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Disclaimer Ausgbld

Competent Person’s Statement LIMITED

The information in this statement that relates to the Mineral Resource estimates is based on work carried out by Dr Michael Cunningham of Sonny Consulting Services Pty Ltd, Mr Daniel Guibal of
Condor Geostats Services and Dr Matthew Greentree of Ausgold Limited in 2021 and 2022. The information in this statement that relates to the Ore Reserve estimates is based on work carried out
by Mr Andrew Hutson of Resolve Mining Solutions in 2022. Dr Greentree is Managing Director and a shareholder in Ausgold Limited. Dr Greentree takes responsibility for the integrity of the
Exploration Results, including sampling, assaying, QA/QC, the preparation of the geological interpretations, and Exploration Targets. Dr Michael Cunningham is an option holder in Ausgold Limited
and takes responsibility for the Mineral Resource estimates for the Jackson, Olympia, Dingo and Datatine deposits. Mr Daniel Guibal takes responsibility for the Mineral Resource estimates for the
Jinkas and White Dam deposits.Dr Cunningham, Mr Guibal and Dr Greentree are Members of the Australasian Institute of Mining and Metallurgy and have sufficient experience that is relevant to the
style of mineralisation and type of deposit under consideration, and to the activity they are undertaking, to qualify as Competent Persons in terms of the Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves (JORC Code, 2012 edition). Mr Hutson is a Fellow of the Australasian Institute of Mining and Metallurgy and has sufficient experience that is
relevant to the style of mineralisation and type of deposit under consideration, and to the activity they are undertaking, to qualify as Competent Persons in terms of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code, 2012 edition). The Competent Persons consent to the inclusion of such information in this report in the form and
context in which it appears.

References

This presentation does not contain any new information. Any exploration results referenced in the document have previously been released to the ASX. The following is a summary of relevant
information and announcements: Datatine (01/06/18, 13/12/17, 23/03/17,14/02/17 & 11/04/17), Jackson (28/05/18, 23/03/18 & 28/05/2019, 23/06/2021), Jinkas (16/11/18, 18/05/18, 14/05/18, 03/04/18,
6/03/18, 28/05/2019 & 16/07/2019, 26/01/20,20/03/20, 31/08/20, 09/07/20, 9/10/20, 29/03/21, 12/05/21, 12/05/21; 23/06/2021; 1/10/2021; 9/10/2021), White Dam (1/9/20; 1/10/2021), Lukin (28/03/18),
Rifle Range (17/03/21) and Woodanilling (9/04/21) Dingo (12/05/21; 23/06/2021; 20/07/2021; 27/08/2021; 1/10/2021; 13/02/2022).

The information in this report that relates to the Mineral Resource information announced to the ASX on 25 May 2022 and a Prefeasibility Study announced on 1 August 2022. Ausgold confirms that
it is not aware of any new information or data that materially affects the information included in the relevant market announcement and that all material assumptions and technical parameters
underpinning the estimates in the relevant market announcement continue to apply and have not materially changed.

Currency and Cost Assumptions

All financial amounts in this report are expressed as Australian dollars as either ‘A$’ unless otherwise indicated. Costs have been estimated in Q2 2022 Australian dollars and are not escalated or
inflated. Cashflow discounting begins after construction and during the ramp-up period

Forward-Looking Statements

This presentation has been prepared by Ausgold Limited and contains background information about Ausgold Limited current at the date of this presentation. The presentation is in summary form
and does not purport to be all inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy and
completeness of the information, statements and opinions contained in this presentation.

This presentation is for information purposes only. Neither this presentation nor the information in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or
sale of shares. This presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment objectives, financial circumstances or particular
needs and the opinions and recommendations in this presentation are not intended to represent recommendations of particular persons. Recipients should seek professional advice when deciding
if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, Ausgold Limited and its officers, employees, agents and advisers do not make any representation or warranty, express or implied, as to the currency, accuracy,
reliability or completeness of any information, statement, opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from
this presentation arising out of negligence or otherwise is accepted.
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at 13 February 2023

Shares on Issue

Unlisted Options (@ A$0.06-0.08)

Performance Rights

Share Price

Market Capitalisation
Cash

2,029m

67.5m
32.2m

A$0.049

A$105m
A$5.5m

53%
Top 20

Top Share holders
Dundee Goodman - 12.5 %

Directors 12 %

12%
Directors

35%
Other
Shareholders

25

20

M)

