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LETTER TO SHAREHOLDERS

Dear Fellow Shareholders,

Over the past months we have seen important changes in both leadership and
direction of the company. Having spent most of the past 3 years developing product
and process infrastructures, ultimately transforming WELLFULLY into the world’s first
fully-integrated science-based wellness company as per the vision set out in 2018,
we are now looking to seek the most efficient outcomes in putting this infrastructure

to work.

The important developments in the past year have been achieved in spite of multiple
adverse external circumstances: from the COVID-19 pandemic that is likely to have
made itself felt more due to our international footprint, to our commercial portfolio
marked by a significant exposure in Russia that has also suffered the negative effects
of the war in Ukraine proportionally, and ultimately, the established European retail
collaborations that were adversely impacted by the increase in energy and living costs

through the recent months.

Nonetheless, we are resilient and focused and due to the unique positioning and
assets of the company, we have not only managed to sustain operations through all
the above mentioned difficulties, we remain in a position of strength, as compared to

most of our peers, mainly due to:

1. Our proprietary and unique technologies that allow for superior differentiation,
2. Our in-house processes enable us to have the responsiveness and resources

needed to engage in a variety of commercial projects.
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With the arrival of 2023, we have secured an important beauty campaign channel

project that is changing the order of magnitude of our operations.

With REDUIT BOOST, an award winning innovation on the market (in less than a year)

and operating at some 2,000 units per month, we are now looking at delivering over
40,000 units REDUIT-brand BOOST devices in March for a beauty campaign project

in the US.

This of course is a significant challenge in terms of execution, however, it will provide
both the product and the brand with a new dimension of visibility and qualification

with both consumers and retail operators.

In parallel, we are looking at a few important corporate development activities this

month:

e The dual listing in Germany on the Frankfurt Stock Exchange

e Our EGM to decide on the possible merger with TBB

Unfortunately, our share price has not been enjoying similar developments and is
hovering around 1.5-1.7 cents.

Our Board, who are all fellow shareholders, are intensely aware of the concern this has
caused some shareholders and we also see the decline in the value of our own equity

and feel those concerns personally.

| assure you that we are strongly motivated to see a restoration of the share price as
soon as possible. WELLFULLY is in better shape than it was 12 months ago, yet the
share price is down ~80%. | don't have the answers to why we have been dealt with so

harshly by the market. Still, | would urge shareholders to be careful to distinguish
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between temporary and fundamental issues affecting our share price. The market
often prices a company, not value it, so | would encourage investors not to approach

WELLFULLY as short-term speculators but as long-term shareholders.
We remain focused on pursuing various commercial opportunities and will continue to
communicate details of those with you, when relevant. All with the goal of maximizing

your company and shareholder value.

I'm enclosing a general company investor presentation with a comprehensive and

updated overview of our aims and activities.

This release has been issued with the authorization of the Board.

On behalf of the Board of Directors, thank you for your ongoing support.
Paul Peros

Chairman

Wellfully Limited

Directors CEO Registered Office Contact
Mr Paul Peros Mr Paul Peros 284 Oxford Street Tel: +61 8 9443 3011
Mr Jeffrey Edwards Leederville www.wellfully.net
Mr Andy Wortlock Company Secretary Western Australia ABN: 72 056 482 636

Mr Henko Vos 6007


http://www.wellfully.net/




4 ¢20z Alenuer - TIMXSY

'SME| s81111N2as a|gedijdde Japun paiinbai aq Aew se 1dadxa ‘S1UaAs pPaledidijueun JO 82Ua1iN220
231 109|42] 01 JO 1USUISOUNOUUE SIYl JO 91Bp Syl Jolje S9OURISWUNDIID IO SIUSAS 1D09[ja] 01 sjuswialels Buiyoo|-piemio) Aue o3 suolisinal Aue Apignd
aseajal 01 uonelijqo Aue ayelapuUNn 10U S0P AJ|NJ|[SAA 'SIUSLISIRLS BUIYOO|-pJemio) a3 Jo Adeindde syl 10aye Aewd yoiym Aasnpul ayi pue A[niIom
UlIM pa1eIDoSSE SYSI 91 2491 PUB ‘SjusuUale}s BUIY0O|-plemio) 9sayl Wol) Ajjelialewl Jalip 10U [[IM SSLUODIN0 [eN1De 1Byl 92UBRINSSE OU o9 Ued alay |

