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DECEMBER 2022 QUARTERLY REPORT 

HIGHLIGHTS 

 

Sandford Project, western Victoria 
 
• Zinc-Lead-Copper-Barium-Sulphur and TREO anomalism identified in soils assays at 

the Sandford Project, western Victoria 

• Base metals anomalism in soils associated with magnetic anomaly undercover within 

NW-SE regional structure zone suggesting potential SEDEX style target 

• TREO anomalism confirmed in separate target with peak values >1000ppm 

• Planning for follow up soils program underway and expected to be carried out Q1 

2023 

Corporate 
 
• The Company has cash reserves as at 31 December 2022 of $3.953m 

 

Osmond Resources Limited (ASX:OSM) (Osmond or the Company) is pleased to provide 

shareholders with the Company’s Quarterly Activities Report for the period ending 31 December 

2022. The Company continues to advance exploration activities on its Sandford Project, EL6958, 

located in western Victoria and at the same time continue preparations for the planned geophysics 

programs at the Yumbarra (EL6417) and Fowler Projects (EL’s 6604 and 6605), South Australia  

 

In October, the Company announced that at the Sanford Project (EL6958) a Rare Earth Element 

(REE), Cobalt/Vanadium and Zinc anomalisms were identified through handheld XRF (pXRF) analysis 

of soil samples taken in our recent regional sampling program. (ASX Announcement 7 October 2022)  

During August and September this year, the soil samples collected across the tenement were dried, 

sieved to sub 2mm fraction and analysed with the pXRF. A main central zone of anomalous Rare 

Earth Elements measuring approximately 18km long by 4km wide was identified from the analysis. 

In addition to the highly encouraging REE pXRF results, the results identified a Cobalt-Vanadium 

anomaly, presumably associated with the mafic volcanics, and discrete but significantly anomalous 

Zinc, adding to the diverse prospectivity of the region.  

Geochemical analysis by pXRF is considered as a preliminary indication only and subject to 

confirmation by laboratory assay. Results from pXRF analysis can vary significantly from laboratory 

assay. Thus, these collected samples were dispatched to the laboratory for assay.  

 

http://www.osmondresources.com.au/
https://www.investi.com.au/api/announcements/osm/bea45acc-30b.pdf
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In early January 2023, the Company advised that base metals and TREO (Total Rare Earth Oxide) 

anomalism in an independent laboratory analysis of these soil samples confirmed the handheld XRF 

(pXRF) analysis results announced October. (ASX Announcement 3 January 2023) 

Significant and coincident Zn-Pb-Cu-Ba-S anomalism was identified within a regional NW-SE 

structural zone (Error! Reference source not found.) contained by a subsurface greenstone belt 

on the southwest margin of an exposed block of Cambrian basement sequences and intrusives. The 

nature and location of the anomalism to the large regional scale structures and intrusive systems is 

suggestive of SEDEX (sedimentary exhalative) style mineralisation (e.g. Angas Mine type, located 

in the Kanmantoo Belt of South Australia). 

Several small base metal occurrences are known within the region (Figure 2Figure 3) adding validity 

to the geological model, including Nolan’s Creek (Pb-Zn-Ag-Cu-Au), Gossan A (Pb-Zn-Cu) and 

Robertson Creek (Au, Cu, Ni, Pb, Zn). Nolan’s Creek being the largest of the occurrences, underwent 

a brief period of mining in the late 1890s. The mineralisation style at Nolan’s Creek has historically 

been compared to Broken Hill SEDEX type and more recently to Kanmantoo Belt strata bound 

Hydrothermal and submarine exhalate Pb-Zn-Ag type.  

Further to the emerging base metal prospect, rare earth anomalism has been confirmed through 

soil sample assays with a peak value of 1148ppm TREO (Figure 3). This TREO anomalism loosely 

correlates with the Jurassic aged trachytic lava flows of the Dens Hill Formation. 

Osmond are now in the process of designing a follow up infill soils program to define the extent of 

anomalism and to correlate with regional geophysical modelling and interpretation. Osmond expect 

to carry out the infill soils program in 1Q 2023. 
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Figure 1: Sandford soil sample assay results for Zinc (Zn), Lead (Pb), Copper (Cu), Sulphur (S) and, Barium (Ba)  
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Figure 2: Sandford geology with historical mineral occurrences, soil sample anomalism (Base metals red, TREO yellow) and total 
magnetic intensity contours (grey) 
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Figure 3: Sandford soil sample assay results for TREO 
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Corporate  

A number of new project opportunities have been presented to the Company and continue to be 

evaluated 

 

Cash 

The Company has cash reserves as at 31 December 2022 of $3.953m. 

 

Related Party Payments 

 

In line with its obligations under ASX Listing Rule 5.3.5, the Company has advised in the Appendix 

5B for the period ended 31 December 2022, that the only payments to related parties of the 

Company pertain to payments to Directors for fees, salary and superannuation. 

 

Statement of Commitments 

 

The current quarter is covered by the Statement of Commitments outlined in the Prospectus 

released on 20 April 2022. 
 