Share Volume (

aaslliLd

Jan 2022

Jupiter Precious Metals Fund 6%

Board of Directors

I \/olume

e— Price

f J ML

Apr 2022 Jul 2022

uhlnu.tﬁh sl JlL

$0.09

$0.08

$0.07

$0.06

$0.05

$0.04

Ik

Jan 2023

$0.03
Oct 2022

Richard Lockwood
Non-Executive
Chairman

Dr Matthew Greentree
Managing Director

Denis Rakich
Executive Director
& Company Secretary

Geoff Jones
Non-Executive
Director

Neil Fearis
Non-Executive
Director

Tim Kestell
Non-Executive
Director

Career in mining
investment, stockbroking,
funds management with
active involvement in
development in several
mining groups & numerous
mining projects globally

20 years' experience over 60
mineral projects, specialist in
exploration targeting &
structural geology, team
leadership. Member of the
Australian Institute for Mining
and Metallurgy (AusIMM) and
the Australian Institute of
Geoscientists (AIG)

Extensive knowledge &
experience in exploration &
mineral production with
special expertise in
management of resource
companies.

Engineer with 30 years'
experience in project
development, construction,
mineral processing globally -
extensive gold experience as
project development engineer
at Resolute Mining and various
engineering groups.

Leading corporate lawyer
specializing in mergers, capital
raisings and corporate
reconstructions with a
particular focus on the mining
and resources sector. Advisor
to some of the largest
corporate transactions
undertaken in Australia.

25 years of capital markets
experience including working
for HSBC, Paterson Securities
Limited and Euroz Securities
Limited.




Overview - Katanning Gold Project

Foundation established

1.21g/t

Targeting a stand-alone gold operation p

Upgraded Resource

* Gold ounces 2.16 Moz

* 960,000 oz added in 2022
at low discovery cost of $11
per Resource oz

« M+l Resource over 1.78
Moz @ 1.21g/t

+ 25,000m drill program to
further expand KGP
Resource and regional
exploration

Pre-Feasibility Study
complete, DFS underway

* DFS underway with
targeted completion Q3
CY2023

+ Ore Reserve 1.28 Moz
@1.25 g/t gold - Largest
undeveloped free milling
open cut gold project in WA

+ long life gold project
producing >100 koz per
year for 11 years

1.7 year pay back

$2.7 Billion LOM Revenue

IRR 40.7% and

NPV, $364M (post-tax)

o O O O

Project Infrastructure

Excellent infrastructure with:

+ access to grid power
+ sealed roads
* nearby towns

+5,500km? landholding
covering 130km strike length

Resource on granted Mining
Licences

Tenements on freehold land,
not subject to Native Title

A
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Lake Magenta
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Ausgold Pre-Feasibility Study

EBITDA
(LOM)

A$981M

NPV,
(post-tax)

A$364M

Capital
Cost

A$225M

IRR
(post-tax)

40.7%

i G o

Operating
Cost (AISC)

A$1,370/t

First 6 years

Payback
Period

1.7 years




Peer Comparison

sgold

EV/Resource Reserve Size (0z)
$450 6,000
$400 $382.00 5.1Moz
Reserve 5,000
$350
$300 4,000
$250
200 $198.00 $193.00 1.28Moz o
1.34Moz Reserve 0.27Moz
Reser Reserve
¥&o 610900 Average $58 2000
6100 EV/Resource !
$50 343. 00 $40.00 $39.00 $39.00 $37.00 $29.00 $28.00 s
$13.00 $8.00
} - ] - B B as == i
Gold Minerals Mining Minerals [Mining Ltd Resources ing Minerals Gold Minerals | Minerals Metals Metals [Resources
3.1 Moz 2 Moz 10.6 Moz 0.9 Moz 1 Moz 2.2 Moz 1.2 Moz 1.4 Moz 1.1 Moz 1.2 Moz 1.2 Moz 2.3 Moz 1.5 Moz 1.5 Moz 1.7 Moz
Resource 9.9 g/t 1.6 gt 1.3 g/t 2.3 g/t 3.0g/t 1.2g/t 1.1 gt 1.3g/t 1.2g/t 3g/t 1.7 gt 2.1 git 2.5 g/t 0.6 g/t 1.6 git
Market A$1,349M A$481M A$2,216M  A$115M A$66M A$100M A$50M A$57M A$45M A$51M A$43M A$76M A$33M A$26M A$90M
Cap
Stage
% M&I 55% 58% 65% 47% 66% 83% 37% 59% 37% 53% 69% 58% 62% 52% 46%
O -Pit . . . . . ) ) ) . O -Pit O -Pit ) (@] -Pit
Underground Und?gnrotlmd Open-Pit Open-Pit Open-Pit Open-Pit Open-Pit Open-Pit Open-Pit Open-Pit Open-Pit Undgfgnrotund Undlzfgnrotlmd Open-Pit Undgfgro!md

