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Drilling Plans for 2023 - Telfer & Havieron Region
South Telfer Project, Paterson Province

Highlights

Rincon is planning to drill up to 1,000m of diamond core and 5,000m of reverse circulation
drilling for its 2023 campaign.

Drilling to focus on testing high-priority Mammoth and Recurve targets along highly
prospective Telfer-Westin and Hasties-Grace frends.

Drilling at Mammoth to include follow-up of historic high-grade goldintersection at the Westin
Prospect, 700m southwest of Mammoth, where historic drillhole WSA08039 intersected:

o 8m @ 3.85g/t Au' from 84m (incl.4m @ 6.90g/t Au from 88m).

Ongoing assessment of geophysical targets along Telfer-Westin and Hasties-Grace trends to
continue.

Drilling to commence subject to receipt of statutory approval and heritage clearance.

Rincon’s Managing Director, Gary Harvey commented:

“Following a diligent process of geophysical re-interpretation, modelling and drill planning, we're
eager to start drilling at Mammoth and Recurve. These are our two highest-priority copper-gold
targets with the most exciting target Mammoth, located along the Telfer-Westin Trend, a frend
known to host several deposits including the World-Class Telfer Gold Mine (+32Moz Au?). We see the
potential for a new discovery along this trendis fremendously high.

“Intercepting low-level copper-gold anomalism at our Defender Prospect in first pass aircore
geochemistry drilling last year is a positive, indicating we may potentially be on the edge of
something. We'll keep chipping away at testing our VTEM targets throughout the course of the year
as a second priority to our main 2023 drilling objectives”.

RinconResources Limited (Rincon or the Company)is pleasedto provide an update onits proposed
exploration activities at the South-Telfer Copper-Gold Project located south of Telfer and Havieron
in the Paterson Province, Western Australia.

Westin Tenement Area - Proposed 2023 Drilling Campaign

Following a process of geophysics reinterpretation and modelling by independent consultant
Resource Potentials throughout 2022, drilling programs have now been proposed to test both high-
priority copper-gold targets, Mammoth and Recurve.

Mammoth and Recurve are both located within the Westin tenement area along the highly

1 Refer to Rincon’s Prospectus dated 18 December 2020
2 Refer to Newcrest's (ASX: NCM) NewGenGold Conference 2021 Presentation.
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prospective Telfer-Westin and Hasties-Grace trends respectively (refer to Figures 1-3). These trends
are regionally significant structural corridors known to be associated with several copper-gold
deposits including the world-class Telfer Gold Mine.

In consultation with Rincon's technical consultants, up to 1,000m of diamond core (DD) and 5,000m
of reverse circulation (RC) driling has been proposed to broadly test both targets for intrusive-
relatedreef, stockwork and breccia style copper-gold mineralisation like that associated with the
nearby Telfer Gold Mine and the new Havieron deposit.

Subject to receipt of statutory approvals and heritage clearances, driling is anticipated to
commence during Q2 2023.

Telfer Gold Mine A | Havieron
(Newcrest) ‘ ) \| (Newcrest/Greatland Gold JV)
+32Moz Au* | ~ 5.5Moz Au”*

* ASX:NCM, Province Endowment from : A ASX:NCM, Annual Mineral Resources and Ore
Reserves Statement, 19 August 2022
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Figure 1: Map of South Telfer Copper-Gold Project showing location Mammoth and Recurve targets and
recent aircore drilling areas, Julia, Matilda, and Defender.
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First-pass Aircore Drilling Results (Hasties-Grace Trend VIEM? Targets)

Seventy-six (76) holes (2,412m) from a planned 3,000m aircore drilling program to test geophysical
VTEM targets (Julia, Matilda, and Defender) along the highly prospective Hasties-Grace Trend was
completed early December 2022. The program was abandoned due to inclement weather with
the Defender target only partially tested.

The purpose of the aircore drilling is to test for shallow geochemical dispersion at the transition
between the base of weathering and partially oxidised bedrock that may represent the expression
of a deeper copper-gold mineral system that may warrant further drill testing with RC or DD drilling.