‘9dueW0jed ain1ny Jo eaiuelenb JO UOIIEDIPU| UB Se uodn paljal 89 10U P|Noys pue

Aluo epInb |eJauab e se paplroid ale synsal |ellualod pue sjusse pauue|d ‘suoiuajul bulpJlebal syusulalels bulpn|oul syusualels BUyoo|-piemio) yons
'92]10U 1noyHM abueyd 031 309[gns aJe ydIym sa1ousbuiluod pue suoidwnsse Uo paseq aJ4e JUsWadUNOoUUE SiYl Ul paplrcid sjusuwalels Buiyool-piemio
'Siseq |qeuoseal e aAeY 01 paAs||aq pue yile) poob Ul passaldxs s| Jal|aq 10 uopeidadxa Yyons ‘synsal Jo SJUSAS aininy

01 se Jal|ag 40 uolleroadxs ue ss||dwil 1o sassaldxa A||ny|IoAA 818U AJ N4 BululeouoD Sjusuuslels BUyoo|-plemloy, Ulellad sujeiuod uolelussald sy

ATINAT1IM d3NIVI1DSIA



8doJn3 ssoloke s19)JeW MaU pue s|auueyd Dzg ‘sebuel
SJ132WISOoINU pue jusws|ddns pooy ‘spukelq mau Bulunoss
1si|e10ads ssau||dM JauwNSU02-03-103allp YiiM Jabiaw pasodoud

dde uoizewuojul abesn Jsuunsuod pue uoljeoljdde aAl| Bulisixe
Ajuo ay3 ‘sjuaipalbul olioads Ji1ay3s ‘syonpold Bnup |eoido)
pue aiedupys Alied p,¢ Buluueds wiojie|d |eybip asnoy-uj

ainsodxa uleyo-A|ddns pue sassas0.ud Asy Bui||013u0d os|e
9|Iym aoueuwloyiad 19)J4euwl-03-awlll} pue sojuuouods Joladns
‘spiepueis Ayjenb ybiy ainoses 03 ainionJiseljul pus-ol-pulj

eJoydas pue spolieH se Yons sia|lejal aAlsn|oxa Buizunod
uoIINQUISIP YliM spuelq pue s1onpoud ‘sabuel Bulisixa
UM Palanod ale syuswbas Yyijjeay pue Aineaq winjuwaid

sjonpold Aineaq pue yijeay JO SSaUSAI109))8 oY) Bulsealdul
Aj3ea1b ‘@nss|] pue ups 01Ul SUolle|nWIo) Wod) syualpalbul
9AI10e aAlp d|ay 1ey)] se1bojouyda) Aueyalidoud Jo sieak Oz+

SINNIATY LINIVIN
M3IN NIed |A 8 $SN

s1onaodd NOITTIN
[+ 40 3SN 4O ALIIISIA

NOILONAOY"d ISNOH-NI
NIDYVIN SSOHUD 9606+

S1AMEVIN 319VvSS3Haayv
NI 9 009 me 43N0

SIN31Vd ADOTONHOAL
TVNOILYNAGLINI /|

¢z0z Aenuer - 14AXSY

ANVANOD SSIANTTAM d3ISVE-IONIIDS A3LVIDILNI-ATING V

AAVINNNS LNFINLSIANI

ATINdTIIM



¢z0z Aenuer - 14AXSY

m_ocm\_o_mA>__:u___m>>msto%mm_u_zaummc_umfmrcUcmaus_ooamspm_omm_mz ,/‘
‘09104 pue |BalQ,] JO Spueiq Aineaq Ainxn| Ui pJ02aJ yoeJ} usnoid e Yiaa =
Jobeuey pueig - ol|2g BA| //&,

