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LETTER TO SHAREHOLDERS 

 

Dear Fellow Shareholders, 

  

Over the past months we have seen important changes in both leadership and 

direction of the company.  Having spent most of the past 3 years developing product 

and process infrastructures, ultimately transforming WELLFULLY into the world’s first 

fully-integrated science-based wellness company as per the vision set out in 2018, 

we are now looking to seek the most efficient outcomes in putting this infrastructure 

to work. 

 

The important developments in the past year have been achieved in spite of multiple 

adverse external circumstances: from the COVID-19 pandemic that is likely to have 

made itself felt more due to our international footprint, to our commercial portfolio 

marked by a significant exposure in Russia that has also suffered the negative effects 

of the war in Ukraine proportionally, and ultimately, the established European retail 

collaborations that were adversely impacted by the increase in energy and living costs 

through the recent months. 

 

Nonetheless, we are resilient and focused and due to the unique positioning and 

assets of the company, we have not only managed to sustain operations through all 

the above mentioned difficulties, we remain in a position of strength, as compared to 

most of our peers, mainly due to: 

1. Our proprietary and unique technologies that allow for superior differentiation, 

2. Our in-house processes enable us to have the responsiveness and resources 

needed to engage in a variety of commercial projects. 

 

http://www.wellfully.net/
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With the arrival of 2023, we have secured an important beauty campaign channel 

project that is changing the order of magnitude of our operations.   

 

With REDUIT BOOST, an award winning innovation on the market (in less than a year) 

and operating at some 2,000 units per month, we are now looking at delivering over 

40,000 units RÉDUIT-brand BOOST devices in March for a beauty campaign project 

in the US. 

 

This of course is a significant challenge in terms of execution, however, it will provide 

both the product and the brand with a new dimension of visibility and qualification 

with both consumers and retail operators. 

 

In parallel, we are looking at a few important corporate development activities this 

month:  

 

● The dual listing in Germany on the Frankfurt Stock Exchange 

● Our EGM to decide on the possible merger with TBB 

 

Unfortunately, our share price has not been enjoying similar developments and is 

hovering around 1.5-1.7 cents.  

Our Board, who are all fellow shareholders, are intensely aware of the concern this has 

caused some shareholders and we also see the decline in the value of our own equity 

and feel those concerns personally.  

 

I assure you that we are strongly motivated to see a restoration of the share price as 

soon as possible. WELLFULLY is in better shape than it was 12 months ago, yet the 

share price is down ~80%. I don't have the answers to why we have been dealt with so 

harshly by the market. Still, I would urge shareholders to be careful to distinguish 

http://www.wellfully.net/
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between temporary and fundamental issues affecting our share price. The market 

often prices a company, not value it, so I would encourage investors not to approach 

WELLFULLY as short-term speculators but as long-term shareholders. 

 

We remain focused on pursuing various commercial opportunities and will continue to 

communicate details of those with you, when relevant. All with the goal of maximizing 

your company and shareholder value. 

 

I’m enclosing a general company investor presentation with a comprehensive and 

updated overview of our aims and activities. 

  

This release has been issued with the authorization of the Board. 

  

On behalf of the Board of Directors, thank you for your ongoing support. 

  

Paul Peros 

Chairman 

Wellfully Limited 

http://www.wellfully.net/
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