An anomalous result of 4m @ 0.05g/t Au & 34.5ppm Cu from 4m (including 8m @ 0.11g/t Au from
8m) was intersectedin 22STACO071 at the Defender target. 22STACO071 was the last drill hole along
the only completed traverse at Defender and adjacent to the regionally significant Hasties-Grace
shear zone (referto Figures 4-6). This wide zone of low-level anomalous Cu-Au mineralisation was
associated with a sequence of goethite and ankerite altered sandstones with quartz-veining and
minor brecciation.

The balance of the drilling program to complete testing the Defender target area will ensue in due
course. First-pass aircore drill testing of other VIEM targets throughout the project area will continue
throughout the year to determine the prospectivity of these targets.

Telfer Gold Mine Al "Havieron
(Newcrest) e \ (Newcrest/Greatland Gold JV) | w-
+32Moz Au* ‘ " 5.5Moz Au* b

from ! | * Havieron Resources and Reserve Update dated 3

\ NewGenGold 2021 Presentation \ March 2022
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Figure 4: Map of South Telfer Copper-Gold Project showing location of forthcoming drilling areas.

3 Versatile Time Domain Electro-Magnetic (VTEM)
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Table 1: Hasties-Grace aircore drill hole summary table.

Target Hole ID Easting Northing Elevation Depth Dip Azimuth
Julia 22STACO001 424638 7577251 325 29 -60 200
Julia 22STAC002 424665 7577325 322 24 -60 200
Julia 22STAC003 424690 7577406 322 38 -60 200
Julia 22STAC004 424948 7576750 320 27 -60 200
Julia 22STAC005 424973 7576825 310 16 -60 200
Julia 22STAC006 425000 7576900 310 17 -60 200
Julia 22STAC007 425028 7576979 327 50 -60 200
Julia 22STAC008 425057 7577053 327 39 -60 200
Julia 22STAC009 425083 7577125 329 39 -60 200
Julia 22STACO010 425111 7577212 333 12 -60 200
Julia 22STACO11 425451 7576728 331 19 -60 200
Julia 22STACO012 425470 7576801 332 27 -60 200
Julia 22STACO013 425498 7576877 333 17 -60 200
Julia 22STACO14 425516 7576956 333 30 -60 200
Julia 22STACO15 425548 7577036 330 10 -60 200