Jjaxeg yim Aiisnpul |ediznadewleyd ay3 ul Juswabeuew Ayjenb
pue ssadoid Ul punoibyoeq Yo e Yim Ajioe) sjedidol ssImS ay3 Jo pesH

memcm_\,_mco_pmhwaol___momv:o_o >w d”v- tn.
s308foud Juswido|ansp ssado.ud pue 1onpoud sA|NJ|ISM Bulpesa] « \,,‘
.ﬂuw.ﬁoLo_co_“mN__m_bms_oc__ocmcm_mw_omc:w>0uc_wucw:waxww>_mc3xm

lsbeuelN @y - NI UEA| Iv3dON

-

S811IAI30E BUIDINOS |[BUISIXS 9 |BUISIUI SA[|NJ||OM ||B Bulieulpiood
pue juswdol|arsp uoneziuebio pue jusuwsbeuew 1oafoid Bulpesa]
1abeue |eJdUSD - OB BISsED)

2ouewloyiad pue uolzeAouUl SAIRANISIP JO JUSWIAO|aASP UO Pasnd04 ~~\ Y I
ueudlieyd @ O30 - soldad |hed = - 4 !
SpJeME UOIIBAOUU| D8d Pue ubisaq el|eJisny ayi Jo juaidioal ayi si jjar
"S3I3IAI}0B UOI3BAOUUI puk ABojouy D3] ‘©ouUaIds Bulpes| si Japunoy sA|N|ISM lhm“kmm

1030811Qg Bulbeue % 1BPUNOS - spiempT Aalljar

d
‘09104 JO OFD-Xd pue BUIINSUOD JUsUUSBeURW JO SieaA G| 'salbalelis @
J&

SAJOD3d-MOVAL ANV 3DN3Id3dX3 LNVATTIH

ATINATIIM NV3L 3d0D SATINATIEM



T, T

=l \\ \ \ \MNQN&Q uﬁ?\xwm\\

SUOIIN|OS 10NPOoId BAI1084)S BUISIASP Ul 92UD19 04 B Se {|oM Se ‘Yyoreasalsalbojouydal AlaAl|ap Bnip padueApe ul
J|9S11 paysl|geiss sey AT1N4T13IM ‘seiuedulod Jauunsuod Bulpes|-pldiom Yiim sydafoid jo spniinjnwi e ybnoay |

suoljeioge||od pue
sajuedwod Jsulled

@ﬁ_xuw._ i

popssaeg ..g

Sd3Nldvd

ATINdTIIM

saJNIXIu
jo uoljesedas nis-uj

SWI91SAS UOIIOA
-ul-p|al4 xiweukg

sRelry
-0JDI|A 211dUbeN

sieak oM} 1se| ay3 Ul pajuelb syualed
£1 40 INO £ Y3IM BUNUIIUOD S| Yd1easal Paduenpy

