UM LED BATTERY MINERALS

AND TEC‘NOLOGY COM PANY
Investor Prfentatlon O“
DECEMBER 2022 : . - /‘

- | >e o

ASX:LLI



DISCLAIMER @ 4 LOYAL LITHIUM

The material in this presentation has been prepared by Loyal Lithium Ltd (“Loyal Lithium”) and is general background information about Loyal Lithium'’s
activities current as at the date of this presentation. This information is given in summary form and does not purport to be complete. Information in
this presentation, including forecast financial information, should not be considered as advice or a recommendation to investors or potential
investors in relation to holding, purchasing or selling securities or other financial products or instruments and does not take into account your
particular investment objectives, financial situation or needs.

Before acting on any information you should consider the appropriateness of the information having regard to these matters, any relevant offer
document and in particular, you should seek independent financial advice. All securities and financial product or instrument transactions involve
risks, which include (omong others) the risk of adverse or unanticipated market, financial or political developments and, in international transactions,
currency risk.

This presentation may contain forward looking statements including statements regarding our intent, belief or current expectations with respect to
Loyal Lithium Gold’s businesses and operations, market conditions, results of operations and financial condition, capital adequacy, specific provisions
and risk management practices. Readers are cautioned not to place undue reliance on these forward-looking statements. Loyal Lithium does not
undertake any obligation to publicly release the result of any revisions to these forward-looking statements to reflect events or circumstances after
the date hereof to reflect the occurrence of unanticipated events. While due care has been used in the preparation of forecast information, actual
results may vary in a materially positive or negative manner. Forecasts and hypothetical examples are subject to uncertainty and contingencies
outside Loyal Lithium’s control. Past performance is not a reliable indication of future performance.

The information in this report that relates to Exploration Results is based on information either compiled or reviewed by Mr Darren Allingham FAIG who
is an employee of Loyal Lithium Limited. Mr Allingham is a Fellow of the Australian Institute of Geoscientists and has sufficient experience of relevance
to the styles of mineralisation and types of deposits under consideration, and to the activities undertaken, to qualify as a Competent Person as
defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Minerals Resources and
Ore Reserves. Mr Allingham consents to the inclusion in this report of the matters based on information in the form and context in which it appears.

This presentation has been approved by the Board of Loyal Lithium Ltd.



MEET OUR CEO § o LOYAL LITHIUM

Highly experienced lithium and development professional

( Over 20 years' experience in the
resources sector having held senior
Fortescue positions at Australia’s leading
w

resources companies including
Piloara Minerals, FMG, Rio Tinto & BHP

‘ PI I bu ru Former Project Director of Pilbara

Minerals (ASX: PLS) flagship

M | ne ru IS Pilgangoora Lithium Project

\V



LITHIUM IS CHANGING THE
WAY WE TALK, DRIVE & LIVE
THIS IS JUST THE BEGINNING







OUR JOURNEY @ 4 LOYAL LITHIUM

Q3 ‘2] Q4 ‘2] Q122 Q322 Q4 ‘22
INCEPTION w m SCOTTY Li BRISK Li TRIESTELi |  FUTURE
ASX:MMG float  Drilling at VMS potential Scotty Lithium Brisk Lithium Trieste
» 6th July 2021 Monger North discovered at Nevada USA Quebec Canada Lithium
« $0.20 IPO Intercepts up Monger South 78.1Km?2 Brine & 98.5Km?2 Hard Quebec Canada
« $5M Cash to190.06 g/t Au Sediment Rock prospect 251Km?2 Hard
* $0.6M EV prospects Rock prospect

“Since our IPO in July 2021, we have continued to achieve milestones with the acquisition of
three highly prospective North American lithium assets defining our future direction. We plan to
systematically advance these assets in parallel throughout 2023, creating value for our Loyal
Lithium shareholders along the journey.”

Adam Ritchie, Chief Executive Officer



CORPORATE SNAPSHOT 4 LOYAL LITHIUM

ASX - 15 DEC 2022 o om0

Shares on Issue 55.45m
. 060
Share Price $0.36
Market Cap $20m 050
Cash (Dec 22)! $7m
. 040
Debt Nil
Enterprise Value $13m 030
Top 20 52% |
020
NUGUDPRODRIOPPRprY: SNV VRSN . LJIL].AJA-.—‘LI_._

January February March Apeid May June dJuly August September  October November December

"The change of company name to Loyal Lithium is a critical milestone, as it signifies our
transition to a lithium-led battery minerals and technology company and our renewed focus
on the exploration and development of our North American lithium assets.

