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QUARTERLY ACTIVITY REPORT – 31 DECEMBER 2022 
 

ASX Release: 25 January 2023 

Please find enclosed the Quarterly Activities Report and Appendix 5B for the three-month period ended 31 
December 2022. 

Highlights 
 1,686m maiden drill program completed at the Poochera Project, targeting kaolin-halloysite in location with 

reported white clays in historical exploration drillholes  

 Drilling to date has identified thick zones of kaolin >30m in multiple drill holes at Poochera; sampling returned 
over 38 metres of mostly >90% kaolinite (<45um fraction) for drillhole VM22-022.  

 The Company commenced planning for Stage 2 drilling at Poochera which is expected to comprise of 2000 
metres in early 2023. 

 Approval Received for Drilling at the Smoky Project; Planned 1,800m aircore drill program to commence at 
Smoky Project in early 2023, subject to drill rig availability. 

 Project generation progressed with the review of a number of potential acquisition opportunities. 

Overview 
Viridis Mining Limited (ACN 121 969 819) (ASX: VMM, “Viridis” or the “Company”) is pleased to provide an 
update for the quarter ending 31 December 2022. 
 

Poochera Project 
The Poochera Project comprises one exploration licence (EL6733) that covers an area of 329km2 in the Eastern 
Eucla Basin in South Australia. The project is located adjacent to major halloysite-kaolin deposits, including the 
Great White Kaolin Project, but the area has never been systematically explored for kaolin-halloysite. 

During the December quarter, Viridis completed a 55-hole drill program at Poochera for a total of 1,686m in 
October 2022, with composite samples sent to Bureau Veritas (Adelaide) and other specialised laboratories (see 
ASX announcement 31 October 2022). Drilling targets were selected based on references to clay in historical 
drillholes and areas with bedrock geophysical characteristics similar to known kaolin deposits elsewhere on the 
Eyre Peninsula. 

             
                                                                        Figure 1: AC Drilling at the Poochera Project 
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An initial batch of 13 samples was sent to the James Hutton Institute in Scotland, a well-respected and globally 
recognised institution offering high-quality mineral analysis for kaolinite and halloysite identification and 
qualification (see ASX announcement 31 October 2022). The percentage of material <45μm ranged from about 
21 to just over 60%. XRPD analysis showed that the fine fraction of all thirteen samples is dominated by kaolinite 
with excellent 76.7 to 97.8 wt.% (see ASX announcement 31 October 2022). 

Table 1. Philips Kaolin Deposit laboratory analysis results.  Green shading shows field duplicate sample results. 

 

Further assay results are currently pending from the Phase-1 drilling program, and will be released to the market 
once received.   
Poochera Stage 2 Drilling 

Following encouraging results, in-fill drillholes at 200 and 100 metre spacing will be completed around selected 
existing drillholes. There are also additional target areas that will be tested. This drilling is expected to total 2,000 
metres and the timing will be dependent on access, drill rig availability and further results (see ASX 
announcement 31 October 2022). 

 

Smoky Halloysite Project 
The Smoky Project comprises a single exploration license (EL8944), which covers 6km2 in the upper Hunter Valley 
region of New South Wales. The exploration license contains a historic halloysite quarry, and covers potentially 
more than 3km strike length of a known and unique kaolin‐halloysite bearing sequence.  

During the December quarter, the NSW Resource Regulator provided Viridis Assessable Prospecting Operations 
approval for the drilling program at the Smoky Project (see ASX announcement 3 November 2022). The Company 
continued with preparations for the upcoming aircore drill campaign, with a site visit conducted in December 
2022 and a number of surface samples sent to the James Hutton Institute. The planned drill program, which is 
expected to commence in the first quarter of 2023, will consist of up to 30 holes for a total of 1,800m over the 
key areas within the tenement (see ASX announcement 3 November 2022). The aircore hammer drill campaign 
is designed to test depth, strike and mineralogy of reported and potential kaolin occurrences within the project. 
The Company plans to undertake pXRF analytical testing onsite, which will provide Viridis with rapid 
confirmation of kaolin content and subjective quality in drilled material. Selected samples will be dispatched to 
suitable laboratories and results provided when available. 
 