fienue |oeung
020 Aenuer 9 V200080202 1 spynp 4o Aianyag PeOUBYOUT 10} POUISIN
o SIUsBY onY
020z Aenuer 9 2200060202 gupiquigpy o Aisnleq PEOUBYUT O} POLISIN
fienue sjusby
020z Arenuer 9 1200060202 aieoiEH 0 AISAIQ PaOUELUS 10} POLION
Spiounet Jo Aienjod [eebepuaddesuei
61024006 812080/6402NV/LOd 10 [BUNGpEAU] ‘TRUNGPSUBIL
peoueyu3 Jo) smeseddy pue poylsp v
1o owoinjeAH Jo Aionjoq eebepuaddesuel
6102AIN0 6 £12080/6+02NV/LOd 10 [BuEpenU] ‘TeuEpSUEI]
poouyU3 10} Smereddy pUE POUIOW V.
epxoq
wneny jo Aieneq [eebepusddesueL
61024006 91,080/6402NV/LOd 0 1St peny] feuspsuel
pooueyU3 0} Smereddy pUE POUIBW ¥
sjuaipaibu|
i) UNS 10 o}awsoY ‘opnadessy]
6102AINM6  SLL0SO/6L0ZNV/LOA  Jo Mionteq [2abepuaddesuely 1o fewapenul
‘EULBPSUEL| POGUOSBI-IBUONIOBId 10
PaI0AU0D-15 0] SMieiEddy PUE POYIAN ¥
S01neq oNaQ [PUUBPSUEIL
£10Z/0QUBNON EL  LIELOO/ELOBNV/LOA B JO10IU0D 8u) 10} [PUBIS ©1eq puB Weiboig
JaINGWI0 ‘POYION ‘WaISAS “0AINOT
€102 UBNURT b2 6Y0000/€402NV/LOd o Aianieq
— SeoUeISanS J0
glozaquaides L £60100/2102NV/10d Aisn|aQ [eULSPSUBIL 10} S0IASQ PUE POLIIN
110z 0UnT L SEL000/FH02NV/LOd S1npoid e1ed uxs 0 Aionieq
110z KB v2_ 619000/1+02NV/LOd SionpoId 818D [BI0 10 AienIaq
110z 10quados 2k 691400/L102NV/LOd Sionpoig 2120 2uged jo Kionjag
9102 8UNM L1 £42000/9:02NV/LOd ___ SSIMI\ JO UOREIRdes NS Ul 0} SPOIS
8102 1SMBNY vL 0980S0/8102NV/L0d S1UsBy SNJOY JO UoENRUSd PedUByUS
Uoneiouabag

S1029UNP 0L 6VE000/SH02NV/LOd

JUIOF JUBABIG 10 18811 O} SPOYIDIN PUE BONQ

$00Z 19GWBNON 81

S1ep Buljy evopeusa]

665 100/7002NV/10d

£19qUINN 19d

seouzIsqng ounadesey
Buuangaq Ajleuuspsuel) jo pouiap

PuE S30UEISQNS dNadEIaYL 10 Alanieg
|euuapsuel) Buneyoed 1o} snjeseddy
wated

SINJO41V'1d

SIN31Vd TVNOILVNYGILNI LL

'suolzed||dde aled jeuosiad pue Ainesq ‘yijeay ssoloe
slapes| AJisnpul Joj suolin|os ionpold onewbeld Buipuly Joj se ||]om
Sse ‘yoJeasal Ul 4ioq J0J 9oualajal 8yl usaqg sey ATTN4TI1IM ‘Siesk Gz Jo4

NOILVAONNI Ol HOdV3S3d NO4A

aplweuloelu
‘uoi3ouny Jaleg-us

DZVYV ‘@oueudiopiad
JUepIXoNRUY

posueyuay g

pioe ojuoinjely
YlIM UOIRIPAH

%LLC+ PEiyg 9% /LGG+ peny e

~IONVINJO4d3d 4O SINDIAVEVvd M3IN

Klanljap pasueyus yim ssiziunyioddo suonedijdde |arou Buieald -
suoned|jdde 1onpoid Builsixa ul eduewlloylad ayi Buisealoul Ajpealn -