We look forward to beginning this new period as Loyal Lithium.”
Adam Ritchie, Chief Executive Officer

1- Unaudited



OUR LITHIUM ASSETS

IN TIER-1 NORTH AMERICAN
JURISDICTIONS

# 4 LOYAL LITHIUM



TRIESTE LITHIUM PROJECT
JAMES BAY LITHIUM DISTRICT
QUEBEC, CANADA




TRIESTE LITHIUM PROJECT

§ 4 LOYAL LITHIUM

ASX Announcement 20 October 2022

“Loyal Lithium triples land position
with the acquisition of the Trieste
Lithium Project in the James Bay
Lithium District, Quebec”

v Drilling Success Next-door - Winsome
Resources’ (ASX: WR1) Adina Project only 14km
east along strike

Trieste - 466 claims covering 251km?

39km contact zone in Trieste Greenstone Belt

123 pegmatite outcrop observations

D N NI NN

Anomalous lithium assay (180ppm)*

1.65% Li20 over 159m Laforse |
(TSXV:PMET)
Chisasiby La Grande 4
a = Radisson LaGrande 3 ®
L.a Grande | Mirage Outfitters
Cancet Adina
Wemind. Exploration Target Up to 4.89% Li20 l -
o> 15-25Mt @ 1-2% Li20 (ASX:WR1)
(Asx:wr1)
T TRIESTE
40.4Mt @ 1.4% LI20 LITHIUM PROJECT
(ASX: AKE) (Asx:Lu)

* Historical lithium assay via 2019 Geological Survey of Canada (GSC)
Sample Id: 2014059299; ICP 4-acid digest

JAMES BAY LITHIUM DISTRICT

Corvette

Rose
34.2Mt @ 0.9% Li20
(TSXV.CRE)

° \Oomm</

OLomam

Whabouchi ]

55.7Mt @ 1.4% Li20
(TSE:NMX)

Lithium Projects

O Advwrced
K Lty Somge
Moblan | B el
10.7Mt @ L4% Li20 -
10

(ASX:SYA)

sumocO[




TRIESTE LITHIUM PROJECT g LOYAL LITHIUM

DRILLING SUCCESS NEXT DOOR
ALL EYES ON THE TRIESTE GREENSTONE BELT

Winsomes' Adina Project is 14km East of Loyal Lithium's’ Trieste Project
« 31 Sept 22: Rock chips returning high grade lithium assay results' of up to 4.89% Li,O
« 28 Oct 22: 160m of pegmaitite collectively intercepted?

ADINA
o=

1 - Refer to 31 Sept 2022 - Winsome Resources Limited ASX Announcement entitled Exceptional High Grade Lithium Assays from Adina.
2 - Refer to 28 Oct 2022 - Winsome Resources Limited ASX Announcement Significant Pegmatite Intercept at Adina from Early Drilling.
1



TRIESTE LITHIUM PROJECT § 4 LOYAL LITHIUM

Testing of Pegmatites in a

Historical Data obtained whilst targeting Historical Drill Core

?thfr mlnerolstgnoEll\rAﬂetc(;lsl,:P « Pegmatites were observed in all 13 historical
cromagnetic, B an SUrveys drill core logs and photos with a combined

* /67In-situ outerop sqmples total of 274m of pegmatites intercepted
« 316 transported glacial till samples . Coret " 5 ocated and will b
+ 13 diamond drill holes (2195m) ore trays have been focated and Wit be

prepared for geochemical sampling

e Satellite Data Field Mapping Exercise °
« LLI plans to engage Geospatial Intelligence A spring [ summer 2023 field mapping

Pty Ltd to utilise high resolution historical program will be formulated

satellite data multi/hyper-spectrally to - Targets and transit routes will be ranked

characterise/identify outcrops and

) ) . ) and mapped in order of prospectivity
correlate with historical logging data

« In-country geological partners, Dahrouge
Geological Consulting, will be engaged to
perform the field work programs