A summary of expenditure to date is outlined below: 
 

The current quarter is covered by the Statement of Commitments (i) outlined in the Prospectus 

released on 20 April 2022. A summary of expenditure is outlined below: 
 

Expenditure up to the 

Qtr ended 31 Dec 

2022 ($'000) 

 

 

(i) The above table is a statement of current intentions. Investors should note that the allocation 

of funds set out in the above table may change depending on a number of factors. In light of this, 

the Board reserves the right to alter the way the funds are applied.

Expenditure described 

in Use of Funds in 

Prospectus ($'000)

Year 1 

Exploration expenditure 
 

460 
 

1,121 

General administration and working capital 368 877 

Estimated expenses of the Offers 378 717 

 1,206 2,715 

Year 2   

Exploration expenditure 1,990 

General administration and working capital  907 
  2,897 

https://www.investi.com.au/api/announcements/osm/1796ba1b-993.pdf
https://www.investi.com.au/api/announcements/osm/1796ba1b-993.pdf
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-Ends- 

This announcement has been approved for release by the Board of Osmond 

Resources. 

 

CONTACT 
 

 

 

 

 

 

 

ABOUT OSMOND RESOURCES 
 

Osmond Resources Limited is a mineral and exploration company committed to increasing 

shareholder wealth through the exploration, development and acquisition of mineral resource 

projects. 

Osmond was formed with the purpose of assembling a portfolio of projects predominantly 

located in the Gawler Craton region of South Australia and the Glenelg structural zone of 

western Victoria. (Please refer to maps below.) Since its incorporation, the Company has 

secured agreements in respect of a number of tenements that are considered highly 

prospective for gold, copper, nickel and REE. The Company is excited by recent exploration 

successes in these frontier areas for gold and base metals. 

Osmond has entered into acquisition agreements in South Australia, with Fowler Resources Pty 

Ltd (Fowler) for exploration tenements EL6417 (Yumbarra Tenement), EL6615 (Tallacootra 

Tenement) and EL6692 (Coorabie Tenement) and with Kimba Resources Pty Ltd (Kimba) (being 

a wholly-owned subsidiary of ASX-listed Investigator Resources Pty Ltd (Investigator)) for 

EL6603 and EL6604 (together, the Fowler Tenements); and in Victoria with Providence Gold 

and Minerals Pty Ltd (Providence), for EL6958 (Sandford Tenement). 

PROJECTS 

The Fowler Domain Projects straddle the boundary of this geological domain in far western 

South Australia. These major crustal scale domain bounding structures that traverse the 

tenements have potential to host structurally upgraded magmatic Ni-Cr-Cu-PGE; layered 

intrusive-hosted Ni-Cr-PGE; IOCG (Hiltaba Suite) deposits; intrusion-related (Tunkillia-type) 

Au; and orogenic Au. While the proximity of the Fowler Domain Projects to nearby mineral 

occurrences is no guarantee that it will be prospective for an economic reserve, recent 

discoveries by Western Areas Limited (ASX:WSA) in the Fowler Domain have indicated the 

nickel-copper sulphide pedigree of the region.  

Andrew Shearer | Executive Director 

andrew@osmondresources.com.au 

+61 3 9614 0600 

Mark Flynn | Investor Relations 

info@osmondresources.com.au 

+61 416 068 733 

http://www.osmondresources.com.au/
mailto:info@osmondresources.com.au
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The Yumbarra Project located in the Nuyts Domain of the Gawler Craton contains a highly 

magnetic feature that is interpreted as a layered ultramafic intrusive. Historical drilling has 

reported a best intersection of Ni-Co anomalism in basement drilling of 1357 ppm Ni and 1066 

ppm Co (further details provided on page 46 and 78 of the Independent Geologist Report in 

the Osmond Prospectus). There are also identified electromagnetic surveying targets yet to be 

drilled on this target. 

 

The Sandford Project located in western Victoria is considered prospective for Avebury-style 

nickel; SEDEX base metals; porphyry Cu-Au; porphyry Mo-Au; (R)IRGS style deposits; and 

orogenic Au deposits related to major structures that pass through the tenement. In addition, 

rare earth element (REE) potential is recognised within the tenement, for clays developed at 

the base of the extensive duricrusts that formed from the deep weathering of basement 

granitoid bodies with elevated REE concentrations. Initial targeting on the Sandford Project has 

commenced and will seek to identify prospective regions for the formation of the REE hosted 

clays and also base and precious metal occurrences.  

 

 
 

Figure 7 - Osmond Resources Projects 

Competent Persons Statement 

 

The information in this report that relates to Mineral Resources is based on information 

compiled by Mr Charles Nesbitt. Mr Charles Nesbitt is a full-time employee of Osmond 

Resources Ltd. Mr Charles Nesbitt has sufficient experience relevant to the style of 

mineralisation and type of deposit under consideration and to the activity which they are 

undertaking to qualify as Competent Persons as defined in the 2012 edition of the Australasian 

Code for the Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC 

code). Mr Charles Nesbitt consents to the inclusion of this information in the form and context 

in which they occur.



 

Revision: 1 
  

. 