10e/06 03 pesoddns ale Asyy alaym 01 saAlloe 1onpoid Buieb ‘1ioys uj

¢AdAAINTAA ONdd d3ONVHNZ SI LVHM

SAdV3A SC dO4 SIIDOTONHDIIL Ad3AITAA ODNAA AIONVHNS NI 3Dd3-ONIAVI

S3IDOTONHD41 AdV13d1dd0Odd



N N

S

AL

o

..\\w z\\\. x\\\x 3\\\\¥

\\mm.o..m _.\r& er u.@&x? \

(Juiaysiybisul-Autelg-ay | -shes-yimolD-|adoid-03-Abojojeuulag-uo-bulpuads-aieoyijeaH-buisealou|-gz0z-Ad-uol||19-9/-851-SN-Sssedins-o01-19ye N -A1aAl|8g-bnig
-|e21d01/Us/0/08L8LYZ/L0/%0/2Z0T/95E3]24-SMBU/US/UW 0D 81IMSMBUST 0B MMM//:5d11L) |ZOZ 19003120 ‘Hoday s1yBisu| Auleig syl ‘8202 194e W Alaalle@ Bnig [edidol +
(6958-19)4eW-yd1ed-uled/s1iodai/wod aininjydlessainax el Mmm//:sdy) $zoz Alenuer ‘eining Yyoieasay 19x4e N ‘Hodey ydleassy 19yleln Ydied uled ‘¢
(1934BWI-S8D1ABP-AINEST/SISA|EUR-1SYIEL/UIOD Y DIeasalIas eulsd MMM//:sd1IL) ZZOZ 4eguwisde( ‘9ousbi||eiu] o16a1ells g JUsIdsaid ‘19MJelA sadlAeq Ainesg 'z

( Ag-19x/ew-aied-|euosiad-pue-Ainesad-|eqo|6/4z185$S/s10da./ 0D s1ox eLIPURYDIESSSI MMM//:SA1IY) [Z0Z SUNC ‘S1I9NIEBN B UDIeasay ‘19xelN a1ed |euosiad [eqolD |

IA\g\m_Nw

j9)ve] %eY

;Sayoied aljal-uled

0g0¢ [a4er4

TTIMSSIMS

ATINdTIIM

80 909G I
A\\\\\\\\\\ g00L$

a8sL$

L19MJew Bnup |eoido]

d3DVONL SLAMAVIN

020¢ fa4er4

plows
rass

1ina3y

dovo %S1Z

g99¢$
alecs$
,S921A8p Aineaq awIoy-1y
9¢0¢ 610¢
HOVD %8y
azw$
g8ss$ 2Jeo |euosiad pue Ainesg

ddOVON4 SLAMAVIN

S10ONAdOdd ANV SANVdg ATINITIIM

13IAAVIN F1aVSS3dddayv



ATINdTIIM

¢Z0Z Aenuer - 14MXSY

2207467 PUB ZZOZ'L'SZ UI0J) UOIIRUIIOU| 19)Jew suoliejuasald Jo1saAul snolnaid ayi Jad se saiey 19yJeul pues 1oyie ,

ssadold uolonpoud asnoy-ul Jo ubisap ybnoayy uoinonpal 3s0d

SDOD %SL-

suolle|NWIO) 8a14-6Nip Jayio Yyim siulof Jayio 01 yoied sauy wolj apuey

1713MSSIMS Uo pasnooy Juawdojanaq sse20.d 3 1onpold

[lB1J SSaU|[oM puk yijeay
wspesjosuod pouieid 00yl TTAMSSIMS e
9|gessalppv
|lerad Aineaq winiwaud paios|as

Yum sjes-jo-syutod pausjaid OOS'Z 11 Na3iy

.

g 009 $sSN

:Buidojanaq @ BuIsse22y AQ JuajeAlnb3 aieys 194N % OL'0 - SO0 O3 |BALIY

SY3dV SNO04 INIINAOTIAIA AIA

STVOD ANVdAINOD



N T T

'SUOIIEDIUNWIWIOD pue Buebie; Jusidlye alow 's1oNpoid [euonipell Ussmiag usss eyl Josdns "19yJew ay3 uo 1onpoud Bulisixe Aue

Joj papasau 1ybisul 1o} smoj|e ezep dde ] SOOg 8yl Ajpuesyiubis esuewioiad Joj smojje 1SOOd 9yl 40 9ouewloylad ay3 Bujoueyus Joiedjdde |esiaalun
IHOISNI HONOJHL AODN3IDI443 WOIAVdVd 3ONVINGO4d3d M3N SAF3IN FAVONIMS 11V dO4 40IA3Ad INO
'syonpoud Aped p.¢ 104 aseyoindal 03 Juajul 'S9lpnis JsWnsuUoD [|e ul isl] Y3 yooal Aineaq Ul 5s| & - spusipalfbul 8A1loe JO

