
OM HOLDINGS LIMITED  
(ARBN 081 028 337) 

(Malaysian Registration No. 202002000012 (995782-P)) 
Incorporated in Bermuda 

 

 
Singapore Office: 
10 Eunos Road 8, #09-03A   Malaysian Registered Office: 
Singapore Post Centre, Singapore 408600   Unit 30-01, Level 30, Tower A 
Tel: 65-6346 5515  Fax: 65-6342 2242   Vertical Business Suite Avenue 3 
Email address: om@ommaterials.com   Bangsar South, No.8, Jalan Kerinchi 
Website: www.omholdingsltd.com   59200 Kuala Lumpur, Malaysia 

ASX Code: OMH | Bursa Code: OMH (5298) 

 

1 

No. of Pages Lodged: 1 
 

06 December 2022 
 

ASX Market Announcements  
ASX Limited  
4th Floor 
20 Bridge Street 
SYDNEY NSW 2000 
 

Dear Sir/Madam 
 
 

COMPLETION OF THE ACQUISITION OF THE REMAINING 25% INTEREST IN KEY MALAYSIAN 
OPERATING SUBSIDIARIES, OM SARAWAK AND OM SAMALAJU FOR USD 120 MILLION 

 
 

The Board of OM Holdings Limited (ASX:OMH | BURSA:OMH-5298) (“OMH”) is pleased to advise that 

its 100% owned subsidiary, OM Materials (S) Pte Ltd (“OMS”) has completed the acquisition of the 

remaining 25% interest in OM Materials (Sarawak) Sdn Bhd (“OM Sarawak”) and OM Materials 

(Samalaju) Sdn Bhd (“OM Samalaju”) (the “Acquisition”).  

 

OMS entered into a conditional share purchase agreement with Samalaju Industries Sdn Bhd, a wholly 

owned subsidiary of Cahya Mata Sarawak (“CMS”) in June 2022, with all conditions precedent satisfied 

on 15 September 2022. The acquisition was funded through a combination of existing cash reserves, 

private bond issuances and operating cash flows for a total cash consideration of United States Dollar 

120 million less the aggregate amount of Shareholders’ Loans (refer to previous ASX announcements 

dated 5 May 2022, 31 May 2022, 14 June 2022, 15 September 2022 and 25 November 2022).  

 

Commenting on the completion of the Acquisition, Mr Low Ngee Tong, Executive Chairman and Chief 

Executive Officer of OMH said “This transaction marks a key milestone in our journey and is an important 

part of the company’s strategy to continue re-investing in the Sarawak smelter plant, and will allow us to 

be more agile and decisive in our growth plans. We thank CMS for their past contributions as partners in 

this project during its development.” 

 

OMH now owns 100% of the equity interest in both OM Sarawak and OM Samalaju through OMS.  

 

Yours faithfully 

OM HOLDINGS LIMITED 

 

Heng Siow Kwee/Julie Wolseley 

Joint Company Secretary 

 

 
Further enquiries please contact: 
Ms Jenny Voon | Ms Ng Ruiqi 
T: +65 6346 5515 
E: investor.relations@ommaterials.com 

 

This ASX announcement was authorised for release by the Board of OM Holdings Limited. 
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