
15 December 2022

The Manager
c*,bm,u„9 · „ „ , · , „ . - „ - , ': Office
ASX Limited
20 Bridge Street
Sydney NSW 2000

By electronic lodgement

Dear Sir/Madam

Lf, 1#Zil-,)
Rufrer ILP

80 Victoxia Street
London SWlE SJL

Fax +44 (0)20 7963 8175
www.nd#Br.co.uk

Re: Notice of ek•.se of interests of subet•*lial holder - Pol•rX I Jmi#*1

We enclose a notice of change of interesta of mibstantial holder in PolarX Limited. This notice is
given by Ruffer LLP.

Yours faithfully

Tony A[le•
liance Manager

CT, INVSTORS R rup:aim.Haq.....A..4:
**h Ili,Wid= InbeOC,OS,88

IN PEO 't.E '  '1  -  *   I *  S"lls;[.



804 0  1 2 10,)* 2001

iC-h-

KNIA,UN

Form 604

INS'" 1718

Notice of change of Interests of substantial holder

Pel,X LIWEM

181 615 783

hi Iup

ACWA N ....)

...11.3. C.1
M.'IN. *M- Ih,1 b halip,4.

1 -I/-1 ---

=
11*..lur erd=.-1 ./.*A... Op-*.- bl » 01 , ImIll*Iltl .1 *0.10-®.di-»mi m
.VA,11....4/4//M#r**04100*a...M.N.........8011m,-/follm :

C'.Id./0/1/ (4)

Or* Y Sheres

1 *h****

P////MIC,
In.0- V/.m Om, im

102,038,730 12.22% 100,710,999 13,78%

P* 0 ,0.01-94'01,pbNi M,exa- R-0.W..h or..0**.*4.0.4.00mp v0rt 1»m*,0 0*
mib...........01.8.........10,»oom'WON».-as,010..:

DId

]4/12/2022

Plmon/,O..
1.1.lill'.Ill
CO d

Rnflk:f LLP
A Rights Issue
Inereamag RIIfferi
holding above tie
Fvvious ttue.bold.

Culld
1.11.Of

Inizi.d



804 pig, 2 12 16,)* 2001

< P,=04 '*1 «It h-*

R/and//4/*/midh/*« h rhd#<dhi/h/m/ =Mi

*Mvet
'01.Id

P,//al «lim/d
lo h Id#,Ild
. ho.01

F  UP 86,4 of N,# Ye* MI n RL  UP (cll blil  0, LIP tm er-ed -100,710,990 100,710»9
D.Imi 11-FR:mrad# r :f--*_,<. ta.,1.0.11.,t 0,1,1-,IN,Ii.

./.R= s=
*r,-merR a:Moc, to over

IN.#DID
c *1heben  
ho-4....A
Im:111*801 behe I
001.01". I...IN..I
dinILFI
30% Flrd HO v,r, hl
-RAI. 1 . pold,1. t.
re le,Ive/8,80.,ilh nie
bi  ld bychrAccoust

018h....IX
Fh#.Uph-pli,d
»-8 al,C h*
I,j illic. b./1.-
Ill,09'* llgl m.
Ii,Ini'm Iia,Ktlia hild by

thilr iaoh IM< R10/
UPI«1/.bbe".I
. for Mi'/0/0.
pi/1/1/EC.)'Dr)'ll
1,©rellg"Ity<Irt Id Ill

Irilid O WI,y,h,al 0*
Im Il caitlin
dful/".I,fle. by @iv4
notice &0 RLIIF*r UP.

lupmq.de,med
b...1,1,vantlrNN,t
h 1hi airl=y Filly pild
Sh . had68,4
.COl..mNUP.
Impowelld m Im,cll, al
*4*..0.*Ive,11"en 0801,/O,8
Bea,mes held IW ne
4.,0kee,4 W

Bmk d Nis York Msio,1
.Whthe„g- d

hed,poeitary for LF R,d#
Gold Fln[L

Accor, 1,*,0  ID bm ID
m .dit of th. li vi.lii'oil
11illlglm,lt agllll lll

*Ic*, d LF RL#* Gak!
ewid) u,41 #igh 12**r
J.P 11 mt#wl,ed *
rn=  etheport*]10 d LF
Rd®*r Gold Purd



104 Wol 3 8 15 Aiy 2001

1 C  In-*b
90=/*Imab =:  4//dlhe=o: 4/h///Mgh/*//9/ Raa,h/W/Wk//h/Ib,-0
 mmm .1»oompm,or"'im-m

....AO.104..)

11.....4/Im.*IM.Iml *. 08 :

RLII./lip

Signature

p,*InN.B...

4...

19.Il. 4 -00'll'.1

71 Vk*/i/ 511"..t 11¥.WIAO RWO  #Wl

0=CVIOII

15112/2022

(1) W..ma,Am.1.-./.- *.U/.1, m... ....MM./.0-0/*UN..p-m-4.
4.#4'.......M.Inmnvi.*A ll.*l 01/gm®*p=ty'll.* *r., Iml,/1,1.r,dto
Sm,houthbm =, Ipecally IiiiaB p lme mmbmlipdi,diBA-me, =*dlii=d mimb=Idi,*// li ps,gill, lialg»
h"L

h,a,0*lii al * /W h marni g  * *1 *si ki mOl.

8»Id,*Mon dh//I t h/*m 108//07180)1/»00,pom on,Actl01.

