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KEY MILESTONE WITH FIRST STOPE AT CASSINI

First stope successfully completed at Cassini, marking another important step as Mincor
continues to ramp-up towards achieving full-scale production at Kambalda

Mincor Resources NL (ASX: MCR) (“Mincor” or the “Company”) is pleased to announce the successful firing and
extraction of the first production stope at the Company’s 100%-owned Cassini Nickel Mine in Western Australia
(“Cassini”).

Stope extraction (‘bogging’) has now been completed for the first stope of the 2005 Level (at Cassini), with the
mining cycle now moving onto adjacent stopes.

The successful completion of the first Cassini stope is an exciting milestone event for the Company, with Mincor
having now taken the project from initial geological discovery right through to production stoping. Cassini is one
of very few greenfield nickel discoveries in the Kambalda district in recent years.

The commencement of stoping at Cassini is also a significant step in the operational ramp-up of Mincor’s
Kambalda Nickel Operations, with both mines (Cassini and Northern Operations) continuing to make steady
progress towards achieving full-scale production, forecast to accelerate over the second half of FY2023.

Mincor’s Managing Director, Gabrielle Iwanow, said:

“Firing the first stope from a brand-new operation is a tremendous milestone for the Company, marking the
culmination of significant exploration, development and production activities over several years. | would like to
recognise the entire team for realising this achievement. The commencement of stoping at Cassini is another
important step forward in our ramp-up towards full-scale production over the second half of the FY2023.”

Figure 1: Production drilling, 2005 Level (Cassini) Figure 2: Fired stope (2005 Level), noting massive nickel sulphides (LHS wall)
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Figure 3: Stope ore, Cassini ROM

- ENDS -
Approved by:
Board of Mincor Resources NL
For further details, please contact:
Kurt Walker Media Inquiries:
GM Corporate Development Nicholas Read
Mincor Resources NL Read Corporate
Email: k.walker@mincor.com.au Tel: (08) 9388 1474

Tel: (08) 9476 7200

Summary Information

The following disclaimer applies to this announcement and any information contained in it (the Information). The Information in this
announcement is of general background and does not purport to be complete. It should be read in conjunction with Mincor’s other
periodic and continuous disclosure announcements lodged with ASX Limited, which are available at www.asx.com.au. You are advised to
read this disclaimer carefully before reading or making any other use of this announcement or any Information contained in this
announcement. In accepting this announcement, you agree to be bound by the following terms and conditions including any
modifications to them.

Forward Looking Statements

This announcement may include forward-looking statements. These forward-looking statements are based on Mincor’s expectations and
beliefs concerning future events. Forward looking statements are necessarily subject to risks, uncertainties and other factors, many of
which are outside the control of Mincor, which could cause actual results to differ materially from such statements. Mincor makes no
undertaking to subsequently update or revise the forward-looking statements made in this announcement, to reflect the circumstances
or events after the date of this announcement.
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