12



TRIESTE LITHIUM PROJECT § 4 LOYAL LITHIUM

Encouraging Insights

A A
+ 123 pegmatite outcrop observations exist = Target 1
at the Trieste Lithium Project
o ® 0., e —— e
« Multiple exploration targets identified Target2 A o, Target5
%
« Target I: The pegmatite outcrop
observations at the anomalous historical
lithium assay (180ppm) site have the 3
same classification as those identified at
Winsome Resource’s (ASX: WR1) Adina = -
PrOJeCt Legend e ; . TP " kilometers
¢ Pegmatites & ’ T o OO
A Pegmatites N °
- Adina Type --‘};,Tafget 7 o - R
. ¢ Tourmali bt
- . D(:illjl H:le:e g o ,\ 0’.5:;_., -Pe o
O Loyal Claims & R Target 6
|

13



TRIESTE LITHIUM PROJECT g LOYAL LITHIUM

TESTING OF PEGMATITES FOUND IN
HISTORICAL DRILL CORE INSIGHTS

« Trieste has never been explored for lithium

« Historical drilling targeted gold / base metal
sulphide conductors identified by EM and IP
surveys

+ Pegmatites were observed in all 13 historical drill
core logs and photos with a combined total of

274m of peg matites interce pted Image 2 - Historical core hole TR-15-005 Trays B13 to B15 with pegmatite interval.

- 4&’ Y“i}«"ﬁ«t""‘\"&.m AW YT

| e

1G5 AR T
T e

8 -

Image 1 - Historical core hole OSK-TR-17-011, Trays B37-40 with pegmatite interval Image 3 - Historical core hole TR-15-005 Trays B16 to B19 with pegmatite interval.

14



BRISK LITHIUM PROJECT e
JAMES BAY LITHIUM DISTRICT ' iyl
QUEBEC, CANADA

15



BRISK LITHIUM PROJECT

Six prospects over 98.5km? host to
several known pegmatite outcrops

v" Hard Rock Capital

(of North America)

v In-Country Geo Partner
(DG Resource Monagement)

v Downstream Battery Corridor
(demand at doorstep)

Quebec Canada

§ 4 LOYAL LITHIUM

|

JAMES BAY LITHIUM DISTRICT
Corvette Lofore |
1.65% Li20 over 159m 2 e
(TSXV:PMET)
Chisasibs La Grande 4
a = .R"d'sson La Grande 3 * a
L.a e 4 Mirage Outfitters
& Corvette
-
‘_ - - Q Adina
Cancet
BRISK
Wemindy Exploration Target
=} LITHIUM PROJECT 15-25Mt @ 1-2% Li20
(Asx:LL) (ASX:WR1)
James Bay Adina
40.4Mt @ 1L4% LI2O0 Up to 4.89% Li20
(ASX: AKE) = (Asx:wr1)
Eastrmain 34.2mt @ 0.9% L20
© James Bay (TSXV.CRE)
OLemam
Whabouchi
55 7Mt @ 1.4% Li20
(TS[ ~MX) Lithium Projecss
Sirmoc<> Moblan B Satiim Pugen
10.7Mt @ L4% LI20 fmad
(Asx:sya)

16



BRISK LITHIUM PROJECT 4 LOYAL LITHIUM
SIX PROSPECTS — 98.5km?

 Brisk Lithium Project is located due west of Winsome Resources’ Cancet Project, on trend with Cancet
and Corvette.

« Located within close proximity to the La Grande Complex (hydroelectric) and associated infrastructure,
including the all-weather Trans-Taiga road.

0 Kilometres 25

17



BRISK LITHIUM PROJECT g LOYAL LITHIUM

INAUGRUAL EXPLORATION PROGRAM

One day was assigned to each of the 6 areas to .
traverse the initially identified targets on foot, collect | ‘
rock chips (every ~Ilkm) and conduct a high-level

geological assessment

Highlights

« More pegmatite outcrops than originally
anticipated at Area 1

« Areal & Area 2 considered prospective for lithium,
with further field work recommended

« Multiple samples containing highly fractionated

pegmatites with indicator mineralogy (anomalous
Lithium, Tantalum, Niobium, Beryllium and Bismuth)

18



BRISK LITHIUM PROJECT
2023 WORK PLAN DETERMINED

Complete field mapping in Areas 1,2 & 3

- Conduct field mapping programs on the
southeast of Area 1 and prospective
portions of Areas 2 and Area 3 that were not
covered in the 6-day inaugural field
program