    Depth Depth Interval Fraction L* Mineral concentration % within minus 45 micron fraction 

Sample  Drillhole from 
m to m metre <45um % (D65) Kaolinite Quartz Plagioclase K-feldspar Calcite Halite Muscovite Mica 

VK-002 VM22-
008 34 35 1 63.0 89.64 97.8 1.3 0.2 0 0.1 0.4 0 0.2 

VK-005 VM22-
008 39 41 2 50.3 86.75 97.4 2.4 0.1 0 0 0.1 0 0 

VK-008 VM22-
008 44 45 1 49.0 88.02 97.2 2.2 0.2 0 0 0.4 0 0 

VK-018 VM22-
008 44 45 1 50.9 89.45 96.8 2.3 0.2 0 0.1 0.6 0 0 

VK-011 VM22-
008 48 49 1 60.5 82.73 86.1 2.9 0.1 0.1 8.6 0.3 0.8 1.1 

VK-019 VM22-
017 14 15 1 53.9 92.99 97.5 2 0 0 0 0.5 0 0 

VK-020 VM22-
017 19 20 1 39.8 88.66 90.6 3.3 0 5.5 0.1 0.4 0 0.1 

VK-021 VM22-
017 24 25 1 21.4 86.17 76.7 4.4 0.2 12.5 0.2 0.6 4.6 0.8 

VK-022 VM22-
022 12 13 1 29.5 92.48 95.6 1.7 0.5 0.7 0.1 0.9 0 0.5 

VK-023 VM22-
022 

20 21 1 48.9 91.09 95.4 3.3 0.3 0.1 0.1 0.6 0 0.2 

VK-024 VM22-
022 30 31 1 45.6 90.34 94.9 4 0 0 0 1.1 0 0 

VK-025 VM22-
022 40 41 1 28.3 89.33 86.1 5.4 0.4 6.6 0 1.4 0 0.1 

VK-026 
VM22-

022 50 51 1 40.8 91.14 87.6 4.1 0 7.4 0 0.9 0 0 
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Figure 2: Historical Wingen Chamotte Quarry’s at the Smoky Project 

 
South Kitikmeot Project 
The South Kitikmeot Gold Project consists of seven properties (Hiqiniq, Ujaraq, Gold Bug, Esker, Bling, Uist and 
Qannituq) covering 11,448 hectares within the Back River – Contwoyto Gold Belt of Western Nunavut, Canada. 
During the December quarter, the Company progressed several approvals required for a drilling permit at the 
South Kitikmeot Project. In addition, design and planning of the drill campaign at Esker Lake, and smaller work 
programs at the other 6 properties comprising the South Kitikmeot Project has been well advanced. The 
Company is currently in the process of securing a drill rig whilst waiting for the required approvals to commence 
drilling at Esker Lake.  

Viridis has commenced engagement with the local community in Nunavut, with a visit to Kugluktuk scheduled 
for January 2023. 

 

Boddington West Project 
The Boddington West Project consists of one Exploration Licence Application (ELA) (E70/5453) covering an area 
of 26km2, located 1km west of the Boddington Gold mine. 

During the December quarter, further soil sampling was conducted over the property, with assay results will be 
released to the market once received. This followed on from the initial sampling program in 2022, which 
identified six gold anomalies in soil geochemistry, of which four are directly associated with interpreted north-
west trending faults that parallel the structure associated with gold mineralisation at the Boddington Gold Mine 
(see ASX announcement 13 September 2022). 
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Figure 3: Boddington West Project with Identified NW Diorite Trend 

 

Subject to the granting of the tenement, the Company proposes to follow-up these results with a shallow drilling 
campaign. This program will be designed to test the bedrock for gold anomalism. 

 

Bindoon Project 
The Bindoon Project consists of tenements E70/5606 (Bindoon North), E70/5428 (Bindoon Central) and 
E60/5616 (Bindoon South).  The target in the project area is Chalice-style nickel, copper and platinum group 
elements. 

No further activity was undertaken at the Bindoon Project during the quarter. Subject to the granting of all 
respective tenements, an initial campaign of shallow drilling to follow-up previous results and verify the 
interpreted lithologies is proposed. This work will be scheduled once all relevant permits are gained from the 
Department of Mines and access to ground negotiated with local landowners.  
 