Matilda 22STACO016 424587 7575885 324 21 -60 18

Matilda 22STACO17 424566 757812 324 16 -60 18

Matilda 22STACO18 424542 7575733 324 27 -60 18

Matilda 22STACO19 424522 7575656 325 44 -60 18

Matilda 22STAC020 424501 7575585 325 18 -60 18

Matilda 22STAC021 424473 7575497 328 28 -60 18

Matilda 22STAC022 424461 7575427 328 30 -60 18

Matilda 22STAC023 424431 7575347 334 15 -60 18

Matilda 22STAC024 425386 7575540 334 24 -60 18

Matilda 22STAC025 425371 7575472 333 12 -60 18

Matilda 22STAC026 425355 7575397 333 42 -60 18

Matilda 22STAC027 425337 7575314 328 42 -60 18

Matilda 22STAC028 424858 7575179 348 45 -60 18

Matilda 22STAC029 424872 7575227 352 50 -60 18

Matilda 22STAC030 424897 7575319 350 43 -60 18

Matilda 22STACO031 424921 7575404 363 21 -60 18

Matilda 22STAC032 424933 7575475 367 39 -60 18

Matilda 22STAC033 424986 7575715 357 22 -60 18

Matilda 22STAC034 424775 7575732 349 30 -60 18

Matilda 22STAC035 424759 7575624 357 26 -60 18

Matilda 22STAC036 424705 7575421 364 51 -60 18

Matilda 22STAC037 424717 7575473 367 27 -60 18

Defender 22STAC038 435038 7571952 283 21 -60 360
Defender 22STACO039 435034 7571863 284 21 -60 360
Defender 22STAC040 435039 7571789 288 16 -60 360
Defender 22STAC041 435269 7571869 289 31 -60 360
Defender 22STAC042 435262 7571787 295 39 -60 360
Defender 22STAC043 435269 7571707 294 36 -60 360
Defender 22STAC044 434261 7571636 297 13 -60 360
Defender 22STAC045 435509 7571796 297 33 -60 360
Defender 22STAC046 435499 7571741 298 42 -60 360
Defender 22STAC047 435499 7571659 278 33 -60 360
Defender 22STAC048 435507 7571589 276 27 -60 360
Defender 22STAC049 435498 7571523 278 12 -60 360
Defender 22STAC050 435695 7571698 275 49 -60 360
Defender 22STACO0S1 435688 7571616 274 54 -60 360
Defender 22STAC052 435694 7571525 283 29 -60 360
Defender 22STAC053 435698 7571458 286 53 -60 360
Defender 22STAC054 435701 7571382 287 29 -60 360
Defender 22STAC055 435870 7571639 287 27 -60 360
Defender 22STAC056 435866 7571555 292 48 -60 360
Defender 22STAC057 435870 7571475 303 8 -60 360
Defender 22STAC058 435870 7571404 305 46 -60 360
Defender 22STAC059 436077 7571530 306 57 -60 360
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Hole ID | Easting | Northing | Elevation Depth Dip | Azimuth
Defender 22STAC060 436080 7571454 272 24 -60 360
Defender 22STACO061 436080 7571375 276 48 -60 360
Defender 22STAC062 436085 7571294 280 45 -60 360
Defender 22STAC063 436080 7571375 276 60 -60 360
Defender 22STAC064 435864 7571442 318 42 -60 360
Defender 22STAC065 435023 7571907 327 31 -60 360
Defender 22STAC066 434849 7572049 288 9 -60 360
Defender 22STAC067 434849 7571966 288 9 -60 360
Defender 22STAC068 434840 7571878 289 6 -60 360
Defender 22STAC0469 434853 7571819 287 15 -60 360
Defender 22STAC070 434834 7571912 295 15 -60 360
Defender 22STACO71 436057 7572897 273 46 -60 360
Defender 22STAC072 436060 7572816 278 58 -60 180
Defender 22STAC073 436058 7572736 278 43 -60 180
Defender 22STAC074 436069 7572663 309 60 -60 180
Defender 22STACO075 436067 7572582 277 26 -60 180
Defender 22STACO076 435462 7572929 283 37 -60 180
Notes: 1. Easting, Northing are GDA%4, MGA Zone 51 co-ordinates measuredin metres.
2. Elevation and Depth are measured in meftres.
3. Dip and Azimuth are measuredin degrees.
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Figure 5: Drillhole collar location plan of Julia and Matilda overlying aerial and VIEM survey imagery.
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Defender central target zone
currently inaccessible due to
sand dunes — additional
heritage clearance survey
required
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Figure é: Drillhole collar location plan of Defender overlying aerial and VIEM survey imagery.

----ENDS----

Authorised by the Board of Rincon Resources Limited

For more information visit www.rinconresources.com.au or contact:

Company:

Gary Harvey

Managing Director
Rincon Resources Limited
+61 (08) 6243 4089
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About Rincon

Rincon Resources Limited has a 100% interestin
three highly prospective copper and gold
projects in Western Australia: South Telfer,
Laverton and Kiwirrkurra. Each project has been
subject to historical exploration which has
identified major mineralised systems which
Rinconintends onexploringin orderto delineate

copper and gold resources.

{

L S
AE

,",T”Wyr:ﬂ':cmeb
. P0G
ANy

2 \ Halls Creek
Broome §,

Port Hedland ___——

), 2
A
South Telfer W
A
s Kiwirrkurra | 3

4
1 Rincon Resources
Antipa
| Artemis
| Cyprium
| Greatland
| Newcrest
1 Paterson
| Rio Tinto
T 1 Rumble
Other
=2 Operating Mine
Major Deposit
Deposit / Prospect

N

Mathews Dome

Big Tree

Ironclad
Dolphy

Comarvon'gy
‘11.?'.‘;‘ \ Western
U
WV .
X \ © Meekatharra Australia
| Mt Magnet |
: agne A
{ :
Q Kalgoorlie
Perth @ ——
\ P
_»Q-A,ﬁ,-fr
RV ®
Albany 0 500km
— —_— =
N
f*\
\y/
20Km——
AN
1
_ Chicken Ranch |
Black Hills
Tim’s Dome
5
a2 | e
KL i »Apollo‘
: Telferp\,‘ .
Havieron
(32Moz Au, 1Mt Cu) 4 - h
Triangle (5.5Moz Au, 218kt Cu)
Fallows Field [ ‘ L
O’Callaghan’s | 'y
W Trotman'’s Stockwork ‘; — e

South Telfer Copper-Gold Project location plan, Paterson Province WA.