Ared 1 additional detailed field traverses

» With the support of the inaugural field
program geochemical results, additional
traverses will be planned for the most
prospective pegmatites

4 LOYAL LITHIUM

19



@4 LOYAL LITHIUM

SCOTTY LITHIUM PROJECT
NEVADA, USA




NEVADA LITHIUM IS ALIVE et Liium roject ]_

t (ASX:JRL)
!
- Surrounded by multiple brine and sediment [ =
projects with significant market caps including:
- loneer’s Rhoylite Ridge Lithium-Boron Project
. - . T NEVADA
- Albermarle’s Silver Peak Lithium Project .
. . - o - ‘ IReno' Tesla Gigafactory
+ Adjacent to Bonnie Claire Lithium Project with a
18.4Mt of LCE resource from 9 drill holes ‘\
. . 0 . . . Clayton Valle
« President Biden's Inflation Reduction Act [ fperpdni ] ki p,‘;,-ﬁlt ]
PN NYSE:ALB
- Enforces a minimum level of locally sourced ASCAC)
raw materials from USA* \'* 1 SCOTTY
Rhoyiite Ridoe UTHIU&; PROJECT
[ Lithium-Boron Project (A X:LU)
(ASX:INR)

Bonnie Claire Lithium Project
3.48t @ 1,013ppm Li Las \‘eqas
for 18.4Mt of LCE
(TSXVICM 50%)
(CSENVLH 50%)

perts Big Sandy Lithium Project
100 ke (Asx:AZL)

\ 21

(*) see Appendix for details on Inflation Reduction Act.



SCOTTY LITHIUM PROJECT [ E RIS B -

® 1651 227
O 12140 165

EXPLORATION WORK ADVANCING RS ERE R0 R : meo

v' Extensive soils program completed i
o 540ppm peak Lithium' recorded

v In-Country geological partner engaged
o Dahrouge Geological Consulting

v' Drilling program optimised
o Via historical data and 3D basin model

v Regulator drilling approvals submitted
o August 2022

v' Drilling Environmental survey completed
o Report Submitted

v' MT geophysics survey commenced
o Completion late December 2022

v" Drill contractors short listed
o Start date anticipated within Q1 2023




SCOTTY LITHIUM PROJECT
SEDIMENTS ARE IN PLAN

LITHIUM RESOURCE TYPES - APPLES FOR APPLES (%LI)*
HARD ROCK %Li,0

Retned LOH
16.5%0

%Li

L4 poen

18.4%
e e

206.5%
e po

28%
Ty
10%

0 4%
ey

BRINE

Refined L.00,
18. 4%

o mmpeel woas,

SEDIMENT

Refined LL.CO,
1846501

on riageted crods

ol e Con & pumgied W

Faao e prace
CLolCet ¥ VDS ead
over Siting factors: k1
g W werm e . g
TE AT« ety

i E1ve Besdurce X
l_vno‘wuo 1%L 1

__ of hawd rock

30.0%

£56 benvd i foecing
winery = cossder

12 O%

—— aon

Ve rA gnd
i | 1 O%

(*) See Appendix for Lithium Resource Types - Takeaways

* Mt Fock Rescurce
O.40%0U 10 0.5%L)

§ 4 LOYAL LITHIUM

@ 4 LOYAL LITHIUM

Bonnie Claire
Mineral Resource
Estimate

"Bonnie Claire appears
to be a new type of
deposit that has lithium
compounds like lithium
carbonate and lithium
salts deposited within
the fine grain clay, silt,
and sand pore space.
Although most of the
sediment hosted lithium
in the literature occurs in
clays, it does not at
Bonnie Claire.”

Page 30 - Mineral Resource Estimate Technical Report:

Bonnie Claire Lithium Project (October 30, 2018). Global
Resource Engineering 23



SCOTTY LITHIUM PROJECT

« Strong lithium-boron results reported 4km east of LLI's
Scotty Target 2 on the Bonnie Claire Project
o 0.59'assays to a maximum of 5,570ppm Lithium
and >10,000ppm Boron?.