1 - Average EV/Resource per oz excluding BGL. 2- Company and Resource information at 13 February 2023, based on publicly available company information references page 23 of presentation, MM8 and AZY Resource are gold equivalent resources



Upcoming News flow and Key Milestones Au;;%g
Key Milestone Q1 CY 2023 Q2 CY 2023 Q3 CY 2023 Q4 CY 2023
KGP Exploration v v
KGP Mineral Resource Update v
Regional Exploration v v
Lithium Exploration v v
KGP DFS v v v
Project Financing and FID v v
Permitting & Approvals v v v v




Katanning overview

Katanning - Main Strike Zone Areas
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Ausgold
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Southern Zone

6286000mN i

] 7 ] North

Central Zone

22m @ 2.30 g/t Au

28m @ 2.28 g/t Au

7~

LM TE®

Dingo

Rifle Range Jinkas South Jinkas Jackson
28m @ 4.08 g/t Au 2
- ’ . o
i _om|
20m @ 15.64 g/t Au Resource Grades (Au)
20m @ 6.57 git Au 16m @ 6.21 g/t Au . Greater than 2.0 g/t
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Katanning Long section through KGP
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Mine Project Overview

Mid-Tier Gold Mine with outstanding growth potential

Life of Ore Mineral
WILE Reserve Resources

11 years 32Mt @1.25g/t 56Mt @1.21g/t

gold for gold for
oY 1.28 Moz 2.16 Moz

Plant Avg. Annual Metallurgical
Capacity Au Production Recovery

3.0Mtpa LOM 90%

105,0000z p.a. %

11 year mine life using open cut mining methods producing
105,000 oz per annum

High-grades in initial 6 years of mining deliver an average gold
production 126,000 oz per year, generating $555M after tax free
cashflow over this period enabling early payback of 1.7 years at a
post-tax IRR of 40.7%

Maiden Probable Ore Reserve of 32Mt @ 1.25g/t gold for 1.28Moz

Name plate capacity of 3Mtpa on-site conventional gravity and CIL
processing facility

Excellent metallurgical characteristics with conventional CIL
processing facility for LOM average recovery of 90%

Low stable energy cost operation over life of mine with immediate
connection to grid power and potential to access local renewable
energy sources




Mine Economics
Mid-Tier Gold Mine with outstanding growth potential

EBITDA
(LOM)

IRR
(post-tax)

NPV, Capital
(post-tax) Cost

Operating Operating
Cost (AISC) Margin

10% increase in
gold price

Sensitivity:

=37 % increase
in NPV

Key financial forecasts for the PFS

LOM Revenue of A$2.7Bn

LOM undiscounted post-tax free cashflow A$548 million over 11
years of commercial production

NPV; of $364M (post-tax)
Payback period 1.7 years
Pre-production capital requirement of A$225M
Internal Rate of Return (IRR) of 40.7% (post-tax)

Financial metrics based on A$2,300 per ounce gold price

10




Outstanding Growth Potential

2

Ausgold

Katanning PFS is the start of a larger multi-million ounce operation

as Deeps Hole
R

LEGEMD
* Torpel - Gald Trend

=== Crusio! Structurs Greanuone

Ausgald

m— ey Foull 9
Tenemeris

2022 Resource

the May
Estimate, a further 9,000m of RC and
diamond drilling has been completed
within the Central and Southern
zones provide expectation of further
Resource growth.

Current and planned exploration and
drilling activities for growth

Significant drilling program ongoing
targeting further Resource expansion
and growth within Central and Southern
Zones.