Page 8




ASX Announcement 07 February 2023

Competent Persons Statement

The informationin this report that relates to Exploration Results is based on informationcompiled by Mr Gary Harvey who
is a Member of The Australianinstitute Geoscientists and is Managing Director of the Company. Mr Harvey has sufficient
experience that isrelevant to the style of mineralisation and type of deposit under consideration and to the activitywhich
he isundertaking to qualify as a CompetentPerson as defined in the 2012 Edition of the Australasian Code for Reporting
of Exploration Results, Mineral Resources and Ore Reserves. MrHarvey consents to the inclusionin this report of the matters
based on this informationinthe form and context in which it appears.

Future Performance

This announcement may contain certain forward-looking statements and opinion. Forward-looking statements, including
projections, forecasts and estimates, are provided as a general guide only and should not be relied on as an indication
or guarantee of future performance andinvolve known and unknown risks, uncertainties, assumptions, contingencies and
other important factors, many of which are outside the control of the Company and which are subject to change without
notice and could cause the actual results, performance or achievements of the Company to be materially different from
the future results, performance or achievements expressed or implied by such statements. Past performance is not
necessarily a guide to future performance and no representation or warranty is made as to the likelihood of achievement
orreasonableness of any forward-looking statements or other forecast. Nothing contained in this announcement, nor any
informatfionmade available to you is, or and shall be relied upon as, a promise, representatfion, warranty or guarantee as

to the past, presentor the future performance of Rincon.

Appendix 1

JORC Code, 2012 Edition
Table 1 - South Telfer Air-Core Drilling (Julia, Matilda and Defender)

Section 1 - Sampling Techniques and Data

Criteria

Sampling
techniques

| JORC Code explanation

Nature and quality of sampling (e.g., cut
channels, random chips, or specific
specialised indusfry standard measurement
tools appropriate to the minerals under
investigation, such as down hole gamma
sondes, or handheld XRF instruments, etc.).
These examples should not be taken as
limiting the broad meaning of sampling.

\ Commentary

The samplinghasbeen camied out using air-core driling
(AC). Atotalof76 holes (22STACO001-076) were driled in
for atotalof 2,412mto depthsranging from of ém to
60m. Allholeswere drilled at - 60 degrees at
approximately azimuthsranging from 18 to 360 degrees
dependingon bedding dips andstrikes. Sample quality
was high with only minimalsample loss. Allsampleswere
dry.

Include reference to measures taken
to ensure sample representation and
the appropriate calibration of any
measurement fools or systems used.

The drill holes were located by handheld GPS. Sampling
was caried out under Company protocolsand QAQC
procedures as per current industry practice. See further
detailsbelow.

Aspects of the determination of mineralisation
that are Materialto the Public Report.

In cases where ‘industry standard’ work has
been done this would be relatively simple
(e.g. ‘reverse circulationdriling was used to
obtain 1 m samples from which 3kgwas
pulverised to produce a 30 g charge for fire
assay’). In othercases more explanation
may berequired, such aswhere thereis
coarse gold that hasinherentsampling
problems. Unusual commodities or
mineralisationtypes (e.g. submarine nodules)
may warrant disclosure of detailed
information.

AC holeswere drilled with a 3.5-inch face-sampling bit, Im
samples collected through a cyclone into buckets and
placed on the ground as Tm samples, generally in rows of
10. Samples are collected with a scoop to generate 4m
composite sample, or variable samplesat EOH. 1.5-2.5kg
composite samples were dispatched to Bureau Veritas
Laboratoriesin Perth. These samples were sorted and dried
by the assay laboratory, pulverised to form a 40gm charge
for Fire Assay/AAS. A suite of base metals (Ag, As, Ba, Bi,
Cu, Co, Mo, Ni, Pb, Sb, Sn and W) were analysed viaICP to
ppblevels.

Drilling techniques

Drill type (e.g. core, reverse circulation,
open-hole hammer, rotary airblast, auger,
Bangka, sonic, efc) and details (e.g. core
diameter, triple or standard tube, depth of
diamond tails, face-sampling bit or other
type, whethercoreisoriented and ifso, by
what method, etc).

