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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme  Caravel Minerals Limited (ASX:CVV)

ACN/ARSN

1. Details of substantial holder (1)

Name SEE ANNEXURE 1

ACN/ARSN (if applicable) SEE ANNEXURE 1

There was a change in the interests of the
substantial holder on 23/11/2022

The previous notice was given to the companyon  18/16/2021

The previous notice was dated 14/10/2021

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding nofice to the
company or scheme, are as follows:

Class of securities {4) Previous notice Present notice
Person’s votes Vating power (5) Person’s votes Voting power (5)
PO 30,635,987 7.863% 45,470,504 9.499%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial helding notice to the company or scheme are
as follows:

Date of Person whose Nature of change (6) Consideration given in | Class and number | Person's votes
change relevani interest relation to change (7) | of securities affected
changed affected
SEE ANNEXURE
1

4. Present relevant inferests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder | Person entifled to be Nature of relevant Class and number Person's votes
relevant of securities registered as holder interast (6) of securities
interest (8)

SEE ANNEXURE
1
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§. Changes in association

The persons who have become associates (2} of, ceased to be associates of, or have changed the nature of their assoclation {9) with, the
substantial hoider in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Mature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name Address

SEE ANNEXURE 1

b

Signature
print name Acife Xemp capacity Company Secretary
sign here /\ o L4}/\9M19 date 25/11/2022

DIRECTIONS

(1) If there are a number of substantial hoiders with simitar or related relevant interests (¢g. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 6 of the form.

(2) See the definition of "associate” in section 9 of the Corporations Act 2001.

(3} See the definition of "relevant interest” in sections 608 and 671B(7} of the Corporations Act 2001.
(4} The voting shares of a company constitite one class unless divided into separate classes.

(3} The person's votes divided by the totat votes in the body corporate or scheme muitiplied by 100.

(8) Inciude details of:

(a) any relevant agreement or other circumstances because of which the change In relevant interest occurred. If subsection 6718(4)
applies, a copy of any document setting out the terms of any refevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, logsther with a written statement certifying this
contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, contro! the exercise of, or influence the exercise of, the voting powers or
disposat of the securities to which the relevant interest relates (indicating clearly the particutar securities to which the qualification
applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.
{7) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition, Detalls must be included even if the benefit is conditional on the

happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in retation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write
"unknown",

(9) Give details, i appropriate, of the present association and any change in that association since the last substantial holding notice.




NOTICE OF CHANGE OF IKTERESTS OF SUBSTANTIAL SHAREHOLDER

ANKEXURE 1

1. Detallx of substantial holder {1)

NAME

ACHN/ARSN

Fasture of relevant interest 1

Faradice investment Management Fiy LU ABN 64 050 148 £15

Pawet ta {or control) exsrcise vota andor dispase of the securities as diszrebonary

imvestment manapers or advisers of

furts, podied tnats,

managed Investmant schames and investment management agreements.

Bavig Paradice

peeson's vty powss 15 ovir 20%

Relevant interest under ecticn GOB{3)a), where a parsen Is taken to have the sare
relovant interasts 25 a body corpesate, of managed Mussimant sthema, in which tha

3. CHANGES N RELEVANT INTERESTS

CONSIDERATICN GIVEN IN RELATION TO PERSON'S VOTES
DATE OF CHARGE FERSON WHOSE RELEVANT INTEREST CHANGED HATURE DF CHANGE CHANGE § GLASS & KO. OF SECURITIES AFFECTED. AFFEGTED
1a/10rz021 Sea [tem 1 above CHANGE I QBCIEOnary POWET OF CONTTO] 50550
EEE above Snare Sale 58,420,140 17923 17,923
| 26102021 above Share Sale 559.564.78 +155,000 155000
TAi72021 above Snare ate §51,427.33 131,923 131,023}
16/1577021 ABOVE Share Saie $328747 B RE0 8599
30/17/2021 above Share Sate $72,384.749 63 .ﬂ
above Share Sate $1,837.62 5,571
above share Purchase -520.501.35 71,125 71,125
2001272021 above Share Purchase. -58.858.23 28,108 28109
28R 12002 ahove Share PuUrenase $114,565.70 381,884 381,889
above Share Safe SE8%,170.10 2. 77).567 -2.270).557
s00ve Share sale 783.08 3,561 3,561
aB0vE Share Sale $10875.21 £0.000 S0.000
ave {Share Sate 5445 .00 1,855 1,855
24052022 iSee Item 1 abave purchase -5450.311.62 2045871 2046871
tiee Jtem 1 aDove Forrase. 5831,503 84 1,281,641 1,381,641
|Share Sate 51,356.15 §A67
{Share Sate Cah7.a8 2765
Ea7iz02] See Jtem 1 anov: -86.055.22 36,561
110772022 S8 [térn 1 2bovy 51,654.98 0.572 10572
onineTs See ften 1 DoV 523255825 1,360,025 1363025 |
HEERTH See tem 1 above $667,585.12 -3.036.256 -3,035,295
FTRE02 See Itent 1 above 54,508.40 21478 24,471
28102022 S86 [tem 1Ibove -52.028.63 5217 21
0/1072022 €8 item 1 Joove 5347593 G,527 9,537
1471072038 ez [tem 1 anovE $15,104.00 53,206 58,256
Hiiaaez egitem 1 apove 5155066 52 £95.755 695,756
T2 e ftem 1above STiare PurCnase <£3,160,000 00 15,500,000 15,500 000
Tatal Purchases 3 4420,HGAG 21,519,104 21,519,194
Total Sales H 1.532,073.61 -5,834,239 5,834,533
thange In olstretionary power or ¢o § . 850,328 -850,333
Total 57587 54255 14834517 12834 51T
4. PRESENT RELEVANT INTERESTS.
Person entitled 1o be registered a3
Holdet of Retevart Interest Reghaterad Holder of Securities haldar Natura of Relevant lntoreat Class & No of Securilion Partons Votes
Paradice INVESHTent MANaGEement Py L CIticorp Nominees Led EILCOFD NOTAEES, Lid 388 item 1 anove 7 300700 17,324 002.00
Paradics INVESLHIENT Management PLy LUHSBC NoTMInees AULE LTE HERC Kominess Ayst Ltd SEBItem 1 ADGVE 20,158.,267.00 20.358.367.00
LHJP FAg7gan Horminees Aust Ltd P Morgan Hominess ALt Lt SEE Ttem 1 a6ve 6.104.860 60 6,704.500.00
Paradlte investment Management Pty LUNationat Nominees Lig Hational Nominees Ltd See ftem 7 auove 168339500 1863.335.00
{ 1 {Totar 45.470,504.60 45 470,504.00

ADDRESSES

Mame

Addross

Paradice vestment Management Pty Ltd

127, Chiflay Tewser, 2 Chiflay Suare, Sydney HSW 1000

David Paradice

€/ Lurmine. Liwvel 43, 25 Martin Flace, Sydney, HSW 2000

This b annexure 1 of 1 pages reforred Lo inform 604 Notice of change of intereats of Substantial Sharahalder
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