub-tract
Porphyry Cu
Deposit

Prospect
Porphyry Cu-Au
Deposit

Prospect
Porphyry Cu-Mo
Deposit

Prospect

COMPANY PRO) ii

BETHANGA™
PORPHYRY Cu-AU

PROJECT

TARGETING = LARGE SCALE PORPHYRY
Cu-Au SYSTEM

Exploration Tenements cover 1944km2

Located in Australia’s premier Porphyry
Copper-Gold geological terrain

Same geological host as the world class = -

Cadia-Ridgeway and Northparkes
Porphyry Copper-GoId pro;ects furthe;
north in NSW :
The project area is recognlsed by
Geological Survey of Victori

region prospective for Por
Copper-Gold and VHMS mineralisation

‘THE RIGHT ROCKS
Historically mined for ‘cd‘p;ie
at turn of the century (618t
118kOz Au at 39g/t ).




VICTORIA

Project owned 100% Nexus Minerals

Regional soil sampling program

Regional geological mapping and litho-geochemical sampling
Re-process and 3D inversion of regional aeromagnetic data

Detailed soil sampling program

Detailed geological mapping and geochem sampling

Ground magnetic survey

Compile all datasets and complete Porphyry Fertility Assessment




Highly prospective and strategic landholding New project Bethanga Porphyry Cu-Au

Crusader-Templar Prospect discovery in 2021 Bethanga Cu-Au fertility assessment underway

Branches Prospect discovery in 2022

Well funded & active gold explorer in multi million-ounce
Au region - largely underexplored landholding

* Quality Projects THANKYOU

For further information please contact:

- ‘ Mr Andy Tudor
o PI’OfESSIOI’)G/ and Exper/enced Managing Director
Management Team Telephone: +61 8 9481 1749
Email: info@nexus-minerals.com
° We// Funded 598 MI//IOH Website: nexus-minerals.com

Cash on Hand

NEXUS MINERALS LIMITED
ASX: NXM PO Box 2803,
ABN: 96 122 074 006 West Perth WA 6872

NEXUS
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SUMMARY APPENDIX 1 JORC TABLES

Crusader Prospect Combined JORC 2012 Mineral Resource Estimate

" Inferred

Tonnes Grade Ounce Tonnes Grade Tonnes
[/t Au) (oz) g/t Au}

000

Northern Star Ltd Carosue Dam Resource Table as at 29/8/2022

Measured Indicated Inferred Total Resources

Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces

NST ATTRIBUTABLE INCLUSIVE OF RESERVE ©00's) (gpt) (000') (000's) (gpt) (000') (000's) (gpt) (000%) (000's) (gpt) (000's)

Surface : 22687 17 1217 10,467 16 522 16

Underground / 12,685 25 1036 5977 29 473 26,244 27
Stockpiles

Gold in Circuit

2,526 18

Sub-Total Carosue Dam

35,37 20 2253 16,444 ) v A 4227 '

Northern Star Ltd Carosue Dam Reserve Table as at 29/8/2022

Proved Probable Total Reserve
Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces

NST ATTRIBUTABLE RESERVE (gpt) (000's) (000%) (gt (000’s) : (gpt) (000’s)

Surface
Underground
Stockpiles
Gold in Circuit
Sub-Total Carosue Dam

NEXUS
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