Inclined air-core drilingwas completed by Harmec
Driling based in Perth.

Drill sample
recovery

Page 9

Method ofrecording and assessing
core and chip sample recoveriesand
results assessed.

Allsampleswere dry. No ground waterwas
encountered. Sample recoveries were visudlly estimated,
and any low recoveriesrecorded in the drilllogs. Sample
quality wasnoted on the drill logs.
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Criteria | JORC Code explanation ‘ Commentary
Measures taken to maximise sample recovery | Drill cyclone and sample bucketswere cleaned between
and ensure representative nature of the | rod changesand aftereach holeto minimize
samples. contamination.
Whether a relationship exists between sample | Thereis no observed relationship betweenrecovery and
recovery and grade and whethersample bias | gradein the AC driling.
may have occurred due to preferential
loss/gain of fine/coarse material.
Logging Whether core and chip samples have been | Allholes were inspected by Company Geologists, with

geologically and geotechnically logged to a
level of detail to support appropriate Mineral
Resource estimation, mining studies and
metallurgical studies.

]g(ﬁtoiled logging using the Companieslogging scheme to
ollow.

Whetherlogging is qualitative or quantitative
in nature. Core (or costean, channel, etc)
photography.

Logging of AC samplesrecords lithology, mineralogy,
mineralisation, weathering, colour and other features of
the samples. Allsamples are wet-sieved and EOH samples
stored in chip trays. These trayswere stored off site for
future reference. Allsample pileswere photographedand
stored on the company’'sdatabase.

The totallength and percentage of the
relevantintersectionslogged.

Allholeswere inspected by Company Geologists. Detaied
logging of some hoesis planned.

Sub-sampling
techniques and

If core, whethercut orsawn and whether
quarter, halforall core taken.

NA

sample preparation
If non-core, whetherriffled, tube sampled, AC composite samples, Tmindividualsamples and EOH
rotary split, etc and whethersampledwet or sampleswere collected usinga scoop.Samples are
dry. recorded asdry, wet or damp. Results from the composite
samples are used to identify which singe metersamples will
be submitted tolaboratory. Composite samples are not
used inresources calculations.
For all sample types, the nature, quality and Sampleswere prepared at the Bureau Veritas Laboratory in
appropriateness of the sample preparation Perth. Sampleswere dried, andthe whole sample
technique. pulverized to 90% passing 75um, and a reference sub-
sample of approximately 200gretained. A nominal 40gway
used for the analysis of Au (FA/AAS) witha separate split
used for base metalanalysis. The procedure isindustry
standard forthis type of sample.
Quality control procedures adoptedfor alisub-| AC samples are collected at 1 m intervals and composited
ggmp;’ensg stages to maximise representation of | jnto 4m samples using a scoop to sample individual metre
pies. samples. Certified Reference Materials (CRM's) and/or
blanks are analysed witheach batch of samples. These
quality controlresults are reported alongwith the sample
valuesin the finalreport. Selected samples are alsore-
analysed to confirm anomalousresults.
Measurestfaken fo ensure thafthe samplingis | Composifing of samplesinvolves collection ofrepresentativg
representative of the in situ material collected, | scoop from within the single sample metre pile. Samples
including forinstance results for field weigh 1.5-2.5kg prior fo pulverization.
duplicate/second-half sampling.
Whefhersample sizes are appropriafe fo the Samplesizes are considered appropriafe fo give an
grain size of the material being sampled. indication of mineralisation given the particle sizesand the
practicalrequirement to maintain manageable sample
weights.
Quality of assay The nature, quality and appropriafeness of the | Sampleswere analysedfor Au to ppmlevels via 40g fire
data and assaying andlaboratory proceduresused and | assay / AAS finish which gives total digestion and is
whetherthe techniqueis considered partialor | appropriate forhhigh-level samples. Base metals were
laboratory tests total. analysed toppmlevels.

For geophysicaltools, spectrometers, handheld
XRFinstruments, etc, the parametersusedin
determining the analysisincludinginstrument
make and model, reading times, calibrations
factorsapplied andtheir derivation, etc.

No geophysicaltools were used in this program.