Further growth potential exists with
respect to underground (below 150m),
Northern Zone area, and across
Ausgold’s regional tenure holding gold,
copper, silver and PGE opportunities.

Further optimisation studies are
underway to assess options for potential
increased scale of the KGP.

With further Resource and Reserve
Growth expected

11
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Scale Opportunity Aussiql,q

. - WQ e = r : * % 590,000E
Whole-of-Belt Exploration Play ‘ Datatine : ‘ A
numerous high-grade
, .
along 17km strike sUsgok!

E T0/4047

Targeting multiple areas for growth in N N\
Resource, which is supported by a number Central Zone Y3 Jackson dGQC I Olymaia By
of outstanding exploration opportunities ' '

within and outside existing Resource areas. 2 Central Zone Underground

potential € T0ases

CY2022 exploration program funded.

Southern Zone

E 7004392

% Floor (220m depth)
sesooo

3000

Northern zone

6,280,000N

Regional

580,000E
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Scale Opportunity

Jinkas North and South high-grade

850 metre gap in drilling along
strike from high-grade Jinkas
lode with coincident geophysical
and geochemical anomalies, and
includes underground potential
with further drilling planned Q4
2022

2. Jinkas South

High-grade parallel lode
intersected over 1,300 metres,
remains open both north and
south along strike. DHEM targets
identified with further drilling
planned

MNorth-West

South-East

Zm g 7-“..5?"_1“

a2k

i

13m @ 1.41 g/t Au
incl 4m @@ 3.53 git Au

25m (@ 4.4 gt Au
incl 10m @ 8.7 1g/t Au

BSRC135D:

a—— Dirifl Hole Saprolite Cuartz Manzonite

Ausgold T signiicant Intercapt

Mafic Granuli s E Gold Mineralisation

| High-grade gold strongly correléted

with the magnetic minerals and
pyrrhotite in fold hinge zones

BSD0038: 9.2m @ 1,701 AU
e e

20m @ 1.84 gt Au from 104m
& 3.17 git Au from 114 m

10m g 0.7 gt Au from 133m
7m & 0.8 g/ Au from 146m
and 5m @ 0.88 g/t Au from 189 m

4 @ 2.03 g/t Au from 111m
incl. 1m & 7.46 g/t Au from 114m

e,

2m @ 1.56 g Au from 121m

11m @ 1.16 g Au from 134m =
incl. 5m (@ 2.06 gt Au from 138 wln
"l
P

; 5m @ 1.5g't Au
i | 15.4m @ 1,550 Au
N incl. 5-?@3.991@

19m @ 2.82 g Au from 121m

1m g 35.2 gt Au from 138 m
| BSRC1411: 8m %uegn Al
| incl. 4m @ 7,990t Au

BSRC1356 dm 2 Halt Au
Incl. 3m @ 2 Bight Au

. [38m @ 1.12 gt Au from 113m i i ERTESEETREN
incl. 1m @ 8.3 g Au from 126 m

and incl. 5m @ 2.1 gt Au from 145 m Duill Callars
i + PrevioeCrllrg
@ Feerl Resits
50 metres @ “fsinac iz & fesbs Fend g
Gram Metre Gontaurs
<h g AL
340 gman

P
Ausgold

20 g Aoy
=& m i

WRPH1: 2m & 13.88 git Au
BSRCAT33: 8m @ 1.30 it Au

8| BSRCOOS0: 17m @ 6.42 git Au
| | ESRCDO2S: 17m @ 7.22 git Au

JRCHT: 11m @ 11.42 git Au
BSRCDSE2: 13m @ 10.40 o't Au |
BSRCDGO0: 26m (@ 4.84 gt Ay [
BSRCOD29: 25m (@ 4.55 git Au

] BSRCOUTS: 26m @ 11.28 git Au [
== BSRC0693: 20m @ 7.60 git Au

BSRCO00G: 10m @ &.54 git Au
BERCODAS: 23m @ 4.20 git Au
IMRQ35: 10m @10.86 g't Au

JINKAS SOUTH
J| BJHR4I: 1dm @ 6.39 gt Au
g IMRAO24: 16m @ 732 gt Au
(| PDHEOTS: 13m @ 11.34 gt Au
| BSRCAO&E: 17m & 1.11g% Au
BSRC1051; 4m @ 5.83g8 Au
inc 2m & 83 ght
| BSRCAOTE: 23m @ 1.23 gt Au
BSRCIM35: 10m @& 7.86 gt Au