« Scotty Target 2 soils also shows anomalous lithium-
lboron assays results.

s Be 6 & & Seils Lithium ppm |
8 ivse & o ® 227 1o 540
el A TENGS e ® 16510227 : \
S 1210 165 | [
R, T R ° 78to121 [ |
® © ¢ o e 2w 78
c ® o ®© o e = |
e« 0 \ ®
o o e O o S * - 3
® o 4 \
° @ o o a > "
[a] ) ) el
[} o ® & o a
® o
] @ ° a °
] o o
[} ] o ] @ a@
@ a (-]
@ o aQ ]
e o @
o ° [} Q
LEGEND H o o
Grid UTM_Z11_Neh WGSE4 b a o)
— BC Reacurce Ouone { ° o
0 L1 Seoay Claims Cusiow ) >
4 lconic 2022 Dell Holes 0 ’ ' ¢ o
@ feonic oldiv Delll Holea [ ™ ay " —
Kdometers o a

§ 4 LOYAL LITHIUM

TARGET 2 SOIL ASSAY RESULTS

LITHIUM BORON
Samples Samples Max Li bom Area >165ppm Max B bbm
>200ppm Li >264ppm Li PP Li (km?) PP
99 61 448 10.0 3,360
o B5e o & & .:uf;;; So:}ls::zwn ppm .
to 3, \
B S T < @ 440t 900
2. FHe - O 260t 440 ‘ {
AR e feros G @ 130w 260 '
=] O o o ® 20w 130
®e O o o o - |
o a [e] ¢ \ ®
S B Y EST B -~ *
e e o 4 \
@ 0 8, 0 e [ > ‘
° °
o o O o Q L o
e o
(o] o o o aQ L
(o} o L]
o Q [e] Q o Q
o o aQ
o ©O @& O
" 6 & O
a c e e o
LEGEND i ol o
Grid UTM_Z11_Neh WGS84 b [} O
— BC Rescurce Ouono i ® o
0 LLr Seoay Claims Cusvos | s
4 iconic 2022 Dell Holes 0 ' ® © O
@ foonic alder Dell Holea I —— o)
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2023 STRATEGIC BUSINESS PLAN g LOYAL LITHIUM
A THREE PRONGED APPROACH

1. Transition
We are transitioning to a lithium led battery minerals and technology company
Invest - Divest - Rebrand

2. Educate
We believe the lithium supply chain is sub optimal
and we plan to educate investors on a better way
History - Options - Trends

3. Create Value
We will provide unigue value propositions to
our partners and shareholders
Find - Define - Mine - Refine

THE FUNDAMENTALS THAT UNDERPIN OUR STRATEGY

People/Partners: Build a team of industry Process: For each asset consider, in advance, Technology: The lithium industry must adopt

professionals and like-minded partners to the appropriate development phases with emerging technology to satisfy demands
achieve objectives respect to ESG trends and supply chain and compete long term

25



IN COUNTRY GEOLOGICAL PARTNERS

. P
Brisk Are?‘lft.{.: .;"'.?"f"f‘"

<
., > 1B

DG Resource Management are geological project generators with a unique
perspective on mineral exploration that has resulted in numerous grass roots
discoveries across multiple commodities, including lithium, REE’s, uranium and

specialty metals.

DG Resource Management identified, acquired and vended the potentially world-
class Corvette Lithium Project for Patriot Battery Metals.

The Brisk Lithium Project was generated using similar methods which led to the
identification of the Corvette Project.




LITHIUM EXPLORATION 4 LOYAL LITHIUM
NEWSFLOW AHEAD

Q12023 Q2 2023 Q3 2023 ONGOING

Corporate Activity
+ Value via Strategic Business Plan

Trieste Lithium Project (Canada)
» Historical Data Review

. Testing of Pegmatites in Historical Core (NN

+ Satellite Data D D

 Field Mapping Exercise o
Brisk Lithium Project (Canada)

- Targeted Field Mapping C

Scotty Lithium Project (USA)
* MT Survey Results c

« Maiden Drilling Program

* Geological & Metallurgical Test Work D

27




CONTACT

Adam Ritchie

@ g LOYAL LITHIUM  chist xceutive ofcer

aritchie@loyallithium.com

Jane Morgqn

J I\/] M Investor & Media Relations
jm@gonemorgonmcmcigement.com.au

JANE MORGAN MANAGEMENT +0] 0)405 555 618

ASX:LLI

loyallithium.com




APPENDIX

FAVOURABLE HOST ROCK CONDITIONS

The Archean Age 2640-2660Ma

The Creation of Pegmatites

Brisk has 2687/2690Ma host rocks. The intrusions
where pegmatites are derived take 10s Ma to solidify
allowing enough time for incompatible elements, like
Lithium, to concentrate and migrate into intrusions.

