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Cygnus Gold Limited

In accordance with Listing Rule 3.10A, Cygnus Gold Limited (Cygnus or the
Company) advises that a total of 1,577,354 fully paid ordinary shares issued to
directors participating in a previous placement, as approved by shareholders at
the general meeting held on 23 December 2021, are due to be released from
voluntary escrow as follows:

e 913,044 ordinary shares in the Company will be released from voluntary
escrow on 20 January 2023; and

e 664,310 ordinary shares in the Company will be released from voluntary
escrow on 21 January 2023.

By authority of the board of directors.

For further information please visit www.cygnusgold.com or contact:

Maddison Cramer — Joint Company Secretary