Corporate and Financial Position 
 

2022 Annual General Meeting (AGM) 
The Company held its 2022 Annual General Meeting on 30 November 2022. All resolutions detailed in the 
Company’s Notice of Meeting dated 21 October 20212 were passed by poll, details of which are included in the 
Company’s announcement of 30 November 2022. 
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Business Development 
The Company continues to actively review potential opportunities and partnerships that have a strategic fit for 
the Company and that have the potential to deliver value for shareholders. 

 

Use of Funds and Appendix 5B 
Cash available to the Company at the end of the Quarter ended 31 December 2022 was $3,161k. 

Payments for the quarter included:  

 Payments for Exploration expenditure over the quarter was $212k. 
 Payments for administration and corporate costs over the quarter were $205k. 

The Company’s disclosures required by ASX Listing Rule 5.3.4 regarding a comparison of its actual expenditure 
to 31 December 2022 since listing on 24 January 2022 against the “Use of Funds” statement in its prospectus 
lodged with the ASX on 20 January 2022 is included in the attached Appendix 5B. The Company confirms that, 
in the twelve months since listing on the ASX, it has incurred expenditures largely in line with the Use of Funds 
set out on page 36-37 of its Prospectus dated 20 January 2022.  

 

Related Parties 
As outlined in Section 6 of the attached Appendix 5B, during the December quarter approximately $119k in 
payments were made to related parties and/or their associates as executive remuneration and non-executive 
director fees. All payments were made in the ordinary course of business. 

Tenements 
In accordance with Listing Rule 5.3.3, the Company hold’s following tenements. 

Project Location Tenement Reference Nature of 
Interest % Interest 

Bindoon North 

Bindoon Central 
Bindoon South 
Boddington West  

Western Australia 

Western Australia 
Western Australia 
Western Australia  

E70/5606 
E70/5428 
E70/5616 
E70/5453 

Granted 
Pending 
Pending 
Pending 

100% 
100% 
100% 
100% 

Poochera South Australia EL6733 Granted 100% 
Smoky New South Wales EL8944 Granted 100% 
Esker Lake Nunavut, Canada 

Nunavut, Canada 
EL 1 (100230) 
EL 02 (102662) 

Suspended(1) 
Active 

0%(2) 

0%(2) 

Gold Bugs 
 
 
 
Gold Bugs 

Nunavut, Canada 
Nunavut, Canada 
Nunavut, Canada 
Nunavut, Canada 
Nunavut, Canada 

MIG 6 (100165) 
MIG 8 (101106) 
GOLD BUGS 01 (102658) 
GOLD BUGS 02 (102665) 
GOLD BUGS 03 (102666) 

Suspended(1) 
Active 
Active 
Active 
Active 

0%(2) 

0%(2) 

0%(2) 

0%(2) 

0%(2) 

0%(2) 

Bling Nunavut, Canada TL 1 (100119) Suspended(1) 0%(2) 

Qannituq Nunavut, Canada 
Nunavut, Canada 

QAH 1 (101734) 
QAH 3 (101735) 

Suspended(1) 
Suspended(1)  

0%(2) 

0%(2) 

Uist Nunavut, Canada 
Nunavut, Canada 
Nunavut, Canada 
Nunavut, Canada 

UIST 1 (100869) 
UIST 2 (100870) 
UIST 3 (102098) 
UIST 4 (102102) 

Suspended(1) 
Suspended(1) 
Suspended(1) 
Suspended(1)  

0%(2) 

0%(2) 

0%(2) 

0%(2) 

Hiqiniq Nunavut, Canada HIQ 01 (102663) Active 0%(2) 

Ujaraq Nunavut, Canada UJ 01 (102664) Active 0%(2) 

 
(1) The claims comprising the Nunavut, Canada are recorded in the Nunavut Mining District and are subject to the 
Canada Mining Regulations of the Territorial Land Use Act. A status of “Suspended” means there was a request 
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made by the holder for a suspension in time in order to complete work under the Nunavut Mining Regulations, 
which request was approved by the MRO. These claims remain technically active, provided that the holder’s 
expenditure obligations were suspended for 12 months on the basis of the holder’s inability to undertake 
exploration due to restrictions in place during the COVID-19 pandemic.  
 
