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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme Saturn Melals Limited
ACN/ARSN 619 488 498

1, Details of substantial holder (1)
Name Sprott Inc. (Sprott) and each of its controlied bodies cerporate listed in Annexure A (the Sprott Group Entities}

ACN\AREN {if applicable) N/A

There was a change in the interests of the

substantial holder on 16 Decembar 2022
The previous nolice was given to the company on 8 March 2022
The previous notice was dated 7 March 2022

2, Pravious and present voting power
The totat number of votes altached te all the voting shares in the company or voting interests i the scheme that the substantial holder or an assoclale (2) had a
relevant interest {3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person's voles Voting power (5} Person’s voles Voling power {(5)
Ordinary shares 8,881,234 6.99% 8,481,234 5.60%

3. Changes In relevant interests
Particulars of each change in, or change in the nature of, a relevant interest of the substanlial holder or an asseciate in voting securities of the company or scheme,
since the substantial holder was fast required to give a substantial holding notice to the company or scheme, are as follows:

Date of Perscn whose Nature of change (6} Consideration Class and Person’s voles
change relevant interest given in relation number of affected
changed to change (7) securities
affected
91212022 Sprott and each On market sell $0.134 pershare | 200,000 fully 200,000
other Sprott paid ordinary
Group Entity shares
131212022 Sprott and each On market sell $0.128 per share | 200,000 fully 200,000
other Sprott : paid ordinary
Group Enlity shares
18/12/2022 Sprott and each Mo change in relevant interest of substantial holder, NiA 8,481,234 fully | 8,481,234
other Sprott however, voling power changed as a resulf of dilution paid ordinary
Greup Entity caused by the issue of shares pursuant to the non- shares
renounceable rights issue initially announced to the ASX on
22 November 2022, which the substantial helder did not
participate.

4, Present relevant interests
Particulars of each relevant Interest of the substantial holder in voting securities after the change are as follows:

Hoider of relevant | Registered holder | Person entifled to be Nature of relevant interest {6) Class and Person's
interest of securities registered as holder number of vetes

{B) securities
Sprott, Sproft Various holders SAM USA SAM USA is a fund and investment manager with 5,986,284 fully 5,586,284
Assel the power lo exercise control over voling and paid ordinary fully paid
Management disposal of the shares and therefore has a refevanl | shares ordinary
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USA Inc. (SAM
USA} and each
other Sproit
Group Entity

interest under sections 808(1)(b) and {c) of the shares
Corporations Acl.

Sproti has the same relevant inferesis as SAM USA
under section 608(3)(b) of the Corporations Act by
virtue of SAM USA being controlied by Sproft.

Each of the Sprott Group Entities has the same
relevant interests as SAM USA under section
608{3){a) of the Corporations Act by virue of them
each being contrelled bodles corporale of Sprott
and each Sprott Group Entity therefore having
voling pewer of more than 20% in SAM USA.

Sprott, Sprott Various holders
Assel
Management LP
{SAMLP) and
gach oiher Sprott
Group Entity

SAMLP

SAM LP is an investment manager with the power 2,494,950 fuily 2,494 950
lo exercise control over voting and disposal of the paid ordinary fully paid
shares and therefore has a relevant interest under shares ordinary
sections 608(1)(b) and {c) of the Corporations Act. shares

Sprott has the same relevant inlerests as SAM LP
under section 608(3)(b) of the Corporalions Act by
virtue of SAM LISA being controlled by Sproft.

Each of the Sprott Group Entities has the same
relevant interesis as SAM LP under section
608(3)(a) of the Corporations Act by virtue of them
each being conlrolled bodies comorate of Sprott
and each Sproft Group Entity therefore having
voting power of more than 20% in SAM LP.

5. Changes in association

The persons who have become associates (2) of, ceased fo be associates of, of have changed the nature of their association (%) with, the substantial holder in relation
to voling interests in the company or scheme are as follows:

6. Addresses

Name and ACN/ARSN (if applicable) Nature of association
N/A NiA
The addresses of the persons nameg In this form are as follows:
Name Address
Sprott and each Sprott Group Entity Refer to Annexure A

]
Signature

capacity

sign here
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Annexure A
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Nme %,ﬁ W M{y‘t%
Date: j@"m ﬁ M&B

Annexure A - Details of Sprott Inc. and its controlled entities

.' Address of Regislered Office :

" Postal Address

Sprott Inc.

200 Bay Street, Royal Bark Plaza, South Tower, Suite
2600, Torono, Onlario, M5J 21

200 Bay Sirest, Royal Bank Plaza Sou!h Tower Sune
2600, Toronto, Ontario, M5J 2J1

Resource Capltal Investment Corp.

1910 Palomar Peint Way, Suite 200, Carisbad,
Califomia 92008

1910 Palomar Point Way, Suite 200, Carlshad,
Califomia 52008

Sprott Asset Management LP

Rovyal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronte, Ontario M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario MaJ 2J4

Sprott Asset Management USA Inc.

1210 Palomar Point Way, Suite 200, Carlsbad,
California 82008

1910 Palomar Point Way, Suite 200, Carlshad,
Califomia 92008

Sprott Capital Partners

200 Bay Street, Royal Bank Plaza, South Tower, Suile
2700, Toronto, Ontario, M5J 241

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2700, Toronto, Ontarlo, M5J 2J1

Sprott GenPar Lid.

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario MGJ 21

Roval Bank Fiaza, South Towsr
200 Bay Street, Suite 2600
Toronto, Oniaric M5J 241

Sprott Glohal Resouree (nvestments Lid.

1940 Patomar Point Way, Suite 200, Carlsbad,
Califonla 92008

1810 Palomar Point Way, Suite 200, Caslsbad,
Califomla 92008

Sprott Resource Lending Gerp.

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Tornlo, Gotario M&J 241

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Teronfo, Ontario M5J 2J1

Sprott LS, Holdings Inc.

1910 Palomar Peint Way, Sulte 200, Carlsbad,
Catifornia 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 2008

Sprott US GenPar LLC

1910 Palomar Point Way, Suite 200, Carsbad,
Califomia 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
Callfomiz 52008

Sprott Resource Streaming and Royalty Corp.

200 Bay Street, Royal Bank Plaza, South Tower, Suile
2600, Torento, Ontare, M5J 2J1

200 Bay Street, Royal Bank Plaza, South Tower, Sulte
2600, Toronto, Ontario, M54 201
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