BSRCOA11: Bm @ 408 git Ay 3
{1| BESDD0IE: 20.4m 0 1.26 g/t Au 5
ESRCIE1E; 13m %.52 ot Au

inc 3m i B.&4 git
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Scale Opportunity

Underground Potential
* Untested limited drilling > 300m depth

o Open along strike and at depth
o Potential to add high grade Resource ounces
« Down-plunge extensions of high-grade Jinkas, White Dam and Jinkas South lodes have
identified further potential beneath the current optimised pits,

* Recentdrilling completed after the current Resource includes
* 4m @ 17.05 g/t Au from 207m including 2m @ 33.86 g/t Au from 208m in BSRC1535
«  7m @ 6.99g/t Au from 133m including 2m @ 23.30g/t Au from 133m in BSRC1537
« 3m @ 7.01g/t Au from 168m including Tm @ 19.49g/t Au from 170m in BSRC1531
*  4m @ 3.60g/t Au from 286m in BSRC1537

AusQoM’d 6m @ 4.50g/t Au  29m @ 1.23g/t Au 13m @ 11.34g/t Au 10m @ 10.86g/t Au 11m @ 11.42g/t Au White Dam Ji'l'ﬁ
8m @ 1.50g/t Au 18m@120gtAu ~ Im@ | 17m@7.22g/tAu 2m @ 1389/t Au el
L.2m @ 4. 33glt Au

400m AHD

A$2200 Pits

~
OPEN - @

@
4m @ 5.83g/t Au | 7.32g/t Au

jomAHDIE

17m @ 1.11g/t Au 28m @ 11.28g/t Au

8m @ 1.83g/t Au
incl. 2m @ 6.26g/t Au

12m @ 3.52g/t Au 4m @ 17.05g/t Au 13m @5.50git Au  4m @ 4.84g/t Au

incl. 2m @ 33.86g/t Au 28m @ 3m @ 7.01g/t Au
4.849/t Au incl. Im @ 19.49g/t Au 13m @ 1.84g/tAu  17m @ 6.42g/t Au
26m @ 6.60g/t Au 8m @ 4.03g/t Au 10m @ 1.30g/t Au 7m @ 6.99g/t Au
A0mAND incl. 2m @ 23.30g/t Au HOmAHD
_14m @0.97g/t Au 4m @ 3.60g/t Au
Grade g/t x Metres incl. 5m @ 2.08g/t AU jnc|, 3m @ 4.69a/t Au @ Recent Resuits

0 1000m 6m @ 4.00g/t Au
[ 15 |50 S incl. 4m @ 5.88g/t Au ~ DHEM Pite

Katanning long section highlighting the identified areas for underground potential

.| Jinkas
BSRCG]IISD 1Tm ﬁizgﬂlu
BSRC0025 : 17Tm

8 JRC57 : 11m@11429‘t u

| BSRCoS62 : 1im @ 104

.
~
E 70/12928

88JHR43
E 7014566 IMR024 : 16m @ 7.32g/t Au
¥ PDHKO79 : 13m @ 11.34g/t Au
BSRC1082: 17m @ 1.11g/t Au
BSRC1081 : dm gﬁ 830/t Au
incl. 2m @ 9.3g/t

4m @ 6.39g/t Au

Drill Collars

@ Planned Holes &
Results Pending

Jinkas Deey
o Diamond H%fe

Block Model Grades g/t Au
[ 06t010
i Bl 101015
& 151025
Bl 251050

W5 W Greater than 5.0

Gold Trend

226g/t Au

om @ 201g/t Au |




Scale Opportunity
Southern Zone

« Southern Zone follows along strike from the Central Zone mineralisation with
extensive gold mineralisation identified in aircore drilling over 8km strike
length, with encouraging results from recent drilling including:

¢« 2Tm @ 2.11 g/t Au from 61.08m including 4.81m @ 6.33 g/t Au in BSDD033
«  10m @ 2.89 g/t Au from 84m including 3m @ 8.35 g/t Au in BSRC1231

