ASX Announcement SATURN METAL9

30 November 2022

DESPATCH OF OFFER DOCUMENT

Saturn Metals Limited ASX:STN (“Saturn” or the “Company”) refers to its announcement on 22
November 2022 in relation to an equity raising via a pro-rata non-renounceable rights issue (Offer)
and advises that the Offer Document has been despatched to eligible shareholders today, together
with a personalised entitlement and acceptance form.

Eligible shareholders can also visit Saturn’s offer website at https://events.miragle.com/stn-offer to
access a copy of the Offer Document and their personalised entittement and acceptance form.

Timetable

The indicative timetable for the Offer is as follows:

Event Date

Record Date for the Offer 257'.\1000\/;:%?/:/;322
Dispatch of Offer Document and Acceptance Form 30 November 2022
Opening Date of Offer 30 ,\gl_o(;/(()a;nbirvig'zrz at
Last day to extend the Closing Date 6 December 2022
Closing Date of Offer 9 D;(C)gme/:\fvoszf at
Shares quoted on a deferred settlement basis 12 December 2022
Notification of shortfall (if any) under the Offer 15 December 2022
Issue of New Shares 16 December 2022
Commencement of trading of New Shares on ASX 19 December 2022
Despatch of New Shares holding statements 19 December 2022
Issue and allotment of any Shares under the Shortfall By 9 March 2023

Note: The dates set out in this table are subject to change and are indicative only. The Company reserves the right to alter this
timetable at any time, subject to the Corporations Act and the Listing Rules, without notice.

This announcement has been approved for release by the Saturn Metals Limited Board of
Directors.

For further information please contact:

lan Bamborough Natasha Santi

Managing Director Company Secretary

Saturn Metals Limited Saturn Metals Limited

+61 (0)8 6234 1114 nsanti@saturnmetals.com.au
info@saturnmetals.com.au +61 (0)8 6243 1114

Not an offer in the United States

This announcement has been prepared for publication in Australia and may not be released to US wire services or
distributed in the United States. This announcement does not constitute an offer to sell, or a solicitation of an offer
to buy, securities in the United States or any other jurisdiction. Any securities described in this announcement have
not been, and will not be, registered under the US Securities Act of 1933 and may not be offered or sold in the
United States except in transactions exempt from, or not subject to, the registration requirements of the US
Securities Act and applicable US state securities laws.

Saturn Metals Limited 9 Havelock Street, West Perth WA 6005 www.saturnmetals.com.au
ABN: 43 619 488 498 ASX: STN info@saturnmetals.com.au



Appendix 1:

Apollo Hill (29.15°S and 121.68°E) is located approximately 60km south-east of Leonora in the
heart of WA'’s goldfields region (Figure 1). The deposit and the Apollo Hill project are 100%
owned by Saturn and are surrounded by good infrastructure and several significant gold
deposits. The Apollo Hill Project has the potential to become a large tonnage, simple
metallurgy, low strip open pit mining operation.

200 000mE / 500 000mE
z } @3, Darlot \ P, "N
£ > ' Red 5 Limited .
=8l Waroonga & - Rinskitle ' - Location
L3 (Gold Fields) \ e
o, I 4,
\—3 Thunderbox o
Northern Star) N
i =
I’ A
‘‘‘‘‘‘ L
LEONORA WILUNA R 9
BELTy 44Moz AU W
P {) i
v/ =
King of the Hllls ;} Mt Morgans Y ‘\ ? /2 Granny Smith
(Red 5 Limited) . (Dacian) ,; ¥ (Gold Fields)
Gwalia -eonoras==r AT ; »3 Sunrise Dam
(St Barbara) & ) llab ;
W, )
Genesis Minerals {' ('GgldaFi;ds) . 15
(Ulysses) R : S|
APOLLO HII.I.
PROJECT
T .
s %\ (3] Deep South
5,}, % 3Y (Northern star)
Menzies'J \ Y :
R) Porphyry
(Northern Star) \
oy O
g "\ -*
‘ - RET S Dam
N \ (Northern Star)
50km _ p \ -
MGA Zone 51 N . — (€
‘ LY .
= 2 Kanowna Belle
é (Northern Star) |
% "3 Fimiston Super Pit
(Northern Star) 2
SATURN METALS D)) o perth s EN :1 X -
"‘..' \ To Norseman | | 2

Figure 1 — Apollo Hill location, Saturn Metals’ tenements and surrounding gold deposits, gold endowment
and infrastructure.
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In addition, Saturn has a second quality gold exploration project in Australia. The Company
has an option to earn an 85% joint venture interest in the West Wyalong Project (Figure 2),
which represents a high-grade vein opportunity on the highly gold prospective Gilmore suture
within the famous Lachlan Fold belt of NSW.
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Figure 2 — Regional setting and location of the West Wyalong Gold Project in relation to other gold projects
in New South Wales and Victoria (map taken from Saturn ASX announcement on 28 April 2020 where full
references are provided)
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