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18 January 2023

Appointment of Non-Executive Chairman

Elmore is pleased to confirm the appointment of Mr Russell Baskerville as non-
executive Chairman.

Russell has over twenty years of experience as a corporate leader in consulting,
entrepreneurial growth, corporate governance, capital markets and
corporate transactions. Mr Baskerville was a founder, Managing Director and
CEO of Empired Limited and over 15 years built the company into one of the
largest and most respected digital services firms across Australia and New
Zealand.

From a small office in Perth, Mr Baskerville guided the company through an IPO
on the ASX, led multiple public capital raisings, negotiated and integrated
multiple acquisitions and was a key leader in strategies to secure multiple
$100m plus corporate and government contracts.

During this period, the company developed operations across 3 countries,
employing over 1,200 full time staff with run-rate revenue of approximately
$250m per annum delivering services to some of the largest corporate and
government organisations in the world. In late 2021, Empired Limited undertook
a scheme of arrangement to effect a public company takeover for a value of
$233m, representing a 67% premium to its most recently traded share price by
Capgemini, one of the largest consulting companies in the world.

Mr Baskerville brings extensive experience in leadership, entrepreneurial growth
strategies, financial and performance improvement initiatives, corporate
transactions and corporate governance.

Elmore’s Managing Director Mr David Mendelawitz commented: “Russell is a
significant shareholder, who has been working closely with the Company for
much of the past year. He has a rich history as an entrepreneur and founder
and leader of a very successful ASX listed Company, Empired Limited. He brings
further corporate, leadership and management experience to compliment
the Board’s substantial construction and operational abilities.”

Incoming Elmore Chairman, Mr Russell Baskerville commented “Over the past
12 months | have been impressed by Elmore’s ability to move from a start-up
contractor to 100% owner and operator of the Peko project having completed
construction of processing facilities and successfully moved into 24/7
operations. | am excited to work with the leadership team to assist in guiding
the company through its next phase of growth."

This release has been authorised by EImore’s Board of Directors
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Email: info@elmoreltd.com.au Email: lucas@corporatestorytime.com

Website: elmoreltd.com.au

ABOUT ELMORE

Elmore is an ASX listed contract mineral processing and development company which
employs mobile plant and equipment, allowing the company to generate meaningful
financial returns via the development of niche orebodies and mining projects.

The company has access to deep technical expertise, allowing EImore to provide
geological, metallurgical & process engineering, OH&S, mechanical and mining
engineering consulting services and advice to the mining industry.

Elmore owns 100% of the NT-based Peko magnetite mining operation. EImore acquired
Peko after 12 months of work to design, build and commission the project’s mining and
processing operations as a contractor. Whilst Peko will initially focus on producing an iron
magnetite product, the Elmore team plan to utilise wholly owned plant and equipment to
produce copper, cobalt and gold from a tailings deposit at the Peko operations.
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Appendix 3X
Initial Director’s Interest Notice

Rule 3.19A.1

Appendix 3X

Initial Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity ELMORE LIMITED
ABN 32 057 140 922

We (the entity) give ASX the following information under listing rule 3.19A.1 and as
agent for the director for the purposes of section 205G of the Corporations Act.

Name of Director Russell Graeme Baskerville

Date of appointment 18 January 2023

Part 1 - Director’s relevant interests in securities of which the director is the
registered holder

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should
be disclosed in this part.

Number & class of securities

N/A

+ See chapter 19 for defined terms.

11/3/2002 Appendix 3X Page1



Appendix 3X

Initial Director’s Interest Notice

Part 2 — Director’s relevant interests in securities of which the director is not

the registered holder

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of
interest

Note: Provide details of the circumstances giving rise
to the relevant interest.

Number & class of Securities

Baskerville Investments Pty Ltd
<Baskerville Family A/C>

62,968,035 Ordinary Shares
3,333,333 Unlisted options

Part 3 — Director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should

be disclosed in this part.

which interest relates

Detail of contract N/A
Nature of interest N/A
Name of registered holder N/A
(if issued securities)

No. and class of securities to | N/A

+ See chapter 19 for defined terms.
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