«  6m @ 4.5 g/t Au from 32m including 2m @ 12.75 g/t Au in BSRC1168

*  9m @ 2.52 g/t Au from 85m including 5m @ 4.09 g/t Au in BSRC1200

*« 18m @ 1.23 g/t Au from 83m in BSRC1230

«  10m @ 2.01 g/t Au from 66m in BSRC1226

- Over 900m additional strike length beyond current Resource identified in
new drilling

* New RC drilling completed at Lukin with results pending

| Southern extent of

current resource

usgold 9m @ 2.34g/t Au
incl. 3m @ 6.23g/t Au  15m @0.87g/t Au 5m @ 2.88g/t Au]

21.08m @ 2.11g/t Au
m AHD B-B' = A-A
7m @ 1.55g/t Au 1 17Tm @ 1.83g/t Au 20m @ 2.69g/t Au 8m @ 4.06g/t Au
- Opeg tg]wards | 1 |
1 ukin
<~ - . - P 5

5m @ 1.58g/t Au
& 7m @ 0.87g/t Au

A/

m AHD OPEN

OPEN i 24m @ 1.89g/t Au

1m @ 5.49git Au
& 6m @ 0.88g/t Au

17m @ 0.83g/t Au 22m @ 2.30g/t Au 28m @ 2.88g/t Au

Om AHD

Pierce points
@ Recent Results
= Previously Announced
® Planned Holes & Results Pending

Grade g/t x Metres

@ Cross-cutting dyke

Rifle Range

‘DPQ3: 20m @ 6 &7 from 24m
r

D471 @ 84254 fom 12\

BSRC123. 10m @ 289 g Aufrom B4
end dm @ 2.72 g u from B5m

- - AT N
. 2 6500033 21,06 @ 211 g# fom 61 Tom

— m

BSRC1ZIZ Bm @ 071 g Au from 46m BSRC1231. 10m @ 289 g Au fram Bdm |08
inc.3m @ 101 g Au x and 4m @ 272 9/ Au from 85m) |
and 15m @ 068 o Au from 63 > = =
inc 5m @ 1.27 gt Au ‘{3 BSRCIZE 3m @ 149 §1Au from TTm

e end 11m @ 189 g1 Au fom 59m

B BRC1228 12 @ 12991 rom T5m eI anc Hm @ 078 g fom 74
BSRC1226: 10m @ 201 g Au from B6m
“ﬁnm“z:m _HMMIZ‘M

BSACDTE? 3m @ 2B5gi fom 33m

. EZLNET

N BSRE0H4, 26m @ 2.28 ot fom 86m
N »

o B @ 1 05 from 39m 3

-~'.\ BSRC13Z Bn @ 2 34t from 63m
el 3m @ 6 231 rom 59

BSRC1310: ¥im @ 0.87g/ from 25!
BSACIO7S Bm @ 1.2Tgh from 21m i
BSRONTEN. 4m @ 1 079N Au from 24m et

BSACI48: 3m @ 1.18 gt eom 129m -
and {m @ 180 ghAu from 155m  [pesul

¥ BSRC114% 4m @ 067 ghAu from 111m
] ims im@ 151 g1

i C“W 3m @ 1.59g1 from 33m

BSRCOEE2. 1m @ 2509144 Fom 20 el
BSR,

= Lukin g

BSAC1149 3m @ 2 73g1 from 27m 5

m Recent Drilling Result Au g/t

B BSACDST3. 2m @ 2 14g/ from 5m

~
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Scale Opportunity Ausgold
Untested regional potential over 5,500 km? S

« Extensive ground position +5,500km? covering 130km strike
of underexplored greenstones

« 46 advanced gold targets identified in underexplored
greenstone belt including the advanced Stanley and Duggan
prospects

Ni - PGE Potential

« Large magmatic system centered around the Woodanilling
25 km-wide intrusive complex in SWYilgarn

« Layered mafic - ultramafic intrusions with recent drill
program has identified mineralisation with zones with >140
ppb Pt-Pd and massive chalcopyrite and elevated silver

LEGEMD
I Torgel @ cold Trend
« Western tenements located within 40 Km of Greenbushes — Crustal Struchure

Lithium Potential

=—— Cross Foult

world’s largest hardrock Lithium mine

« Pegmatites identified across the project with re-assaying
underway and targeting

16




Scale Opportunity
Stanley Gold Project

« Farm-in agreement with Cygnus Gold Ltd to acquire a
85% majority interest in the Stanley Gold Project.

