
23 December 2022

The Manager
Company Announcements Office
ASX Limited
20 Bridge St:rect
Sydney NSW 2000

By electronic lodgement

Dear Sir/Madam

U#2UL)
Ruffkr LLP

80 Victoria Svvel
London SWESJL

Fax +44 (0)20 7963 8175
www.r,0/r.co.uk

Re: Notice of chmage of interests ofmbstantia] holder - PolarX Limited

We enclose a notice of change of intere,ts of substznlial holder in PolarX Limited. This notice ig
givcn by Ruffcr LLP.

Yours 810*,fully

Tony A[le•
liance Manager
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Annexure A

This is Annexure A of 1 page refe,red to in Form 604 -Notice ofchange of interests
ofsubstantial holder.

Ruffer LLP
Extract of the Invostment Management Agrogment (Agreement) between Ruffer LLP
(Imrestment Manager) and Link Fiiancial Managcm Limited (LFM) (the =thoriscd

corporate diroctor ofLF Ruffer Gold Fund (Fund))

2.1 Appointment LFM appolnts the Investment Manager as the
discretionary Investment managerof the Fund (Including the A..I.s) and
the Investment Manager accepts such appointment, on the terms and
conditions set out In the Agreement The Investment Manager
categorlses LFM as a professional client for the pu'poses of the FCA
Handbook. LFM has the right to request re·categortsation as a retail
client at any time. LFM has the right to glve the Investment Manecer
instuctions from time to time.

2.2 inve,Dnent D#scre#on: The Investment Manager will manage the Fund
with a view to achieving the Investment objectives and wittln any
restricOons set out In the Instrument, the Prospectus, the Regulations
and the FCA Rules end will act in good faith and with the skill and care
reasonably to be expected of a professional Investment
manager. Subject to such restric«ons, the Investment Manager,
normally acting as agent will have complete discretion for the account
of the Fund (and without prior reference to LFM) to buy, sell, retain,
exchange or omenvise deal in investments and other assets, subscribe
to Issues and ofTers for sale and a Apt pladngs, underwritings and sub-
underwrltings of any Investments, elict i · ,-7 · on any markets,
negoOate and execute counterparty documentation, take all routine or
day to day decisions and othemise act as the Investment Manager
considers appropriate In relation to the management of the Fund(8),
subject at all times to the Investment Manager's obligations under the
FCA Rules and In accordance with Good Industry Practice.

2.4- Voung Rights: The Investment Manager may request that the
Depositary exercise all voting and other powers and discretions reladng
tothe Assets, although It Is notobllged to do so.