(2) Viridis may earn up to a 100% interest pursuant to SRR acquisition JV agreement 

This announcement has been authorised for release by the Board. 

 

Contacts 
For more information, please visit our website www.viridismining.com.au or contact: 

 

General Enquiries: 
Ian Pamensky 
Company Secretary 

Tel: +61 414 864 746 
Email: ian@viridismining.com.au 

Media Enquiries: 
Agha Shahzad Pervez 
Non-Executive Chairman 

Tel: + 61 3 9071 1847 
Email: agha@viridismining.com.au 

 

About Viridis Mining and Minerals 

Viridis Mining and Minerals Limited is a resource exploration and development company with assets in Canada 
and Australia. The Company’s Projects comprise of: 

• the South Kitikmeot Project, which the Company considers to be prospective for gold; 
• the Boddington West Project, which the Company considers to be prospective for gold; 
• the Bindoon Project, which the Company considers to be prospective for nickel, copper and platinum 

group elements; and 
• the Poochera and Smoky Projects, which the Company considers to be prospective for kaolin-halloysite. 

Competent Persons Statements  

The information in this document that relates to the South Kitikmeot project has been compiled and evaluated 
technical information in the release by Mr. Christopher Gerteisen MSc., a professional geologist and director of 
Viridis and is a member of the Australian Institute of Geoscientists (AIG), which is ROPO, accepted for the 
purpose of reporting in accordance with ASX listing rules. Mr. Gerteisen has sufficient experience relevant to the 
style of mineralisation and type of deposit under consideration and to the activity that he is undertaking to 
qualify as a Competent Person as defined in the 2012 edition of the ‘Australian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves’. Mr Gerteisen consents to the inclusion in the report of the 
matters based on information in the form and context in which it appears. 

The information in this document that relates to the Smoky and Poochera projects has been prepared with 
information compiled by Steven Cooper, FAusIMM. Mr Steven Cooper is the principle of Orogenic Exploration 
Pty Ltd appointed by the Company. Mr Steven Cooper has sufficient experience which is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a 
Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, 
Mineral Resources and Ore Reserves’. Mr Steven Cooper consents to the inclusion in the announcement of the 
matters based on his information in the form and context in which it appears. 

The information in this document that relates to Bindoon and Boddington West Exploration results is based on 
information compiled by Mr Marcus Flis who is a Fellow of the Australian Institute of Geoscientists. Mr Flis is an 
independent Principal Consultant at Rountree Pty Ltd. Mr Flis has sufficient experience that is relevant to the 
style of mineralisation, type of deposit under consideration and to the activity that they are undertaking to 
qualify as a Competent Person as defined in the 2012 edition of the ‘Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves’ and consents to the inclusion in this report of the 
matters based on their information in the form and context in which they appear. 
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Forward Looking Statements 

This announcement contains ‘forward-looking information’ that is based on the Company’s expectations, 
estimates and projections as of the date on which the statements were made. This forward-looking information 
includes, among other things, statements with respect to the Company’s business strategy, plans, development, 
objectives, performance, outlook, growth, cash flow, projections, targets and expectations, mineral reserves and 
resources, results of exploration and related expenses. Generally, this forward-looking information can be 
identified by the use of forward-looking terminology such as ‘outlook’, ‘anticipate’, ‘project’, ‘target’, ‘potential’, 
‘likely’, ‘believe’, ‘estimate’, ‘expect’, ‘intend’, ‘may’, ‘would’, ‘could’, ‘should’, ‘scheduled’, ‘will’, ‘plan’, 
‘forecast’, ‘evolve’ and similar expressions. Persons reading this announcement are cautioned that such 
statements are only predictions, and that the Company’s actual future results or performance may be materially 
different. Forward-looking information is subject to known and unknown risks, uncertainties and other factors 
that may cause the Company’s actual results, level of activity, performance or achievements to be materially 
different from those expressed or implied by such forward looking information. 
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

Viridis Mining & Minerals Limited (ASX: VMM) 

ABN  Quarter ended (“current quarter”) 

