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9 December 2022 

Investor Webinar - Presentation 
 

As advised on 5 December 2022, Managing Director of Calidus Resources Limited (ASX: 
CAI), Mr Dave Reeves, will provide an update on progress at its Warrawoona Gold Project 
and the nearby Blue Spec Project at an Investor Webinar today at 10:00am AWST. 
 
The Investor Webinar can be accessed by clicking on the link below: 
 
 Calidus Resources Investor Webinar 
 
The presentation associated with this event is attached and is also available on the 
Company’s website: 
 
 www.calidus.com.au  
 
This announcement has been authorised by the Managing Director. 
 
 
For further information please contact: 

Dave Reeves 
Managing Director 
 

info@calidus.com.au 
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DISCLAIMER

DISCLAIMER

This presentation does not constitute investment advice. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares in any 
jurisdiction. This presentation does not take into account any person's particular investment objectives, financial resources or other relevant circumstances and the opinions and recommendations in this presentation are not intended 
to represent recommendations of particular investments to particular persons. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, Calidus Resources Limited (the Company or Calidus) does not make any representation or warranty, express or implied, as to the accuracy or completeness of any information, statements, 
opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted.

This presentation includes forward looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Calidus. These risks, uncertainties and 
assumptions include commodity prices, currency fluctuations, economic and financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project 
delay or advancement, approvals and cost estimates. Actual values, results or events may be materially different to those expressed or implied in this presentation. Given these uncertainties, readers are cautioned not to place reliance 
on forward looking statements. Any forward looking statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable law and the ASX Listing Rules, Calidus does 
not undertake any obligation to update or revise any information or any of the forward looking statements in this presentation or any changes in events, conditions or circumstances on which any such forward looking statement is 
based.

COMPLIANCE STATEMENT - WARRAWOONA GOLD PROJECT

The information in this presentation that relates to Exploration Results, Mineral Resources, Ore Reserves and Production Targets (and the forecast financial information derived from the production targets) at the Warrawoona Gold 
Project has been previously released to the ASX on 29 September 2020 and 21 September 2022 . The Company confirms it is not aware of any new information that materially affects the announcement and that all material assumptions 
underpinning the Exploration Results, Mineral Resources, Mineral Ore Reserves and Production Targets (and the forecast financial information derived from the production targets) continue to apply and have not materially changed

COMPLIANCE STATEMENT-BLUE SPEC GOLD / ANTIMONY PROJECT

The information in this presentation that relates to Exploration Results and Mineral Resources at the Blue Spec Gold / Antimony Project  has been previously released to the ASX on 2 October 2020. Further exploration results reported 
in this presentation were announced on 8 November 2021, 2 June 2022 and 29 September 2022. The Company confirms it is not aware of any new information that materially affects the announcements and that all material 
assumptions underpinning the Exploration Results and Mineral Resources continue to apply and have not materially changed.

COMPLIANCE STATEMENT- PIRRA LITHIUM

The information in this presentation that relates to Exploration Results at the Spear Hill Project have been previously released to the ASX on 8 March 2022 and 11 May 2022. The Company confirms it is not aware of any new information 
that materially affects the announcements.

Demerger – The potential demerger of Pirra Lithium remains subject to various conditions, including entry into a formal demerger agreement, tax and regulatory requirements and shareholder approval. 
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DILUTION MAINTAINED AT 10% IN NOVEMBER

ASSAYED FEED HEAD GRADE TO MILL
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ADDITIONAL SUPPLY WORKS UNDERWAY

WATER – GOVERNS MILL THROUGHPUT 

• Milled 164kt in November (2mtpa)
• Target is 200kt in January 2023 (2.4mtpa)

WATER BORE RIG ON SITE DRILLING BORES

W1 W2 W3 W4 W1 W2 W3 W4
THICKENER  PROJECT - 24TPH INCREASE

Design and Engineering 

Implement Temporary Solution
Implement Final Solution

REGIONAL BOREFIELDS - 36TPH INCREASE
Water Bore drill Rig mobilised 

Additional Bore Construction
OPEN PIT DEWATERING - ADDITIONAL WATER SOURCE

Construct additional ex-pit dewatering bore
Pit Intersects Water table - inpit dewatering

DEC JAN
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MILL PROVEN CAPABILITY OF 2.4MTPA
SMALL 40MM RAIN EVENT IS CURRENTLY ALLOWING MILL TO RUN AT NAMEPLATE
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NEW MINE PLAN BEING IMPLEMENTED 

MINING

• Ongoing challenges with labour and availabilities 
• Targeting a reduced but sustainable 450,000 BCM per month 

reduced from 550,000 BCM
• Even’s out strip ratio over life of mine
• Reduces monthly costs by approx. $1m from budget
• Allows labour and inflation pressures to normalise
• November BCM movement – 438,000 BCM



EXCEPTIONAL FIRST ASSAYS RECIEVED

BLUE SPEC WEST DRILLING

• 41m @ 2.37 g/t Au from 32m in 22GORC009, including:
o 5m @ 3.4 g/t Au from 37m and
o 9m @ 3.43 g/t Au from 62m



POTENTIAL LARGE SYSTEM

MULTIPLE ZONES OF ALTERATION
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