* The Project covers 233km?2 and a 24km strike length of
highly prospective greenstone belt that contains the
same sequence that hosts the KGP

« Past drilling intersecting high grade gold mineralisation

8.5m @ 33.00g/t Au from 37.7minc 2.4m @ 114.62g/t Au in BNDDO0O1
8.6m @ 19.27g/t Au from 24.7m inc 5.7m @ 28.60g/t Au in BNDDO003
7m @ 12.56 g/t from 21m in 09KUAC164

16m @ 4.99 g/t from 30m in 09KUAC009

9m @ 6.87 g/t from 24m in 09KUACO012

27m @ 2.26 g/t from 21m in 09KUACO008

15m @ 3.96 g/t from 24m in 08KUACO075

9m @ 5.01 g/t from 22m in 09KUAC158

~
Ausgold
WISHEONE - @ .

8.6m @ 19.27g/t Au from 24.7m

8.5m @ 33.00g/t Au from 37.7m

7.0m @ 12.56 git from 21m

16.0m @ 4.99 git from 30m -
9.0m @ 6.87 it from 24m [

27.0m @ 2.26 gt from 21rm ‘
15.0m @ 3.96 g't from 24m

9.0m @ 5.01 git from 22m

3.0m @ 6.77 g/t from 42m

Stanley JV Project —L h

LEGEND oo hle ot
own Nole go
¥ Gold target =0.3g/t AU
¥ Mickel PGE target Greenstong
— Shear zone Sl
tenements
Fault
au E Stanley JV

2

Ausgold

B21000

EZE0000Y

[decciy
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Scale Opportunity Auss_-iqlq

Duggan Prospect

T T
N ~ 608000E 609000E

e . . . Ausgold
« New drilling intersected near surface high-grade gold mineralisation ...«
S N DUGGAN PROSPECT
*  4m @ 9.30g/t Au from 84m in DUGRC042 . 7
+ 1m @ 43.20g/t Au from 52m in DUGRC036 (new lode) SN
+  5m@ 1.15g/t Au from 10m in DUGRC038 O
«  7m @ 4.05 g/t Au from 19m including 5m @ 5.50 g/t Au from 19m in DUGRC015 - ﬂm@ﬁ.io';m* ~

TP40: 4m @ 1.35g/t Au -

~. - U
N 5

. :
— |,

DUGRCO015 : 7m @ 4.05g/t Au <« U
incl. 5m @ 5.50g/t Au - N o

4m @ 5.48 g/t Au from 72m including 3m @ 7.17 g/t Au from 72m in DUGRCO019

« Downhole EM (DHEM) survey has been conducted at Duggan which
has provided a strong EM response that can be used to further
target new drilling

* Further drilling now completed assays pending

DUGRC038 : 5m @ 1.15g/t Au

Q Recent Drilling Result

Q Historical Result L TNl . _————

®  RecentDriling
e Historical Drilling

:l Gneiss
I:l Granite
[ >0.1gtAu Down Hole

~
Ausgold DUGGAN
5m @ 1.15g/t Au 7Tm @ 1.11g/tAu  4m @ 1.35g/t Au
400m AHD 400m AHD|
am @ 5.589[‘Al‘u o
SE 3
° °
o
o
[300m AHD OPEN ®
|
|
o {1m @4320g1 AU | 4400 @ 3 40gt Au
|
7m @ 4.05g/t Au
4m @ 9.30g/t Au | @4.05g
| 0 100m
3m @ 2.29g/t Au
e ¢ ! @ Recent Results
Grade g/t x Metres FAULT Historical Results
nnnnnnn j _ 100m
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Investment Highlights Ausgo:d

Ausgold is becoming the next Australian mid-tier Gold producer

Critical Mass - Stand-alone gold operation to produce +100kozpa

100% owned
- Large Resource of 2.16 Moz @ 1.21g/t Au B oo
+ Maiden Reserve 1.28 Moz @ 1.25g/t Au S Rpiiocet
* 11 year LOM with initial 6 years to deliver 126 Koz gold production per annum