41 121 969 819  31 December 2022 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (6 
months) 
$A’000 

1. Cash flows from operating activities 
  1.1 Receipts from customers 

1.2 Payments for 

(7) (95)  (a) exploration & evaluation  

 (b) development   

 (c) production   

 (d) staff costs   

 (e) administration and corporate costs (206) (396) 

1.3 Dividends received (see note 3)   

1.4 Interest received 6 10 

1.5 Interest and other costs of finance paid   

1.6 Income taxes paid   

1.7 Government grants and tax incentives   

1.8 Other (provide details if material) 
(a) GST & Payroll tax 

                               
                              23 

 

 
44 

 

1.9 Net cash from / (used in) operating 
activities 

(184) (437) 

 

2. Cash flows from investing activities 

  
2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements   

 (c) property, plant and equipment   

 (d) exploration & evaluation  (205) (260) 

 (e) investments   

 (f) other non-current assets - (49) 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (6 
months) 
$A’000 

2.2 Proceeds from the disposal of: 

   (a) entities 

 (b) tenements   

 (c) property, plant and equipment   

 (d) investments   

 (e) other non-current assets   

2.3 Cash flows from loans to other entities    

2.4 Dividends received (see note 3)   

2.5 Other (provide details if material)   

2.6 Net cash from / (used in) investing 
activities 

(205) (309) 

 

3. Cash flows from financing activities 

                        
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

  

3.3 Proceeds from exercise of options   

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

  

3.5 Proceeds from borrowings   

3.6 Repayment of borrowings   

3.7 Transaction costs related to loans and 
borrowings 

  

3.8 Dividends paid   

3.9 Other (provide details if material) 
(a) Costs of Listing Monger on the ASX 
(including repayment of the Loan) 

 
 

 
 

3.10 Net cash from / (used in) financing 
activities 

- - 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

3,907 3,907 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(184) (437) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

(205) (309) 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

- - 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (6 
months) 
$A’000 

4.5 Effect of movement in exchange rates on 
cash held 

  

4.6 Cash and cash equivalents at end of 
period 

  3,161 3,161 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 3,161 3,550 

5.2 Call deposits   

5.3 Bank overdrafts   

5.4 Other (provide details)   

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

3,161 3,550 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

91 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

28 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 
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7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 
Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities   

7.2 Credit standby arrangements   

7.3 Other (please specify)   

7.4 Total financing facilities   
   

7.5 Unused financing facilities available at quarter end  

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

 
 
 

 

8. Estimated cash available for future operating activities $A’000 
8.1 Net cash from / (used in) operating activities (item 1.9) (184) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

(205) 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (389) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 3,161 

8.5 Unused finance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 3,161 
   

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 

8.13 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer:  N/A 
 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer: N/A 
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 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer:  N/A 
            

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 

 

Compliance statement 
1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date: ..............25 January 2023...................................... 

 

 

Authorised by: .........Board of Directors........................ 
(Name of body or officer authorising release – see note 4) 

 
Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 
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+ See chapter 19 of the ASX Listing Rules for defined terms. 

Quarterly Report Disclosure – 31 December 2022 

Viridis Mining & Minerals Limited makes the following disclosures required by ASX Listing Rule 5.3.4 
regarding a comparison of its actual expenditure to 31 December 2022 since listing on 24 January 
2022 against the “Use of Funds” statement in its prospectus dated 16 November 2021 (“Prospectus”). 

 
 
The Company confirms that, in the 12 months since listing on the ASX, it has incurred expenditures 
largely in line with the Use of Funds set out on page 30 of its Prospectus.  
 

Actual Actual Actual Actual Year to date
Use of Funds Budget Jan - March April - June July - Sept Oct - Dec

$ $ $ $ $ $
Funds raised under the Offer 5,000,000   
Allocation of funds
Exploration expenditure 2,500,000 74,002      266,143 107,525 212,263 659,932    
Expenses of the offer 564,883    551,362    -         551,362    
Corporate and administration costs 898,000    227,854    135,198 189,465 124,148 676,665    
Working capital 1,293,024 84,000   81,570   165,570    
Total 5,255,907   853,218      401,341   380,990   417,981   2,053,529   
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