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Canbelego Drilling Update 
 

Helix Resources Limited (ASX: HLX) (“Helix” or “the Company”) wishes to provide an update on the current 
diamond drilling campaign at the Company’s Canbelego Joint Venture (JV) Project located in the Cobar region of 
NSW. 

Drillholes CANDD015A and CANDD016A are testing large scale downhole electromagnetic (DHEM) conductive 
targets prospective for high-grade copper mineralisation at the Canbelego Main Lode project (refer ASX reports 
29 November & 7 December 2022).  

The Company has been testing these targets with ‘daughter’ holes utilising two rigs. One of the rigs has suffered a 
mechanical malfunction drilling hole CANDD016A, with the rig being mobilised to the nearby town of Dubbo for 
repair.  It is not expected back on site until the resumption of drilling in January 2023. The hole was at 522.7 
metres (m), approximately 80m off the interpreted target position. 

The Company has proactively shifted its focus to hole CANDD015A, which is now operating on a double-shift 
basis. CANDD015A is currently at 355m and approximately 260m to the target zone. Subject to no further delays, 
from either weather events or mechanical issues, the Company intends to complete this drill hole prior to the 
Christmas shutdown period. Work is planned to resume on site on the 9 January 2023. 
 
The Company looks forward to providing further updates.  

 

This ASX release was authorised by the Board of Directors of Helix Resources Ltd. 

ABN: 27 009 138 738 
ASX: HLX 
 
Contact Details: 
Helix Resources Limited 
78 Churchill Avenue, 
SUBIACO, WA, 6008 
 
PO Box 8137 
Subiaco, WA, 6008 
 
Email: helix@helixresources.com.au 
Web: www.helixresources.com.au 
Tel: +61 (0)8 9321 2644 

Board of Directors: 
Peter Lester Non-Executive Chairman 
Kylie Prendergast Non-Executive Director 
Mike Rosenstreich Managing Director 
 
Company Secretary 
Ben Donovan 
 
Investor Contact: 
Mike Rosenstreich 
Tel: +61 (0)8 9321 2644 
Email: helix@helixresources.com.au 
 

Media Contact: 
David Tasker  
Chapter One Advisers 
Email: dtasker@chapteroneadvisors.com.au  
Tel:  0433 112 936 

 

BOARD & MANAGEMENT 

Non-Executive Chairman 
Peter Lester 

Non-Executive Director 
Kyle Prendergast 

Managing Director 
Mike Rosenstreich 

 
HLX 

CAPITAL STRUCTURE 

Shares on Issue 
2,323M 

Market Cap 
16.3M 

Share Price 
$0.007 

CONTACT US 

helix@helixresources.com.au 

78 Churchill Avenue 

Subiaco WA 6008 

helixresources.com.au 
ASX:HLX 

https://www.linkedin.com/company/71996060/
https://twitter.com/helixresources
https://url.avanan.click/v2/___mailto:helix@helixresources.com.au___.YXAzOmhseDM2NTphOm86N2JmYWNkNmNjMTczY2QzMjljZDk3MmFhODE5MTNlYzA6NjowNGI2OjIyMmY2MjE3YTJiM2E4YzI5Mzk1MWJhMjRiODE5ODkyZGFlYTdlMDMyZDBlOTMzYTcwNmQ5ZjYwZTU3NmNhNTM6cDpU
https://url.avanan.click/v2/___http:/www.helixresources.com.au___.YXAzOmhseDM2NTphOm86N2JmYWNkNmNjMTczY2QzMjljZDk3MmFhODE5MTNlYzA6NjpmZWI1Ojg3OTE3ZDI0Y2Q0YTYxNGEyNTA0NmYxNjQyZDNlYzg2ZDM2MDIyNDY5ODhkY2MzMGNjZjI5NDM2MGRkY2U3Yjg6cDpU
https://url.avanan.click/v2/___mailto:helix@helixresources.com.au___.YXAzOmhseDM2NTphOm86N2JmYWNkNmNjMTczY2QzMjljZDk3MmFhODE5MTNlYzA6NjowNGI2OjIyMmY2MjE3YTJiM2E4YzI5Mzk1MWJhMjRiODE5ODkyZGFlYTdlMDMyZDBlOTMzYTcwNmQ5ZjYwZTU3NmNhNTM6cDpU
https://url.avanan.click/v2/___mailto:dtasker@chapteroneadvisors.com.au___.YXAzOmhseDM2NTphOm86N2JmYWNkNmNjMTczY2QzMjljZDk3MmFhODE5MTNlYzA6Njo2ZTk2OjNjNGRiMjdkOTcxNTZlYjFhZjdiNDQwY2VlNjczNWFhZTYwNTlkYzdhNjQxMmRjZjJmNzEwMzc4M2Y1ZGUxMzc6cDpU