...M.-lam..m..Mul......./.....1

11 p./*Whal/*Ilk...Al.bc*c p."Ill..... .1

Illill- On
W '91*  /-0,0-CBm-allm --1.*IN/=0'rel,v *0  =ug ""dannie'*404"*.v

do..a"...,1...18* ........4.40....41...0110.U'.d.g...18 of .00-0 1 11,m,c,
Ill,=* Ir!=1 ==mpl¥ I RITZ  I = I*l aI-l *I Il1I/ Il/*, 8  M*=*  #=llgr In,1 nmt I 

m .pm*m /.,mv4/-6-*.*4.-*4-N-*Dil<m /-4.--0
.M.*I.....*.4.0¢10 00-.I•N .0-/0/

8.....m /2../....th=.91:.c ma=.m.

M D, 18@11'00-mion r Ih ,k'vialbln, , mon,y'*01Nr,mal .,pemont m,homarel n   m"ao,- *"ma bloom.e
Ilid lo mih,h,Ildlim loI Ii;*Illoi D** I/beI»dI Ilhhi,/ h coiwilir/ anh lili,*Iwnd0,m* M.  MiM
lidizlid dIq** pil en liol/ 01 miIll  lidilir I  Ii:oc*h I ilii ID mi =,pi/l =,IIlmiy =Ixt pid I=4 ID hpiiniI lum Itnm

0) Ill......I......I...4...1.Il.....".........mopam)   m'mi

0) ./.*/ap*.0/.0.#.=Im./.1,01-eD.metamol on,&=I.......4.h

A

0)



IGUmpllfl 13/11

GINI DE This guide does not form part of the prescribed form

Slt.hup

tkd mgpedod

LedgingFee

Other forms to be
completed

AA.M...dinbr..0/"

AUE../2...

and ts included by ASIC to assist you in completing
and lodging form 604.

This hm mu* be Iign,d by ciths a dincler or s Ilcilt«ry af tho mib-lial holder.

(a) Ifaddluonal
ofp,por

(b)Tt" notics
*MA

b =mplels a pasticm, fhe li,R=„tion may b e induded 00 a l,pe,Ite 00ce

...ny, N m.ze,pcm, lemti  tr...mi,44.*Im
64nodcem,4 60 sivemk, earelevi,tiocirltim icitense.

(c)nep.=1==: a-py
(D wimin 2 business they
(ED by 9.30 am <in tho neort t:*d ng d y of

/111/7/In/*/00  

(A) a tmkoo,w bid 10
(B) 1. pmcm becoom

bee,Moo 'ware of<bo inib,m,dion; or

I ·oomiuoi =chans» aflci Whoy boge,10 *wl# of tho
the 000:piny or voting intor®* In the .harie: md

dming th: bid Flodl

To mle euy =aame 00[IR,En to the
1 =M d= pqjir of,hi= 0, ligltpiti
2 show Re =po,18(,1 mme an d ACN or AREN
3 number the pages 000»coutiVe y

in BLOCK litim in dabli or blaok

5 idenH 19 fhe annen atre ,#ith a ma,k mic*, as A. B. C, cio
6 ¢odene *he lanemre with Be wds:

101<in au allsld=

™1 0  N-50'*)4(hlatber) pa®*s *r,®,1 to ... Ob*m
7 *=dd*b=

Tb-In-- mi k *n,d bytibl..-4,.bo siped

imel=ly Wble wh,m

Im ,matism/th p"*/.mded.apab./.M..........=/.0....1/inherad,le&

Ml



This is Annexure A of 1 page referred to in Form 604 - Notice ofchango of interests
ofm*stantial holder.

Rl erUP
Extract of the Investment Managerocot Agreement (Agrecrnent) between Ruffcr LLP
(Investment Manager) and Link Financial Managers Limited (LFM) (thc authoriscd

corporme diroctor of LF Ruffer Gold Fund (Fund»

2.1 Appombnent LFM appolnts the Investment Manager as the
discretionary Investment managerofthe Fund (Induding the Assets)and
the Investnent Manager accepts such appointment, on the terms and
conditions set out in the Agreement The Investment Manager
categorlses LFM asa professional client forthe pu 'poses of the FCA
Handbook. LFM has the right b request re-categorisation as a retail
client at any time. 1-FM has the right to glve the Investment Manager
instructions from time to time.

2.2 Inves*nent Discretion: The Investment Manager will manage the Fund
with a view to achieving the Investment objectives and within any
restriclions set out In the Instrument, the Prospectus, the Regulations
and the FCA Rules end will act in good faith and with the sk]U and care
reasonably to be expected of a professional Investment
manager. Subject to such restrictions, the Investment Manager,
normally acting as agent will have complete discretion for the account
of the Fund (and v,Ithout prior reference to LFM) to buy, sell, retain,
exchange or othenvIse deal in Investments and other assets, subscribe
to Issues and offers for sale and a Apt placings, underwrltings and sub-
underwrltings of any 1 -:, 2 1 , effect 1 - . 45 s on any markets,
negohte and execute counterparty documentation, take all routine or
day to day decielorte and otherwise act es the InvestiI,ent Manager
considers appropriate In relation to the management of the Fund(8),
sublct at all tirnes to the Investnent Manager's obligations under the
FCA Rules and Inaccordance wlth Good Industry Practice.

2.4 Voling R#ghts: The Investment Manager may request that the
Depoeltary exerclee all voting and other powers and discretions reldng
to the Assets, although Itls not obliged to do so.
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