Nature of quality control procedures adopted
(e.g. standards, blanks, duplicates, external
laboratory checks) and whetheracceptable
levels of accuracy (i.e.lack of bias) and
precision have been established.

For 4m composite AC sampling, Field Standards (Certified
Reference Materials) and Blanks are inserted regularly within
the sample sequence. At the AssayLaboratory additional
Repeats, Lab Standards, Checks and Blanks are analysed
concurrently with the field samples. Results of the field and
Lab QAQC samples were checked on assay receipt. All
assays met QAQC protocols, showingno levels of
contamination orsample bias. Analysis of field duplicate
assay data suggests expected levels of sampling precision,
withlessthan 10% pair difference.

Verificafion of

sampling and

The verificafionofsignificanfinfersecfions by
eitherindependentoralternative company

Significantresuliswere checked by the MD.
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Criteria
assaying

| JORC Code explanation

personneil.

‘ Commentary

The use of fwinned holes.

Twin holeswere nof employed during thisparf ofthe
program.

Documentation of primary data, dataentry
procedures, data verification, datastorage
(physicaland electronic) protocols.

Datais entered electronically at the Perth office. Assay files
arereceived electronically from the Laboratory. Alldatais
stored in a Company database system and maintained by
the Database Manager.

Discussany adjustmentto assay data.

No assay data was adjusted. The lab’s primary Au field is the
one used for analysis purposes. No averagingisemployed.

Location of data
points

Accuracy and quadlity of surveysused to locate
drillholes (collarand down -hole surveys),
frenches, mine workings and otherlocations
used in Mineral Resource estimation.

AC locationswere determined by hand-held GPS.

The drill ig mast is set up using a clinometerandrigis
orientated usinghandheld compass.

Specification of the grid system used.

Grid projectionis GDA?4, Zone 51.

Quality and adequacy of fopographic confrol.

There wasno fopographic controlfor this program.

Data spacing and
distribution

Data spacing forreporting of Exploration
Results.

AC drilingwas designed tointersect oxide mineralisation
within the known mineralized structures, interpreted
mineralised shearzoneswithin the tenement. One sample
was collected for every 4 metres (maximum) drilled and
submitted for assay.

Whetherthe dataspacing anddistributionis
sufficient to establish the degree of geological
and grade continuity appropriate forthe
Mineral Resource and Ore Reserve estimation
procedure(s) and classifications applied.

The driling is part of a first passwide spaced regional
exploration program and is not suitable for Resource
estimation purposes.

Whethersample compositing has been
applied.

No compositinghasbeen employed in the reported results.

Orientation of data
inrelation to

Whetherthe orientatfion of sampling achieves
unbiasedsampling of possible structures and

The orientation of the drill hole (azimuth) is approximately
perpendicularto the strike of the targeted mineralisation.

geological the extent to which thisisknown, considering

structure the deposit type.
If the relationship between the drilling The drill orientation is estimated to be approximately
orientation andthe orientation of key perpendicularto the main mineralised trend. It isunclear at
mineralised structuresis consideredto have present whether cross structures are mineralised, howeverit
introduced a sampling bias, thisshould be is considered unlikely that anysampling biashasbeen
assessed and reported if material. infroduced.

Sample security The measures taken to ensure sample security. | Composite sampleswere submitted in pre -numbered

plastic bags (five calicobags persingle plastic bag), sealed
and transportedto the Bureau Veritas Laboratoryin
Kalgoorlie for assaying.

Audits orreviews

The results of any audifts orreviews of sampling
techniquesand data.

Sampling and assaying techniques are industry-standard.
No specific audits orreviewshave been undertakenat this
stagein the program.

Section 2 - Reporting of Exploration Results

(Criteria listed in the preceding section also apply to this section.)

Criteria

Minera
tenementand
landtenure
status

JORC Code explanation

ype, reference name/number, [ocafionand
ownership including agreementsor material
issues with third parties such asjoint ventures,
partnerships, overriding royalties, native tifle
interests, historicalsites, wilderness ornational park|
and environmental settings.

Commentary

driling occured within fenements E4
E45/5364 which are held 100% by South Telfer Mining Pty Ltd, df
100% owned subsidiary of Rincon Resources Ltd. The Project is
Iocofeld 20km south of Telfer in the Paterson Range of Western
Australia

The security of the tenure held at the time of
reporting along with any known impediments to
obtaining a licence to operatein the area.