Tectonic Intrusions
Pegmatites flow into the gaps

Brisk has many occurrences of complex multiple
intrusions which could support the concentration of
incompatible elements like Lithium. Pegmatites form
late in tectonic history and exploit pre-existing
structures i.e they get squeezed into cracks over time.

200 6

300 9

400 12

MPa km

4 LOYAL LITHIUM

miarolitic =

Li-Cs-Ta =p

“=—petalite

“=spodumene

pegmatite
“-segregations

29



APPENDIX § o LOYAL LITHIUM

The Inflation Reduction Act conditions the two-part credits on a certain percentage of materials

used in a vehicle’s batteries being extracted, processed, manufactured and/or assembled in the
US or in certain US-allied countries for example Australia & Canada.

« To qualify for the first $3,750 credit, a percentage of the value of applicable critical minerals contained in a
vehicle's batteries must e extracted or processed in the US or in a country with which the US has a free trade
agreement or must have been recycled in North America. Applicable percentages increase from 40 percent
prior to 2024, to 80 percent after 2026. Qualifying critical minerals include aluminium, cobalt, lithium, nickel, and
graphite, among others.

« To qualify for the second $3,750 credit, a certain percentage of the value of the battery components in an EV
must be manufactured or assembled in North America; applicable percentages increase from 50 percent prior
to 2024 to 100 percent after 2028.

« Further, after calendar year 2024, a clean vehicle will not qualify for the tax credit if it contains any critical
minerals that were “extracted, processed, or recycled by a foreign entity of concern” — including companies
owned by, controlled by or subject to the jurisdiction of the government of the People’s Republic of China.

« After December 31, 2023, a vehicle may not qualify for the credit if any “components” contained in its battery are
“manufactured or assembled by a foreign entity of concern”.

Source - DLA PIPER: Inflation Reduction Act seeks to jumpstart electric vehicle market (19 August 2022)

30



APPENDIX

Apples for Apples ‘

Lithium resources are often
quoted with different metrics,

due to the differing in-situ forms:
* Brine = %Li or ppm

+ Sediment = %Li or ppm

* Hard Rock = %Li,0

%Li is 46% of the quoted %Li,0
(Lithium Oxide) .

Further consideration must be
give to the mining, concentration
and extraction technique. E.gQ.
strip ratio, ore dilution and

recoveries.

The 3 main lithium resource types
are created by magma formations
— directly or indirectly.

The level of magna exposure has
defined the resource type and in
turn the level of energy and
process complexity to extract the
lithium.

Regardless, all resource types have
very low in-situ grades (all below 1%
Li) and therefore require refining in
order to satisfy the market.

Each resource type has unique
mining and refining pros and cons

§ 4 LOYAL LITHIUM

Recent market trends puts all
resource types into play:

Demand is strong: Forecast to
continue.

Investment appetite is growing:
Large scale integrated projects
now palatable.

ESG Focus: Low energy processes,
low impact mining, reduced
logistics, waste management.

Geopolitical: Regional bias -
recently US legislation enforces o
minimum level of locally sourced
raow materials within the North
American US battery supply
chain.

31



APPENDIX § o LOYAL LITHIUM

Our aim is to capture as much value as possible without meddling with the evolving OEM
specifications (purity and cathode chemistry)

Al Ithivm minerals  converted into 2 relined Battery ready products ate governed
Al lithium resoweces concentsates have speciality chemical {quaiified) by the OEMS
have low in sity grades ~ low grades (LLCO WMo E {0.9. Ford, Tesla)
(Spodumers -0 9%LIN) (Spedumene 2 5%Li) LAOH 16, 5%L) for each specitic chemiatry
v v v v Vv
MINE CONCENTRATE EXTRACT PURIFY
LITHIUM
RESOURCE

Lithium is a technical mineral and the supply chain is S e v ot ade
L
unoptimised but evolving: i Eaieouling Somt (s 5 biiiriiion srodii

Curtent playyers, processos and economics must be considersd aganst « high concentration but lower purity level.
a Backdrop of history, £SO trends and emerging technology
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