83 95ea10Ul UOI1oeB)SIIeS puk aduewlopad JaybiH Jo doj sulewas s3oNpoid 21edUlXs JO SdUBWIONSd Alanllep pedueyus paisel Aj|edlul)d pue Aiejalidold
AdODILVD FHdVONIMS FHL dO4 34O Nd3IONOD 1# IHL ONISSIIAaVv ADOTONHD3IL MIN V

J1ey Aaneaq |eqo|b |# ay3 - eubojog joidowisoD 1e
pJemy 10Npold a4edus 1seg ay3 paAledal 10npoud
9yl pue M@am 1sily S1 Ul Y Q0L+ $SN pPaindss
JOMEISHDIY UO pa3onpuod ubleduled younel-aid
8yl 'zzoz A ul psdnpoiul sem 1SO0g LINA3Y

19ZlINIsIon
BuIBY-13UY Weaid e
ul 8duUspyuoDd - | |

iy
uono’ Buizunisiow
mﬁ 7 alalIg
Aljeanewelg
i -3INDINITD

%ZS
15004 wieald uiys Ameq
%8z SUL-VHOLVL

————

9%0S [iyele}:|

%L ENelel:i

| |
N

1S004d 1InoyliMm pue Yiim - mpUS_UO\_Q UssMla(g sasealdul 94 alnjsiowd JO m_QEme_

S1ONdOdd ALdVd p:gz 04 ISVIAONI IONVINIO4d3d

S1O5NdOdd FdVONIMS ANVHL gue 40 FIONVINGO4d3d ONIDNVHNIT dOLVIIlddV TVSH3IAINN ¥V

ATINAT1IM 15004 11Nddd



{f /.f ///f //;f — ,/f = : \\ \\_\\\\ e mwmw%g\cmn M&&qum \

siyeuaq eouewlloped 91810U0D pue snbiun Yiim sissn Bulpiroid ‘syonpoud Aued ¢ yiim Buiyiom uiioje|d
uado ue sI 11 se s3ybIsul Usas-810J90-19A8U J10) SMOJ|e 1SOOg 2431 ‘19)iew ayil uo sdde Jayio Aue 01 pajedwiod

‘S9SN |eN3joe pue saydJess 3onpodd di10ads yim ‘pabebus ssliobaied ‘abesn a21Aap 10} |eUOIIOUNY A|Snosuelnulis pue ‘sjonpoud
10NpPoJd Sk ||[oM SE ‘SUIBDUOD PUE SPaauU Us ‘solydelfowsp Joauwnsuod JO sudial Ul 24e2UDys |[e YHm a|gireduwod pue |esiaAlun yiod si jeyl dde Ajuo
umop-||p AUE 10} Buimolje asn 3onpold oy1oads pue uoliedldde ‘sajijold ‘siash uo eyeq 91 S| 3 Se SIauuNsuod Yim Buluonisod anbiun e sey 1SO0O9
S13Svivda 1sood SddV HL1VdH 8% ALNV3d d3INNSNOD
= v
. £
1o g som s @.
L °
SIUILNERN PUOIFS-OF == <
w UDDO !n;MEo»:.MI;ED m — MM
L dd JUYVIONIA l G
717V 404 3D1A340 3NO = s
1IVINS-OS-HO ® 3T1dWIS e
.Eoi:uw ‘

SNOILVII'lddV DNdAd 1VIIdOL ANV 3dVONIMS dO4 V1vAd 3SN-40-LNIOd 1v3d

ATIN4dTIIMM WNdO41V'd 1V1I0Id



- 2202 SOUIS 82IASP [BIPAW |
SSB|D) YSU-MO| 49]UN02-31-I9N0 UE SB paroidde-jesuew N3 pue yad

'sQIVSN bBulwiopadino Abojouyosy Aesse-oioiw
onaubewelp 8y} yum Ayjigixaly pue Ajjigow ‘@duy 8y} Jo uoieaugn|
a3} pue uonouny julofl spoddns yoiym yojed [eoidoy eauy-bnug

