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Form605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme Western Mines Group Ltd

ACN/ARSN 640 738 834

1. Details of substantial holder(1)

Name liwella Pty Ltd

ACNARSN (i appiicable) 003 220 371
Theholderceasedtobea

substantial holderon 23/01/2023
The previous notice was given to the company on 29 /0472022
The previous notice was dated 29/04/2022

2. Changes in relevant interests
Particulars of eachchange in, orchange in the nature of, arelevant interest (2) of the substantial holder or anassociate) i(n3voting securities of thecompany or scheme, since the
substantial holder was last required togive asubstantial holding notice to the company orschemeareas follows:

Date of Person whose Nature Consideration Class(6)and Person's votes
change relevant interest of giveninrelation number of affected
changed change tochange(5) securities
) affected
See annexure 1 |See annexure 1 See annexure 1 See annexure 1 See annexure 1 [See annexure 1

3. Changes in association
Thepersons whohavebecomeassociates (3)of, ceased tobe associates of, or have changed the nature of their associatiowni(th7, thesubstantial holder in relation tovoting
interests inthecompany orschemeareas follows:

Name and ACN/ARSN (if applicable) Nature of association

IN/A

4. Addresses
Theaddresses of persons named in this formareas follows:

Name Address
Ilwella Pty Ltd Suite 06, Level 22, 56 Pitt Street, Sydney NSW 2000
Ilwella NO 2 A/C Suite 06, Level 22, 56 Pitt Street, Sydney NSW 2000
Signature
printname  Quentin Flannery capacity  Director
sign here - date 08 ; 02 ; 2023

Y

7/
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DIRECTIONS

) If there are anumber of substantial holders with similar or related relevant interests (e.g. acorporationand its related corporations, or themanager and trustee of
an equity trust), thenamescouldbe included inanannexure tothe form. If therelevant interestsof a groupof personsareessentially similar, they maybe
referred to throughout the forms a specifically named group if the membership of each group, with the names and addresses of members liesacrly set out in
paragraph4of the form.

@ See thedefinition of "relevant interest" in sections 608 and 67 1B(7) of the Corporations Act 2001.
(€)] See the definition of "associate" insection 9 of the Corporations Act 2001.

@ Include details of:

@ any relevant agreement or other circumstances because of which the change in relevant interest occurred.  If subsection6(47)1aBpplies, acopy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of a contract, scheme or
arrangement, must accompany this form, together withawritten statement certifying this contract, schemeorarrangement; and

®) any qualification of the power of a person toexercise, control the exercise of, or influence the exercise of, thevoting powersor disposal of thesecurities to
which the relevant interest relates(indicating clearly the particular securities to which the qualification applies).

See thedefinition of "relevant agreement" insection 9 of the Corporations Act 2001.

®) Details of the consideration must include any and all benefits, money and other, that any person fromwhom a relevant interest was acquired has, ormay, become
entitled toreceive inrelation to that acquisition. Details must be includedeven if the benefit is conditional on the happening not of acontingency. Details must be
includedof any benefit paid on behalf of the substantial holder or its associate in relation to theacquisitions, even if they are not paiddirectly to the person from
whomtherelevant interest wasacquired.

© Thevotingshares of acompany constituteoneclassunless divided intoseparateclasses.

(U Givedetails, if appropriate, of the present association and any change in that association since the last substantial holding notice




Changes in Relevant Interests
Company: Western Mines Group Limited

As at: 23/01/2023

Annexure 1

Class of Security: Ordinary Fully Paid
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Date of Person whose | Nature of Consideration | Class and Person’s Votes
Change relevant change given in Number of Affected

interest relation to Securities

changed change Affected

llwella Pty Ltd <NO | Sell $11,404.27 34,062 Ordinary 34,062 Ordinary
2/05/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Sell $13,048.64 40,777 Ordinary 40,777 Ordinary
3/05/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Buy $32,056.60 150,000 Ordinary 150,000 Ordinary
4/05/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Sell $37,750.00 110,876 Ordinary 110,876 Ordinary
4/05/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Buy $23,000.00 100,000 Ordinary 100,000 Ordinary
6/05/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Buy $37,168.47 177,773 Ordinary 177,773 Ordinary
10/05/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Buy $31,321.26 149,245 Ordinary 149,245 Ordinary
11/05/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Buy $3,776.22 17,982 Ordinary 17,982 Ordinary
12/05/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Buy $20,555.02 75,000 Ordinary 75,000 Ordinary
16/05/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Sell $16,177.24 85,001 Ordinary 85,001 Ordinary
16/05/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Sell $19,212.16 87,328 Ordinary 87,328 Ordinary
17/05/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Buy $10,527.86 57,329 Ordinary 57,329 Ordinary
30/05/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Buy $5,607.86 40,000 Ordinary 40,000 Ordinary
21/06/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Buy $19,300.00 100,000 Ordinary 100,000 Ordinary
26/07/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Buy $12,277.30 70,000 Ordinary 70,000 Ordinary
27/07/2022 2 A/IC> Shares Shares

llwella Pty Ltd Transfer of Nil 1,500,000 Ordinary | 1,500,000 Ordinary

incorrectly allocated Shares Shares
pre-IPO shares to

15/08/2022 NO 2 A/C.

llwella Pty Ltd <NO | Receipt of Nil 1,500,000 Ordinary | 1,500,000 Ordinary

2 A/IC> incorrectly allocated Shares Shares
15/08/2022 pre-IPO shares.

llwella Pty Ltd <NO | Sell $18,000.00 120,000 Ordinary 120,000 Ordinary
2/12/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Sell $10,366.95 69,113 Ordinary 69,113 Ordinary
5/12/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Sell $720.00 4,800 Ordinary 4,800 Ordinary
7/12/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Sell $3,913.05 26,087 Ordinary 26,087 Ordinary
9/12/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Sell $12,918.05 89,090 Ordinary 89,090 Ordinary
13/12/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Sell $1,636.50 10,910 Ordinary 10,910 Ordinary
14/12/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Sell $29,449.96 215,714 Ordinary 215,714 Ordinary
15/12/2022 2 A/IC> Shares Shares
16/12/2022 llwella Pty Ltd <NO | Sell $13,500.00 100,000 Ordinary 100,000 Ordinary

2 A/IC> Shares Shares

llwella Pty Ltd <NO | Sell $4,971.47 34,286 Ordinary 34,286 Ordinary
19/12/2022 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Sell $15,360.00 100,000 Ordinary 100,000 Ordinary
3/01/2023 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Sell $30,000.00 200,000 Ordinary 200,000 Ordinary
11/01/2023 2 A/IC> Shares Shares

llwella Pty Ltd <NO | Sell $24,250.00 150,000 Ordinary 150,000 Ordinary
23/01/2023 2 A/IC> Shares Shares
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