Date Issued: 00/00/ 

 

 

Tenement Schedule 

 

In accordance with ASX Listing Rule 5.3.3, Osmond Resources Limited provides its list of 

exploration licences with its September quarterly activities report (as at 30 September 2022). 

 

Project Licence Location Status Area (km2) 

Yumbarra EL6417 

South Australia 

Granted 669 

Tallacoota EL6615 Granted 210 

Fowler 

EL6603 Granted 899 

EL6604 Granted 979 

Coorabie Shear Zone EL6692 Granted 607 

Sandford EL6958 Victoria Granted 591 

 

 

  



 

  
 

1 APPENDIX 5B 

 Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

 Name of entity 

OSMOND RESOURCES LIMITED 

 ABN    Quarter ended (“current quarter”) 

96 649 477 734  31 December 2022 

 

 Consolidated statement of cash 
flows 

Current quarter 
$A’000 

Year to date  

(6 months) 
$A’000 

1. Cash flows from operating activities 

  1.1 Receipts from customers 

1.2 Payments for 

(30) (55) 
 (a) exploration & evaluation – including 

assessing new projects  

 (b) development   

 (c) production   

 (d) staff costs (not included above) (44) (89) 

 (e) administration and corporate costs (80) (137) 

1.3 Dividends received (see note 3)   

1.4 Interest received 3 3 

1.5 Interest and other costs of finance paid   

1.6 Income taxes paid   

1.7 Government grants and tax incentives   

1.8 Other    

1.9 Net cash from / (used in) operating 
activities 

(151) (278) 

 

2. Cash flows from investing activities 

  

2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements   

 (c) property, plant and equipment   

 (d) exploration & evaluation  (147) (290) 

 (e) investments   

 (f) other non-current assets   



 

  
 

 Consolidated statement of cash 
flows 

Current quarter 
$A’000 

Year to date  

(6 months) 
$A’000 

2.2 Proceeds from the disposal of: 

   (a) entities 

 (b) tenements   

 (c) property, plant and equipment   

 (d) investments   

 (e) other non-current assets   

2.3 Cash flows from loans to other entities    

2.4 Dividends received (see note 3)   

2.5 Other – Bank guarantee deposit  (50) 

2.6 Net cash from / (used in) investing 
activities 

(147) (340) 

 

3. Cash flows from financing activities 

  
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

  

3.3 Proceeds from exercise of options   

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

  

3.5 Proceeds from borrowings   

3.6 Repayment of borrowings   

3.7 Transaction costs related to loans and 
borrowings 

  

3.8 Dividends paid   

3.9 Other (provide details if material)   

3.10 Net cash from / (used in) financing 
activities 

  

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

4,251 4,571 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(151) (278) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

(147) (340) 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

  



 

  
 

 Consolidated statement of cash 
flows 

Current quarter 
$A’000 

Year to date  

(6 months) 
$A’000 

4.5 Effect of movement in exchange rates on 
cash held 

  

4.6 Cash and cash equivalents at end of 
period 

3,953 3,953 

 

5.  Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in 
the consolidated statement of cash 
flows) to the related items in the 
accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 950 1,251 

5.2 Call deposits   

5.3 Bank overdrafts   

5.4 Other – short term deposits 3,003 3,000 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

3,953 4,251 

1.7.1  

6.  Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

44 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

30 

Payments in 6.1 and 6.2 relate to Director fees and salaries. 

 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 

 



 

  
 

7.  Financing facilities 
Note: the term “facility’ includes all forms of 
financing arrangements available to the entity. 

 Add notes as necessary for an understanding of 
the sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities   

7.2 Credit standby arrangements   

7.3 Other (please specify)   

7.4 Total financing facilities   

   

7.5 Unused financing facilities available at quarter end  

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

 

 

 

 

8.  Estimated cash available for future operating 
activities 

$A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) (151) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

(147) 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (298) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 3,953 

8.5 Unused finance facilities available at quarter end (item 7.5)  

8.6 Total available funding (item 8.4 + item 8.5) 3,953 

   

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 

13.27 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer: N/A 

 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer: N/A 

 



8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

Answer: N/A 

Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 

 Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which comply 

with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

Date: ....30 January 2023....................................................................... 

Authorised by: ........the Board of Directors............................................................ 
(Name of body or officer authorising release – see note 4) 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the entity’s
activities for the past quarter, how they have been financed and the effect this has had on its cash position. An entity that wishes to
disclose additional information over and above the minimum required under the Listing Rules is encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions in, and
provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash Flows apply to this
report. If this quarterly cash flow report has been prepared in accordance with other accounting standards agreed by ASX pursuant
to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, depending
on the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. If it has
been authorised for release to the market by a committee of your board of directors, you can insert here: “By the [name of board
committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a disclosure committee, you can
insert here: “By the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as complying
with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and Recommendations,
the board should have received a declaration from its CEO and CFO that, in their opinion, the financial records of the entity have
been properly maintained, that this report complies with the appropriate accounting standards and gives a true and fair view of the
cash flows of the entity, and that their opinion has been formed on the basis of a sound system of risk management and internal
control which is operating effectively.