AQ3INTH IONVNILNIVIN LNIOr ONIOONO 34VS V

AKeue-onip) onaubep—  (aAISsed) USDUGNT=—  WE3ID SUIWESodN|9 Bunsixy —

'synsai
sinoy ‘awiy ajeIpawwl sepinoid ‘sanijoe
sz 0z sl ol 5 0 9aJ) Bnup s, TTIMSSIMS

L N N L n 0

\ 10 Kianijep on03ya AUBIH
- 0C
L o A1ALIVIAININT -
m G

ONIMHOM S1HVIS &—

o
@
/6l ‘pasaniap uonenusdsuo)

[0k “osn
-0z Bulobuo pue Jejnba. Joy afes
-ovl § ‘@8UX 8y} JO uoiealqn| sy}
I— poddns 01 umouy| spuaipalbul
- Ao 40 pus|q oneyuAs v
JNIL H3INO 4311134 TvOIdOL @
NOILvdLIN3d ININVSOIN1D J34d4-DN4dd

INFWIDVNVIN NIVd NI NOILNTOATE NIAOTd ATIVIINITO V

HOLVd 33NX NI2IddN1 T1aMSSIMS JHL




AV

HLUIVIH SINDIOIW IONIIDS L mm—gm
ADNIOV SINIDIAIW NVIdOUNI E n

syosfold uoijesoge||od Aiasnpul -

juswsebeuew uoned|ddy - “dIND ‘OPBIN SSIMS - Alquwiasse-aid sjeoido] - ABojouyss;
Bunaylew |eubig - Bul|l  Buunioejnuew Yng - puunioejnuUeW adlAneg - 1onpoud asnoy-ul jo poddns -
juswdolanap swopeld - uonezijelisnpul sjeoido] - Buioinos |eqo|n - yoJieasal padueApyY -
eneol) ‘qaibez pueszims ‘ouebnT eulyd ‘uenbbuoq eljelisny ‘yuad
anH 1v.1iiold AdOLVdOgv1 STvOdOl dNH NIVHD-A'1ddNS AdOLVdOgaVv1 NOILVAONNI

S

—

JdNLONdLSVdAINI AN3-OL-AN3

ATIN4dTIIMM SNOILVd3ddO 3SNOH-NI



4 ¢z0z Menuer - J4MXSY

(62°0 INQ ‘LSO 10U S| 21nBly 8yl 85843 O/M) UoIIeNn|eA Ul papn|oul 10U Ajjensn - $3502 uonelbaiul N § $V 84l YlM st jusjealinbs ss|es/A3 4

Buidueul uonelbaiul IN O'S $V SYl pue N 9°0 $V 1e Buldoueull sbplig ‘@) ss822Ns A | $V JO ||e IuswiAed [eniul JO N $V SSPN|duUl 8njeA uolloesuel] ¢
sa|es/AT S'L 4O Jaljdiinwi abeisne YlIM A £ Z $V 18 198p (2101 pue ‘N ZL $V JO syluowl Z| 1se| JO sajes Bullunssy 7

2202 29 ebpuquieg Aq ssiuedwod D1 papes1 Aplignd |z Jo dnoib e uouy syleuuyousq AYsam :2924nos |

‘'auo Aep wiolj anjeA ppe o3 |elruslod ayi sey Jablaw gg| pasodoud ayi ‘suoljoesuely
193Jew juadal 03 paleduwlod ‘uleyd anjeA 9joym ay3i ssoloe salbiauAs juepodwil 03 uollippe uj

. BEEBE oy ygodlda 8 Bl 0 sRBuosanvoa 9,0, 2,8
LSO s(Xew) Jusjeainbas sajes/A3 R R R R R R PR E R
N EEEERRREEEEEEEE R EEEEEEREEEEEEEEEEEEEEEEEEEER

WLLS$Y (ulw) pssesjal anjeA |euollippy
% T
AN 9L $V (Xew) anjeA uoljoesuel] Jualind .
ZW £SL$V (ulw) jo anjeA juajeAinbs gg1 v

