LION ONE METALS LIMITED

ANNUAL AND SPECIAL GENERAL MEETING OF SHAREHOLDERS
THURSDAY, DECEMBER 15, 2022

REPORT OF VOTING RESULTS

In accordance with section 11.3 of National Instrument 51-102 - Continuous Disclosure
Obligations, the following sets out the matters voted on at the annual and special general meeting
of shareholders of Lion One Metals Limited (the “Company”) held on Thursday, December 15,
2022 (the “Meeting”). Each of the matters set out below are described in greater detail in the
Notice of Annual and Special General Meeting of Shareholders and Information Circular of the
Company dated November 1, 2022. According to the scrutineer’s report, 157 shareholders were
represented at the Meeting, in person or by proxy, representing 47,060,605 common shares or
27.08% of the 173,769,893 common shares outstanding on the October 26, 2022 record date for
the Meeting.

1. Fixing the Number of Directors
At the Meeting, shareholders were asked to fix the number of directors of the Company at
four (4).

According to the proxies received and a vote by show of hands, the resolution was approved,
results of which were as follows:

Votes For Votes Against

Number of Votes Percentage of Votes Number of Votes Percentage of Votes

36,046,628 99.36% 232,512 0.64%

2. Election of Directors
At the Meeting, management of the Company presented to the shareholders its nominees for
directors.

According to the proxies received and a vote by show of hands, all of management’s nominees
were elected as directors of the Company to hold office until the next annual meeting of
shareholders of the Company or until their successors are elected or appointed, results of which
were as follows:

Name of Nominee Votes For Votes Withheld
Number of Percentage of Number of Percentage of
Votes Votes Votes Votes
Walter K. Berukoff 34,945,435 96.32% 1,333,705 3.68%
Richard J. Meli 35,452,417 97.72% 826,723 2.28%
Kevin Puil 36,155,896 99.66% 123,244 0.34%
David R. Tretbar 36,123,164 99.57% 155,976 0.43%




3. Appointment of Auditors
At the Meeting, shareholders were asked to approve the appointment of Davidson & Company
LLP, as auditors of the Company until the close of the next annual meeting of shareholders or
until a successor is appointed.

According to the proxies received and a vote by show of hands, the resolution was approved,
results of which were as follows:

Votes For Votes Withheld
Number of Votes Percentage of Votes Number of Votes Percentage of Votes
46,958,645 99.79% 100,460 0.21%

4. Remuneration of Auditors
At the Meeting, shareholders were asked to approve the authorization of the remuneration of the
auditors be fixed by the board of directors.

According to the proxies received and a vote by show of hands, the resolution was approved,
results of which were as follows:

Votes For Votes Against

Number of Votes Percentage of Votes Number of Votes Percentage of Votes

36,081,389 99.47% 191,441 0.53%

S. Approval of Omnibus Equity Incentive Compensation Plan
At the Meeting, shareholders were asked to adopt and approve the Omnibus Equity Incentive
Compensation Plan of the Company.

According to the proxies received and a vote by ballot, the resolution was approved, results of
which were as follows:

Votes For Votes Against

Number of Votes Cast | Percentage of Votes | Number of Votes Cast | Percentage of Votes

26,462,347 72.94% 9,818,293 27.06%
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HELD ON DECEMBER 15, 2022

REPORT ON PROXIES

NUMBER OF SHARES PERCENTAGE OF VOTES CAST
MOTIONS
FOR AGAINST WITHHELD/ SPOILED NON VOTE FOR AGAINST | WITHHELD/
ABSTAIN ABSTAIN
Number of Directors 36,046,628 232,512 0 0 10,779,965 99.36% 0.64% 0.00%
Walter H. Berukoff 34,945,435 0 1,333,705 0 10,779,965 96.32% 0.00% 3.68%
Richard J. Meli 35,452,417 0 826,723 0 10,779,965 97.72% 0.00% 2.28%
Kevin Puil 36,155,896 0 123,244 0 10,779,965 99.66% 0.00% 0.34%
David Ross Tretbar 36,123,164 0 155,976 0 10,779,965 99.57% 0.00% 0.43%
Appointment of Auditors 46,958,645 0 100,460 0 0 99.79% 0.00% 0.21%
Remuneration of Auditors 36,081,389 191,441 0 6,310 10,779,965 99.47% 0.53% 0.00%
Approval of Omnibus Equity Incentive Compensation Plan 26,460,847 9,818,293 0 0 10,779,965 72.94% 27.06% 0.00%
TOTAL SHAREHOLDERS VOTED BY PROXY: 156 )
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