Laverton
» Early payback of 1.7 years - at a post-tax IRR of 40.7% L

Leonora Western
>4 Moz Au Australia

Multi-Million Ounce Growth Potential

Doolgunna

Station
25,000m drill program underway with results pending BRI S Yemarma
>35 Moz Au = roje
+ DFS workstreams underway, expected completion in Q3 CY2023 | . \ | \/ tomama
* Further scale identified in current PFS for a larger operation o ., R i ‘ Tropicana
«  Multimillion ounce potential with 5,500 km? of highly prospective tenure in Effﬁﬂi.’.'{ R A 3 [_m
SW Yilgarn and recent high-grade drill results ‘f?{r < ¥
N, e Kalgoorlie
PERTHE R - I MozA
Boddington O o o f
30 Moz Au 1 3
“K Southern
Z Cr
Woodanilling Nickel-Copper-PGE; Doolgunna JV Copper/Gold; G‘f,?;agr':;;]it 10z
«  SWYilgarn lithium potential + Cracow Gold/Copper; and A
« YamarnaJV Nickel/Copper/Cobalt; + Lake Magenta Gold i
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Ausgbld

LIMITED

ASX: AUC FRA:AU4

Dr Matthew Greentree
Managing Director
Ausgold Limited

info@ausgoldlimited.com
T: (08) 9220 9890
307 Murray St | Perth WA 6000

www.ausgoldlimited.com.au
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Metallurgy

Excellent results from first phase metallurgical test work*

Exceptional gold recoveries Supports simple, low risk operation

» Recoveries of coarse gravity gold between 40 - 69% + Testwork demonstrates that Katanning Gold ore is free milling and
amenable to a conventional CIL processing flowsheet with
+ Preliminary leach extractions demonstrate average total gold recoveries recoveries up to 96%

of between 88 - 94% for the Central Zone ores ata 75 pm grind and 24
hour leach time. Higher total gold recoveries of 91 - 96% achieved at
finer grinds and longer leach times are to be optimized as part of the
current test work program

* Low cyanide consumption of 0.5-0.7 kg/t

22

1 Refer to ASX Release 31 March 2022 for details



Katanning Gold Project Resource and Reserves Ausgold

Mineral Resource Tonnes (Mt) Grade (g/t Au) Contained Ounces
Measured 19.0 1.31 800,000
Indicated 26.8 1.14 984,000
Inferred 9.5 1.03 370,000
Total 56.0 1.21 2,160,000

Ore Reserve Tonnes (Mt) Grade (g/t Au) Contained Ounces
Probable 32 1.25 1,280,000
Total 32 1.25 1,280,000

Life of Mine Mineral Resources and Ore Reserve Inventory
Notes: Mineral Resource s are Reported at a 0.6g/t Au cut-off grade and ore reserves are reported based on a AS2,200 gold price as a basis for cut-off grade estimations. Life of mine only includes Central zone and Dingo Resource areas.
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Peer comparison reference list from page 6

ASX Code Company Name Project Development Stage Mine Type Source Date
BGL Bellevue Gold Bellevue DFS UG Roadshow Presentation 13-Sep-22
MGV Musgrave Minerals Cue Resource OoP AGM Presentation 08-Nov-22

Diggers & Dealers
GMD Genesis Minerals Greater Ulysses Resource OP/UG Presentation 01-Aug-22
Precious Metals Summit
DEG De Grey Mining Mallina PFS oP Conference Presentation 15-Sep-22
Ravensthorpe Resource
MM8 Medallion Metals Ravensthorpe Resource OP/UG Upgrade 13-Feb-23
KIN Kin Mining Cardinia PFS OoP Investor Update 22-Nov-22
STN Saturn Metals Apollo Hill Resource opP Investor Presentation 21-Sep-22
BRB Breaker Resources Lake Roe Scoping OP/UG Investor Presentation 13-Sep-22
Turnberry Resource
MEK Meeka Gold Murchison Scoping OP/UG Upgrade 03-Jan-23
Diggers & Dealers
AUC AusGold Katanning PFS opP Presentation 01-Aug-22
VAN Vango Mining Ltd Marymia Resource OP/UG Investor Presentation 02-Nov-22
Mandilla Resource
AAR Astral Resources Mandilla Resource opP Upgrade 06-Dec-22
AZY Antipa Minerals Minyari Dome Scoping OP/UG AGM Presentation 11-Nov-22
KAI Kairos Minerals Mt York Resource opP Resource Update 14-Oct-22
HRZ Horizon Minerals Boorara PFS oP Resource Update 28-Sep-22

Ausé,‘,?lq
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