VALISI/A3 @ SeRS/A3 -
gl a|dwies jo sa|es/AT abelany

sa|diiny uonenjep xapuj

1SATdILTNIN STTVS/AT O1d

473SLI NOILDVSNVYYL SV T73aM SV 'SAIDIINAS ANV L4 HLOG WOd4 ANTVA NI 3SVYIHONI LNVIIHINDIS

ATIN4dTIIMM 1dVv1S 3H1 INOd4 AILFdODV ANTVA SI d3D0d3IN 991



cl

¢z0z Aenuer - 14AXSY

‘uolzeAoUUl Bulig A||nJss@2ons 1Byl saluedwlod 1o} aAloelie A|yBiy Ajjeinualod pue 1usnbai) Yyiog si ALAIIDE VI ‘YoNS Sy

'S2141SNPUI SSaU||aM pue Yijeay

ATINdTIIM

Aineaq ‘aied |euosiad ay3 jo juswdo|aAsp 8yl Ul Jusws|d jJuelodwll Ue aie SI0}eAOUU|

Kineaq pue ssaujjom

oz unt Pwmw__wﬂn.»z_

X7 wooy ‘yeay Ul spuelq jo ssnoy dzd [94USH
. . S92IA8P 8leduiys abuel e seingLIsip mn.:w ,\ﬂ
X299 Looo'L pue sjayiew ‘sainjoejnuei aiedujjeaH Jadsan 0¢ uwn_._,.m .ﬁ-w H ﬁ—
s1onpoud aJed |ejo aBues e saINqLISIP
X8-L Wwisg pue s1exJewW ‘seinjoejnueiy SRl EEREgElED) Oc uer a
s1onpoud ased ;
X/, w0y upys |einjeu jo sbuel e se1nNgLISIP 182101 oz ung éﬁ
pue s1eyiew ‘sainjoejnuei + cran zoms -
. syonpoud Aueduwo) aled = 1 SIsivel ]
Xy woLel BulAeyS S9INCLISIP PUe SainjoejnuUen |Jeuosiad [[omebp3 6Ldes ScCAHAVH
X w s1onpo.d dnouo Jens|iun o un R 2L
S 005 21ed Apog pue upys Jo abuel e siayo S un syl eLunc @
WHUDUO\_Q CO_HG\_OQLOU amlNVHIITE INAMA
XS'LL wgHg 21e2 upfs Jo abuels e seINQLISIP :

anuanaY/AIL

pue s1aylew ‘sainioejnuein

SSIHAIOY

sedlaWy opIasiys

Jo31seAul/iehng

eLbny .\ ().
el

Auedwo)d

SNOILISINODV ANV SH43IDd3IN LNIDIH

SdINOD



7L

Ne'w oo BIXaU@SOA 0} UaY

uol|jiw 98's $V
LSS'098
SLO0 $V

ON
622'8YL'16<

pled A||n4 Aieuipio
££0501L0000NV

TAMXSY

abueyosx3 sal31uNd9S ueljelisny

30 j1uo)d

Luonesijeyide) 1a3ieN
~+OWN|OA obelany

L92ld Buiso|D

1duwax3y ubiaioS
anss| uo saleys
uonduoasaq
NISI

SENLINN

:2bueyox3y

NOILVINHO4NI XO01S

ATINATIIM

¢z0z Aenuer - 14AXSY

skep 06 1sed ay1 Jo sbeiane SWIN|OA ,,
$20z ‘sl AMenuec uo ,

SOA OMUaH :Aiejaloes Aueduwio)

solad |ned

%20j1oM Apuy
spiemp3 Aaiyer 's1030311Q
1IBUA[NJ||DOM MMM o1ls
LLOS £¥%6 8 L9+ oL

el|eJisny Uiaisap

LO09 ‘9||IM8paaT

193115 PIOJXO 482 SS2IppV
9¢9 Z8% 9S50 ¢4 Nav

S11v13d ANVdAWOD

A3LINIT ATINATIAM

S3LVNIAJdOOD dOLS3ANI



	WFL - Letter to Shareholders - 16 Jan 2023 PP R1D
	Presentation