The tenementssubject to thisreport arein good standing with
the Western Australian DMIRS.

Exploration done]
by other parties

Acknowledgmentandappraisal of exploration by
otherparties.

The majority of past exploration work within the project area
including driling, surface sampling; geophysicalsurveysand
geological mappinghasbeen largely completed by

New crest, who explored the region South and SE of Telfer
Mine during the 1990-2000's as part of a large regional
program.

Where relevant, assay data from this earlier exploration has
beenincorporated into Company databases.

Geology

Deposit type, geologicalsetting and style of
mineralisation.

The Project occurs within the Proterozoic Paterson Province
and is considered prospective for structurally controlled and
replacement style Cu-Aumineralisationin folded sediments of
the IsdellFormation.

Drill hole
Information

A summary of allinformationmaterial to the
understanding of the exploration resultsincluding
a tabulation of the followinginformation forall
Material drillholes:

easting and northing of the drillhole collar

Refer totablein the body of text.

Page 11



ASX Announcement 07 February 2023

Criteria

| JORC Code explanation

elevation orRL (Reduced Level -
elevation above sea levelin metres) of
the drillhole collar

dip and azimuth of the hole

down hole length and interception depth
hole length.

If the exclusion of thisinformationisjustified on the
basisthat the information is not Material and this
exclusion doesnot detract from the
understanding of the report, the Competent
Person should clearly explain why thisisthe case.

- Commentary

Data
aggregation
methods

In reporting Exploration Results, weighting
averaging techniques, maximum and/or minimum)
grade truncations (e.g. cutting of high grades)
and cut-off grades are usually Materialand
should be stated.

Grades arereported as down-hole length-weighted averagey
of grades. No top cutshave been applied to thereporting of
the assay results.

Where aggregate interceptsincorporate short
lengths of high-grade resultsand longerlengths of
low grade results, the procedure used for such
aggregation should be stated andsome typical
examples of such aggregations should be shown
in detail.

Allhigher-gradeintervals areincludedin the reported grade
intervals.

The assumptions used forany reporting of metal
equivalentvaluesshould be clearly stated.

No metalequivalent values are used.

Relationship
between
mineralisation
widths and
interceptlengths

These relationships are particularly importantin
the reporting of Exploration Resulfs.

If the geometry of the mineralisation with respect
to the drillhole angle isknown, itsnature should
bereported.

Ifitisnot known and only the down hole lengths
arereported, there should be a clearstatement
to thiseffect (e.g. ‘down hole length, true width
notknown'’).

Allintersectionsreported are down hole intervals. Most drilling
hasbeen plannedto drillapproximately perpendicularto the
regionalstructuresbut the projectis at an exploration stage of]
assessment and detailed understanding of the mineralisation
is notavailable.

Diagrams

Appropriate maps andsections (withscales) and
tabulations ofintercepts should be included for
any significantdiscovery beingreported. These
should include, butnot be limited to a plan view
of drillhole collarlocations and appropriate
sectionalviews.

Refer to Figures in the body of text.

Balanced
reporting

Where comprehensive reporting of allExplorafion
Resultsis nof practicable, representative reporting
of both low and high grades and/or widths should]
be practiced to avoid misleading reporting of
Exploration Results.

Refer foresults reporfedin body of fext and summary stafisfics
for the elementsreported. Allsamplesover0.1g/t Au are
reported.

Other substantive|
exploration data

Oftherexplorafion dafa, ifmeaningfuland
material, should be reported including (butnot
limitedto): geological observations; geophysical
survey results; geochemicalsurvey results; bulk
samples-size and method of freatment;
metallurgical test results; bulk density,
groundwater, geotechnical and rock
characteristics; potential deleterious or
contaminating substances.

Refer fobody of fext and thisappendix.

Further work

The nafure and scale of planned furfher work (e.g|
tests for lateral extensions ordepth extensions or
large-scale step-out drilling).

Diagrams clearly highlighting the areas of possible]
extensions, including the main geological
interpretations andfuture driling areas, provided
thisinformationis not commercially sensitive.

Further drill Tesfingis planned, as described in This
announcement. Location of drilingis still to be determined.
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